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MORTGAGE

THIS MORTGAGE 'S DATED NQVEMBER 9, 1903, bolwesn ROBERT A. SCHAUMANN and GAYLE L.
SCHAUMANN, K& "4IFE, AS JOINT TENANTS, whose address is 20312 S. FAIRFIELD AVENUE, OLYMPIA
FIELDS, IL 60461 {"et=rrad to below es "Grantor"); and OAK BROOK BANK, whose address Ia 1400 W. 16TH
STREET, OAK BROOK, I... 60521 (referrad to below as "Londer").

GRANT OF MORTUGAGE. For ¢Nvurs!e conaidersiion, Grantor morigages, warranls, end conveys fo Lander all of Graniar's right, the, and interest
in and to Ihe tollowing deacribed r(ai. 1operty, logether wilh sl sxisting or subsequently arected or afftxed Luildings, improvemnents and fiures; an
sdsemniy, righle of way, and apmaiararcan; ail watsr, waler rights, waloroourses and ditch righls (including slock in LIHBes with diioh or rigation

fies, ot : i , o, oas,

T e v B OR iRy e S (o el Frgy e, iooesen e, Gl chobirrr i i
LOT 18 IN BLOCK 4 IN RESUBDIVISION OF BLOCKS 2, 3, 4, 8, 6, AND 7 AND THE STREETS AND
ALLEYS ADJACENT THERRTU iN OLYMPIA FIELDS SUBDIVISION, BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF THE SOUTHFEAIT 1/4 OF SECTION 14, TOWNSHIP 35 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAI! IN COOK COUNTY, ILLINCIS AND THAT PART OF THE EAST 1003.0
FEET WEST OF THE ILLINOIS CEN/RAL RAILAOAD COMPANY WESTERLY RIGHT=-OF-WAY LINE OF
THE SOUTHEAST 1/4 OF THE SOUTh:/.sT 1/4 OF SECTION 14 AFORESAID AND THE NORTH 30.0 FEET
EXCEPT THE EAST 1003.0 FEET OF ) SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 14
AFQRESAID IN CGOOK COUNTY, ILLINOIS

The Real Property or s address is commonly knoivn us 20312 §. FAIRFIELD AVENUE, OLYMPIA FIELDS, i

60461. The Real Property tax identification numbaer ks 37-14.401-011,

to Lender alt of title, and intarey! i rod | of the Pr. and all Rants Pr 3
E;‘gn.mme Loander a Udmm%ﬁm sacurity Ingns' i 'CiaoPmnaln m’“mmh'.mwu. ants wom ine Property. In

DEFINITIONS, The lonc:ﬁﬁ words shak have ihe following meanings whesn'used i 1 s Movigage. Terms nat otherwise defined in this Morigage shal
have the meanings attrit: 1o such tarms In the Uniform Commercial Cooe, All re/ersoces (o dodar amounts shall mesn amounts In lawful money of

the Unilad Sisiss o! Americe.
Grantor. The word "Grantor" means MOBENT A. SCHAUMANN snd GAYLS €. SCHAUMANN. The Grantor is e morigagor under i

Guaranior. Tha word "Guaranior® means and includes without kmitalion, sach and ali ¢!-ih; ausraniors, sureties, and accommedation parlies in
connaction with e indebledness.
improvementis. The word "Improvemenis® means and includes withoul limitation all sxhiin, wrid futuwre improvements, fidures, buldings,
siructurss, moblie homes siftxad on the Rea) Property, facifties, additions and other construction on-ne Real Property.

The word *Indebledness® means ail principal and Intgrysl payabie under the Nols anc-any amounts sxpended or advanced by
Lender o dlecharge obiigations of Granior or sxpenses Incurred by Landsr to enfores obligations of G wntor under this Merlgage, together with
inlerest on such aMOUNis &3 provided In this Morigage.
Lender. The word “Lender® means OAX BROOK BANK, Ily successors and sssigns. Tha Lander is the mori Yage ) under this Morigage.
Morigege. The word "Morigage”® means this Morigige between Grantor and Lender, and inciudes without Himity so. s sasignmenis and spouUnity
inlereet provisiom: relating lo n?:Fnow Property and Renls.
Note. The word “Nols™ means Ihe promissory nole or credit agrooment dated November 9, 1993, In the origini principal amount of

$47,000.00 from Granior to Lender, logether with ail renewals of, exiertions of, modificalions of, refnancings ¢/, consoidations ol, and
substtulions for the promissory note or agreemant. The interusl rate on the Note 13 8.600%. The Nole is payable In 8y monthly payments of

$621.81. The maturity date of this Moriguge is Decernbac 1, 1988,

Fovsonal Properly. The words "Fersonal Property” mean at equipment, ixtures, and oiher articies of personal property now or hereaMter owned
by Grantor, and now or hersafter attached or atixed to the Roal Property: ogeiher with alt accessions, parte, and additions 10, &b replasosments of,
and al subsiitutions for, any of sued property; and togwther with all proceeds {including without fimiation alf insurance proceeds and refunds of
premiuma) ¥om any sale or other disposition of the Property,

Properly. The word “Proparty” means coilectively the Real Property and the Personal Property.

Real Property. The words “Real Propeity” mear: the property, interests and rights described abave in the "Grant of Martgage” section.

Ralated mt:.- The words 'Rdab: Documents® mean Jm{m:go l}nn:ﬁho.uii nr?rilnﬂonhnl promissory x:. arodnbmnu. loan
agreements, an sacurity agresments, mortaages, deeds and all othar inslruments, agreemants a ocuments, whether now or
hereafer axscuied in connection with the indsbtedness. ’

Rants. The word "Rents™ means all present and future rents, revenues, income, issues, royslties, orofils, and other benefts derved from the

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE FIEI.ITG AND PEASONAL PRCPERTY, I3

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTSB. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMSE: .

PAYMENT AND PERFORMANCE. Except as otherwise provided in Ihis Morigage, Grantor shall pay lo Lender BN amounts secured by this Mortgege

a3 they beoome dus, and shall strictly perform all of Granior's obligations undsr this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior agrees that Granior's possassion and use of the Property shall be governed by the

following provisions: . . - :
Posasseion and Liss, Undl in dedault, Granior may remein in posssssion and control of and operale and mansge the Property and colect the
Renis from the Property. OO
Outy 10 Maintain, Grantor she® mainiain the Property in tsnantable condiion nd promptly perform & repeirs, replacements. and maintenancs
Necesssry fo praserve s veive. ‘a.
Hexardous Substances. The terms Tazardous waste,” "AZAGOUS SUDIANCS,” "GRNOSAL” Teinaze,” and Threatengd olaass,” a3 Used In this
Morigege, shal have the same meanings as set forth in the Cormprenensive Environmentrl Rosponse, Compensation, and LiabiRy Act of 1080, as
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amended, 42 U.S.C. Section 8601, ot seq. ("CEACLA", ithe Superiund Amendmenis and Reauthorzalion Act of 1985, Pub. L. No. 99-499
CEARAT, the Hazardous Malnrials Transporiation Act, 49 U.8.C. Section 1801, #! 38q.. tha Resource Consarvation and Recovery Act, 49 U.S.C.
Section 8801, al seq., or olher applicable siale or Federal laws, rules, or reguiations adopied pursuant lo any of ihe toregoing. The terms
“hazardous wasle” and “hazardous substance” shall also inciude, withoul limilation, petrolsurn and pelroleum by-products or any traction thereot
and asbesios. Granlor represents and warranis fo Lender het: (a) During the period of Grantor's ownarship of the Proparly, ihere has besn no
use, genaralion, manufacture, siorage, lreatmant, disposel, release or Ihrealened reloase of any hazardous wasle or subsiance by any psrson on,
under, or aboutl the Propertly; (b) Granlor has na knowladge of, or reason lo believe that thera has been, excep! as previouatly disclosed (o and
acknowledged by Lender in writing, () any use, generation, manufaclure, storage, lraaiment, disposal, release, or Ihrealened release of any
hazardous wasle or subslance by any prior owners or occupants of the Property or {ii} any actual or threataned liligation or claims of any kind by
any person relaling 1o such mattars; and (cj Except as previously disclosed to snd acknawledged by Lander in writing, (1) neilher Granior noe any
lenant, coniractor, agent or olher aulthorized user of tha Proparty shall use, generale, manulaclure, store, treat, dispose ol, or release any
hazardous waste or subslance on, under, or about 1he Properly and (i) any such activity ahall be conducted In compliance with all applicable
federal, siate, and loca! laws, reguiaiions and ordinances, Inciuding without imilation those laws, regulalions, and ordinances described above.
Grantor authorizes Lender and ils agents lo enier upon (he Property to make such Inspactions and lesls as Lender may deem appropriaie lo
dalermine compliance of the Propacty with this seclion ol lhe Morigage. Any inspections or lesls mada by Lender shail be lor Lender’s purposss
only and shall not be construed o creale any responsibility or ligbility on tha par! of Lender to Grantor or lo any othar person. The representations
and warranlies contained herein are based on Grantor's due diligence In investigating the Property for hazardous wasie. Grantor hereby (u)
releasaes and waives any future claims against Lender for Indemnily or contribution in the evant Grantar bacomes liable for cleanup of clher coals
under any such laws, and (b) agrees o indemnify and hold harmiass Lender agains! any and all ¢ciaims, losses, liabilities, damages, penstliss, and
expenses which Lender may direclly or indirectly suslain or sutfer resuiting from a breach of this section of the Morigage or 83 a conssquencs of
any use, generalion, manufaclure, storcye, disposal, release or threatened relaase occurring prior to Grantor's ownesship of Inlerest in the
Property, whether or not the same- was of should have besn known to Granior. The provisions of this saclion of ihe Morigage, including the
obligation to indemr.sy, shall survive the paymen! of the Indebledniess and Ihe salislaction and reconveyance of the llen of ihis Morigage and shall
nol be attactead by'Loas er's acquisition of any intereat in the Property, whether by foreciosure or oiharwiss.

Nuisance, Waste. Grinor shall not cause, conduct or permit any nuisance nor commil, permil, or suffer any siripping of or waste on or 1o the
Property or any portion f 1he Proparty. Withou! imiting the generalily of the foregoing, Granlor will not ramove, or grant {o any other party the
right io remove, any limLe-, riinerals (including oil and gas), soil, gravel or rock products without the prior wrilien consen| of Lander.

Removal of improvemer s 5 2ntor shall not demolish or ramove any improvemenls rom (he Real Property wilhout the prior written consent of
Lender. As a condilion to the ‘s oval of any Improvemaents, Lender may require Grantor to make arrangements satisfaciory to Leander lo reptace
such Improvements wilh Improvemanic ol at least equal vaive.

Lendsr’s Right to Enler. Londer @nv its agents and representatives may anter upon the Real Property at all raasonable limes to attend lo
Lender's interesis and lo inspect the P Zuerty tor purposes of Granlor’s compliance with the terms and conditions of this Morigage.

Compllance with Governmenial Require aents. Grantor shall promplly comply with ali taws, ordinances, and reguialions, now or hersafter in
effact, of all governmental authoritiss appi~.o's to the use or occupancy of the Properly. Granlor may contest in good faith any such law,
ordinance, or regulation and wilhhold compliaice during any proceeding, including appropriate appeals, so long as Grantor has nolified Lender In
writing prior to doing so and so long as, in Landsr's Jole opinion, Lender's interasts in the Properly are nol jsopardized. Lender may require
Grantor lo post adequate securily or a surely bonc . reasonably salisiactory to Lendaer, to protect Lender's interasl!.

Buty to Prolect. Grantor agrees naeither io abandon or esave unalianded the Properly. Granior shalt do all oiher acts, in addiion 1o |hoss acis
sel forth above In this seclion, which from the characteyZoi se of the Proparty are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY LENDER. Lender may, al ils op¥or,, declare immediataly due and payable all sums sacured by this Morigage upon the
sale or transfer, without the Lender's prior written consent, of al (r any part of the Real Property, or any interest in the Real Property. A “sale or
transfer” means the conveyance ol Real Properly or any right, tilha or 'icrest therein; whelher legal or equitable; whethar volunlary or involuntary;
whether by aulrigh! sale, deed, insiallmant sale contract, land contrac!, con racl for deed, leasehold inlerest with a term greatar than three {3) years,
lease~opllon coniract, or by sale, assignment, or lransfer of any benencial interest! In of to any land trust holding title to the Real Property, or by any
olher method of conveyance of Real Property interest. Il any Grantor Is 8 curpr ration or parinership, Wranster also Iincludes any change in ownership of
more than twenty-five percen! (25%) of 1he voling slock or parinership inlu-ss’3, as the case may be, of (3rantor. Howaver, this option shatt nol be
axercised by Lender i such exercise ls prohibited by federal law or by Nlinols la v.

TAXES AND LIENS. The following provisions relating to the taxes and liens on thy Propsrty are a part of this Morigage.

Payment. Grantor shall pay when due (and In all evenls prior to delinquency! (it laxas, payroll laxes, special taxes, assessmenis, water charges
and sawer sarvice charges lavied against or on account of the Properly, and skzi pay whan due all claims for work done on or for senvices
rendered or malerial furnished io the Property. Granlor shall maintain the Propaerty free of ull liens having priority over or squa! to the interest of
Lender under Ihis Morigage, except for the len of laxes and assessmenis not due, and (ixcepi 7.4 otherwise provided in (he foliowing paragraph.

Right To Contest. Granlor may withhold payment of any lax, assassmant. or ciaim In eenrastian wilh a good laith dispute aver the cbiigalion ta
pay, so long as Lender's Inleres! In lhe Proparty Is not jeopardized. M a lian arises or is filed i3 ¢ result of nonpayment, Grantor shall within fisen
{15) days alier the lian arises or, if a llen is fled, within fitteen (15) days ater Grantor has nolica 7« by fling, secure the discharge of Lha lian, or if
requesiad by Lender, deposil wilh Lender cash or a sufficieni corporaie surety bond or other secur? ~ =alslaclory lo Lender In an amaunt sufficient
to discharge the lisn plus any cosls and aliorneys’ fees or olher charges lhal could accrue as a re! ull of a foreciosure or sale under the llen. In
any contest, Grantor shall defend itself and Lender and shall salisty any adverse judgmant before eatore sivent against the Properdy, Grantor shaft
name Lender as an additional obligee under any surely bond furnished in the contest proceedings.

Evidence of Payment. Granlor shall upen demand lurnish to Lander salisfactory evidence ol payment ¢ ( the laxes or assessmenis and shalt
authorize the apgropriaie governmental official lo deliver o Lender al any lima a writien stalement of thy 18> 40 -and assessmenis agains! the
Property.

Notice of Construction. Granior shall notity Lender al least fiteen (15) days belore any work Is commenced, aily Le~4ces are furnished, or any
malerials are supplied lo the Property, if any mechanic’s lisn, materiaiman’s fien, or other ken could be asseriad on a:count of the work, services,
or materials. Grantor will upon reques! of Lender furnish to Lender advance assurances salistactory to Lender thal Gizi\lo- can and will pay the
cost of such Improvemenis.

PROPERTY DAMAGE INSURANCE. The lollowing provisions relaling to insuring the Proparly are & par of this Mortgage.

Mainienance of Insurance. Grantor shall procure and maintain policles of lire Insurance with siandard extended coverage endorsemenis on a
replacemen! basis for the full Insurable value covering all Improvemanis on the Real Property In an amount suMiclenl to avold spplication of any
coinsurance clause, and with a slandard mortgagos clause In favor of Lander. Policies shall be writlen by such insurancs companies and In such
form as may be reasonsbly acceplabie o Lender, Granior shall deliver lo Lender certlificalos of coverage from sach insurer conlaining a8
stipulailon thal coverage will nol be cancelled or diminishad without & minimum ol ten (10) days' prior wrillan nolice lo Lender and nol containing
any disclalmer of the insurer's liability tor iailure \o give such nolice. Should \he Rsal Property at any time becoms localed In an area designated
by Ihe Director of the Federal Emergency Managemen! Agency as a special Nood hazard area, Grantor agrees lo oblain and maintain Federal
Fiood Insurance, o the extent such Insurance Is required and is or becomes avallable, for the lerm of the loan and for the full unpald principal
balance ol the ican, or the maximum limit of coverage thal is available, whichever Is less.

Application of Proceeds. Grantor shall promplily notity Lender of any loss or damage to ihe Properly. Lender may make proof of loss H Grantor
fails lo do so within fiftean (15) days of the casualty. ‘Whether or not Lender's sacurily is impaired, Lander may, &l iis siaction, apply the proceeds
lo the reduction of the indebledness, paymant of any lien atfecting the Property, of the restoralion and repair of 1he Property. |1 Lender elects 1o
apply the proceeds to resioralion and repalr, Granior shall repalr or reploce the damaged or desiroyed improvemants In & manner salisfaclory (o
Lender. Lender shall, upon salisiaciory proof of such expendilure, pay or reimburse Granlor irom the procesds for the reasonable cost of repak
or resloration If Grantor Is nol in default hareunder. Any proceeds which have not basn disbursed within 180 days after Ihelr receipt and which
Lender has nol committad to the repair or restoration of the Proparty shall be used firsl 1o pay any amounl owing to Lender under this Morigage,
ihen o prepay accrued interest, and tha remainder, i any, shall be apglisd 1o 1he principal balance of lhe Indebledness. If Lender holds any
proceeds atier payment in full of lhe Indebledness, such proceeds shall be paid to Granior.

Unexplred insurance al Sale. Any unexplred insurance shall Inure to the benell! of, and pass 1o, the purchaser ol the Property coversd by ihis
Morigage at any rusiee’s sale or oiher sale held under the provisians of this Mortgage, or at any forecicsws sale of such Proparty.

TAX AND INSURANCE RESERVES. Grantor agreas lo sslabiksh a reserve account 1o be relained kom the I0and SIOCeeds in such amoun! deemed
o be sufficisnt by Lender and shall pay monihly Into that resarve account an amount equivaient 10 1712 of Ihe annyal real esiale laxes and insurance
premiuma, as ssiimated by Lender, 30 as lo provide suMcient lunds for the payment of sach ysar's laxes and insurance premiums one month prior lg
the dale the taxes and lnsurance premiurns become defnquent. Grantor shall further pay & monthly pro~cala share of all assessmenis and other
charges which may accrue ageinst the Property. If the amount so eslimated and pald shall prove to be insulicient toc pay such iaxes, Insurance
premiums, assassmants and other charges, Grantor shall pay the difaronce on demand of Lender. All such paymanis shall be carrisd in an
Inteceat-iren reserve account with Lender, provided ithal if this Morigage ts sxscuied in connection with ihe granting of a imorigage on a Mingle—femily
owner-occupied rasidential property, Granlor, in lieu of sslablishing such resarve account, may pledge an inlerest-boaring savings account with
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Lendet 10 secuse the peymen! of osimaled laxes, lmurlrm ROMMIUME, Ansmmarnenly, and olhior oharges. Lcndor Mt have the ght 1o draw LDAR e
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Nowqu Morigage shall be contlirued as requiring Lender o advance cihiir monias fue such purposes, and Lendor shal not ineur any lablity tor
nn hing Il may do or omit to do with respact lo the resarve account. Al amounts In ihe reserve accoun! ars hersby pydged 1o further secure he
tadness, and Lender is hereby authorized to withdraw and apply sUch amcounts on Lhe Indsbladness upon the occurrence of an event of detault
u dascribed below.
EXPENDITURES BY LENDER. Y4 Grantor inils to comply whh any provision of this Mortgage, or it any action of procesding is commenced thet would
materiafly affect Londer's interesis in 'he Property, Lender on Grantor's bahat may, bui shall nol be requked to, take any action that Lender deems
tppropriate.  Any amourt that Lender axpends in 80 doing wil bear Interosl gt the rale chargec undar ihe Note rom the dale incured or paid by
Lender {0 the dafe of mpayment by Granfor. ANl such expenses, at Lender's oplion, wil (a) ba payabls on gemand, (b} be added to the balance of the
Nots and be apportioned amang and be payabie with any insta¥ment paymants 1o hecome due during either (1) 1he torm of any applicable ingurance
policy or (N} ihe remaining term of ihe Nole, or (¢) De raated &e » balioon payment which will be due and paysbla at the Notg's maturity. Ths
Morigage aiso will secure paymaent of these amounis. The righty proviced for In this paragraph shall be in addiion to any other mhh or any remedive
10 whioh Lander may be erntitled on account of the defautl. Any such aclion by Lender shall nal be consliued an curing the delautt 50 as 10 bar Lender
from any remedy thel t ciherwise would have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownershin of the Property are & part of this Morigage.

This. Grantor wartants that (a) Grantor hoide good sng markaiable Yive of record 10 tha Property in 188 simple, ree and clear of gl Berng and
ancumbrances plher than those set 1orth in the Roal Property description or In any tite Insuranew policy, hlie report, or final e opinion ssued in
tavor of, and accepied by, Lender in connection with this Morigage, and (b) Granior has ihe full righl, power, and authorily [0 axeoute and deliver
this Morigage to Lander.

Detense of T, Jubject to the exception In the paragraph sbove, Granior wamants gnd will forgver defend the tite (o ths Progedy against the
fawiul claims o 2 Zarsom. 1n tha wvent any aclion or prooeeding 18 commuanced That quastions Granior's litle or the inlerest of Lender under this
Morigags, Grantor ﬂ-‘-:l defend the action at Grantor's axpense. Grantor may be the nominal party in such proceeding, but Lander shall be
entted to participuts o the proceedi n? and to be represanted in the proceeding by counsel of Lender’s own cholcs, and Grantor will deliver, or
cause o bs dellversd. tr Lander such instruments as Lender may request dm time 10 Ume 10 permit such pamcipauon

Compilance Wih Lavi. Sranior wamranis that the Properly and Granior's use of tha Property complies with aff gxigting appicable iews,
ordinanoes, AN reguiations ot ¢ overnmenial authorities,

CONDEMNATION. The following prr visi~na relating 1o condamngtion of the Property are a par of this Morigage.
Appiication of Net Procesds. (el x any parl of the Property is condemnad by aminen] domain praceedings or by any proceeding or purchase
in tigyu of condemnation, Lender ms_ at s slaction require that all or any portion of (he nel proceeds of the award be appiisd to the Indebladness
or e TOpRI Or resioration of 1he Propert . The ne! proceeds of the award shall maan the award atter payment ¢f sl rsasonable couts, DenNes,
and sttorneys’ fees Inourmed by Lender i oo ation with the condemnation,

Proceedings. ! any proceeding In condeinnalio~.is fled, Grantor shail prompily notity Lender in writing, and Grantor shall promptly lake such
sleps &3 may be necessary o dafend the action ant Hblain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
ontitled to ptrUcipllc In the procesding and to t 3 reprasanted in the procoeding by counsal of its own cholee, and Grantor will deliver or cause to
e detivared g Lander such Inslrumants as may be r4qt ssted by it from time to Kma to parmit such participalion

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVal ANENTAL AUTHORITIES, The following provisions rlhhng to guvernmental taxoy, leos
and charges sre a part of this Morigage:
Current Taxes, Fess and Charges. Upcen request by Le ider, Granlor shall execute such documents in addition 1o this Morigage and take
whalever other action Is nquutod by Lender to perfect ana corunuy Lendor’s lian on tha Real Properfy. Granior shall reimburse Lander for aff
taxes, &3 deacrioed below, together with &l axpenes incurred 11 reccrding poﬂclhq or continuing this Mortgage, including without Imiation aft
oy, feer, dv-,.umenlarythmpc and other charges for recording = r:,‘stonnq thiz Morigage.
Taxes. The loiowing shall constifute taxes to whleh {his section aprt-s: (a) a specific tax upon this type of Morigagé or upon all or any part of
the indebledness secwred by thig Morfqaw & specific tax on Grani(r w'dch Granior is authorized or required to deduct from payments on the
Indebtedness sacured by this type of oﬂgm (c) a tax on this lype ot sy epe charpeable sgainst the Lender or the hoider of the Note; and
{3} 8 specific tax on s OF any POrtion of ihe Indebiedness o ON paYMC.s o PTv OBl and inteFest made by Grantor,

Sybsequent Taxes. If any ax to which this section applies 's snacted subseawr ni to the dalg of thiy Morigage, thia event shaX havs the sams
offect a8 an Event of Defsult (as defined below), and Lender miy exercise dny.~. all of iix available remediee for an Evert of Default as provided
below uniass Grantor efther (a) pays the lax before It becomes delinquent, or (b) ¢unimts tha lax as provided above In the Taxes and Liems
sechon and deposits with Lander cash or a sufficient corporate surety bond or olher sa urity s7lisfaciony to Lendaer.

:ECLNTV AGHEEMENT; FINANCING STATEMENTS. The following provisions relating 1o ' =isrdgage a8 a security agresment are & part of itvs
Security Agreement. This instrument shall constitute a securiy spreament lo the oxlen! any C. iv. Proparty consliivies fixtures or other personal
property, and Lender shalt have alf of the rights of a secured party under the Uniform Cemmaerclal G Xds as amended from time to time.

Secwily Interest. Upon request by Lender, Grantor shal axecute financing stztemaents and \aka whela var cther aclion is requested by Lander lo
parfect and continua Lender's securily interast in tha Rants and Porsgnal Property. In gaddition to rezordine this Mocgage in the real properly
records, Lender may, Al any tre and without further authorizgtion &om Grantor, fe axecuted counter sds, coples o reproductions of this
Morigage as a fnancing statemenl. Grantor shall reimburse Londer for al expenses incurmed in' pardecting © enbnuing this security interget.
Upon uft, Grarior shall assemble Ihe Personal Property in 2 manner and al 8 placn reasonably convenians o arator and Lender and make it
svaiiable to Lender within three {3) days alter receint of written demand from Lender.

Addresges. Tho meifng addresses of Grartor {Qeblor) and Lendex (secured parly), from which lnformusan corcefting the securily interest
granted by this Morigege rnay be cbiained (sach as required By fhe Uniform Commercial Code), are &8 stated on the 731 778 of this Morigage.

;l.l!ﬂlﬂ ASSURANCES; ATTORNEY~IN-FACT.. The !oucwlnq previsions relafing.to further assurances and afforney-—=-fact are & pari of thia

Further Assurances. Al any Hml. and trom Hme to Hmo ueon reques! of Lender, Granior will make, axecule and deltver, or will cause 1o bs
mads, exacuted or delivered, to Lender or to Lander's designes. and when requesied by Lender, causa lo be fied, recorded, refiled, or
rerpcorded, as ihe case may be, &t such limes and in such offices and places as Lender may deem appréprate, any and all such mortgages,
teudy ut frust, security deeds, security agreements, inancing sialemaents, continugtion statoments, insirumenis of furiher assurance, cerlificaies,
and other documents &s may, [n ihe sole opinion of Lender, be necessary or dasireble in order o effeciuale, compials, porfest, ooanuo.
gresaive (a} the abligations of Granlor under the Nole, this Morigage, and the Relaied Cocuments, and  (b).tThe Jens ang secunty im.ruu
crealnd Dy this Morigage &s firsl‘and prior kens on the Property, whether nuw owned of hergafier acquired By Grantor. Uniess prohibited by law
o agreed 10 the contrary. by Lender in writing, Grantor lhal reimburge Lendes for afl costs and expenses Incumed (n connection with the matters
referred to In this paragraph.
Afomey=in-Fact. | Grantor fails fo do any of the Ihlngn raterred lo in the preceding paragraph, Lender may do 80 for and in the name of
Grarior and at Grantoc's expenss. For such purposes, Granior haraby kreveckbly appoinis Lendet ks Grantor's atotney-in-fact for the purposs
of making, sxeculing, delivering, Ming, recording, and doing all other irngs-as may be noeou.l:y or dulrsblo. in Lander's solo oplnion, io
accompiiash the matiers refermid (o In the preceding parsgraph.

FuaL mronmcl. It Grantor pays ail the indsblednass when due, and ofharwise performs all the cbigations Impoud upon Grantor undor this

e o B avdareing LacGers sty [iarsat I 1he RaTte 41 e, Sackon mramrr. Srantor wil pay. ¥ Dermites oy epprouTIs W oy

on [ s 86C n the and the Rersonal Propety, Granior wit pay, 1t permitied Rppioable aw, a

resscnable lermination foe 83 Celermined by Lendsr from time lo time. ) w i

DEFAULT. Each of the following, at the option of Lender, shall constitule an svent af detautt (Rvent of Dotnulf') under this MWI
Defuult on indebtedness. Falure of Grantor to meke wpaymonf when dus on the indediedneds. ’

Ootetit on Other Bgyments. FMdemﬂnhmmay&humwmnunymmmuamum
other payment necessary o prevent liing of or to eflect discharge of any Ben,
mwn. Faiure (o comply with any other lerm, WMCMMGMMUMM!MMW the Note or in any of the

m Any Whﬂon of stalement made or lurnished to Londo' by of on bahalt,of Granior undor mb M tha Nole or the
wommu «nchhm«urm&hodm false le: any mateda) respect. ortosoe.

Inncfnncy ™e Ialolv'my ol Grantor, appointment of a receivar for any part of Grantor's property, any assignment or the Benef of Creditors,
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ihe gommancemeni of any proceading Under any bankrypicy or Insaivancy Mws by or aqainst Granlor, or (he dissolution o terminakon of
Grantor's wxislence &3 & going business (i Grantor Is a business). Except lo Ihe extant prohibWted by federal iaw of Winols law, the dealh of
Qrantor (if Granior Is an indivisiual) alsa shall genstitute an Event of Defautl under thie Morigage. .

Forsglosure, Forfeiture, stc, Commeancement of forociosure of fedature proceadings, whothar by judicial proceading, sei=help, repossession or
any other maeihod, by In;f credilor ol Grantor oe by any governmanial agency agdinal any of the Propeny. Howaver, Ihis subssction snall not apply
in the evént of a good fatth dispule by Grantor as 10 tha valicily or reasanablanoas of tha alaim which i ihe banis of the forecioswry o | ure
procesding, proviced Ihat Granior gives Lander wrilton notice of such claim and hunishot reamrves of & suroly borut for the claim satisiaciory 1o

Breach 6' Other Agreemant. Any breach by Grantoe undes 1he lerms of any othoe 2groomen) between Granior and Lender tha) s nol remedied
wilhin any grace period provided Inereln, Inciuding withou! Kmiation any agreament conoerning any indebiedness or other obligation of Qranior o
Lender, whathar exdsling now o taier, .

Events Atfecting Guarantar. Ady of the precading avents occws wilh resasct la any Guaranior of any of ihe Indebledness of &
dies or becomes Incompatent, ~ P ny ness or suah Guarintor

fnsecurity. Lendor reasonably deems liself insecure.

AIGHTS AND REMEDIZS ON DEFAULT. Upcn the oourrence of any Evonl of Defaull and at any tima (hetestter, Landur, al ity obﬁon, may exercise
&ny one or mors of the following righls and ramaedies, in addition o any othar righly or remedioa provided by law:

Acceisrste indabledneas. Londer shall hava (he righi al lis option without notice [o Grantor fo dectara (he aniire Indebledness immudiately due
and payadia, inciuding any prapaymant penalty which Grantor would Be required 16 pay. .

UCC Remedins. With respect 1o alt or any part of 1he Persanal Property, Landor shal have alil the righls and remedies of & s8cUied party under
the Uniform Commacial Code. -

Colleol Ronta. ‘Lanc.r shall have the right, wilhou! nalice lo Grantor, 1o lake possassian of Ihe Property and coflect tha Rents, ingluding amounts
past due and unpaid aid apply the nol proceeds, aver and abova Lendars oosts, against the Indabtednass. I hurtharance of this righ!, Lender
nay require any tenunt or siher user of tha Property 10 meks payments ol rant or use ioes directly o Lander. |t the Renls are colecied by Lender,
then Granlor irrevocativ rzignates Lender a8 Gran'or's allornay—in-lac! o sndorua insruments received In paymgn! (heraol in the name of
Grantor and o negotiale ' @ 51me and coliec! the procesds. Paymenis by ienanis or olhar usars to Lender in response o Landers demand shait
satisty the obligations fou wiir'i 1he payments are made, whaiher or nol any preper grounds for the demand existed. Lendsr may exerciss its
righls under this subparagrap s ennr in parsen, by agent, or thraugh a recaiver.

Mortgegee in Possession. Laiide ahall have the rghl lo be placed as morigagow in poasossion of 1o have a recelvar appoinied lo laks
posssasion of al or any part of Ihe “re herty, wilh the power to protect and prasarva the Progerty, o cparata the Properly preceding loreciotre or
sale, and to oollect the Renls from. ih - “rroperty and apply tha procesds, ovar and above tha cost of Ihe raceivership, against (he Indebisdness.
The morigages in poassssion or IaCeiver ray 8erve withoul bond If permilied by law. Lsndor's right lo Iha appoiniment of & recaiver shall axst
whather or not the apparent vatue of Ihe ('rora”’; sxceads the Indebledness by & subslantial amounl, Employmant by Lender shall nol disquallty
a porson from serving 28 & recsiver. .

Judici Foreciosurs. Landor may oblain a judical dezree foraciosing Grantar's infeves! in all or any pert of the Property. -

Deficlency Judgment. if permitled by applicabi 'aw. - ander may oblain a Judgmart for any defdiency remaining In the indeblednsss dus ia
Lander aflar applcation of all amounts received from (e /xarglse ¢! the rights provided in Lhis section.

Other Remedles. Lander shali have alf other rights and (8mv.d’ss provided in this Morigage or the Note of avaliable at law or In aquity,

Saie of the Profyrty. To ihe extent permitied by appcaka aw, Grantor hersby waives any and all right 1o have the property marshalied, in
sxqrcising its rights and remadias, Lender shall be free (o 36l &l Zany part of the Property togethar or separataly, In one sale or by separate
sales. Lander shall ba anlited to bid at any public sale on all or ally po tion of the Property.

Nolice of Ssle. Lender shah give Grantor roascnable nolice of the-limaand place of any public sale of the Paersongl Proporty or of the time afte
which any prvale sale or other Intended disposition of the Persunal ITorerty in 10 be made. Reasonabis notice shah mean nolice ghvan at isas!
len {10) days betore the timg of the sale or disposition. )

Waiver; Election of Aemadies. A waiver by any party of & bredch ?;-" pruvision of this Morlg, shall not conatitute & walver of or prajudice 'he
party’s (ights olherwisa lo demand sirict compliance with thal pravisia=" or any 7:h.: provision. Election by Lander te pursue any remedy shall not
exciude pursuit of any othet remedy, 400 an eleclion lo make axpenditures or ir<e action lo perform an cbiigation of Grantor under Ihis Morigage
aller lailure o! Grantor lo perform shall nol affect Lender's right to declare a dofaull »7u exercisa lis remedias under this Morigage.

Attorneys’ Fees; Expenses. !f Landar inslilutes any suit or action to enforce any of the wia s of s Mortgaga, Landar shall Be eniiiled 1o recover
such sum as the court may adjudge reasonable as altormeys' faes, at tal and on an: Appesl. Whether or nat any court action is involved, ait
reasanable gxponses incurred by Lander that in Lander's apinion are necessary at gny b ior tha protection of llg interest or the gniorcement of
its rights shalt becoms a part of the Indabledness payable on demand and shal baar intares’ o n the dale of expenditre unlil repaid al the Nole
rate. Expensos covered by this peragraph include, without imilation, however subleol 10 any.fm'z under upplicabis law, Lendar's atiornays' 0es
and Londer's legal expenses whether or not thera is a lawsdil, including allorneys’ feas for banlrur.cy proceedings (Including eNors to medity or
vacate any sutomatic slay or injungtion), appedls and any anficipated posi-judgmeni collection sun ice., the cost of searching recerds, obtatning
litte reporty (including lorecicsure reporis), surveyors’ reports, and appraisal lees, and litle insurance, ‘o ihe exien| permitisd by appiicable law.
Grantor glsq wilt pay any court cosls, in adgition 1o all olher sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolica undsr this Morigage, Including withou! Gmitation ray actice of dafault and any notice of
sale fo Granlor, shall be in writing and shail ba elfective when aciually defiverad or, il mailed, shall be deemed  Hecl ve whan deposiiet! in the United
Statea mail firs! class, rogistorsd mafi, postage prepaid, directed to the addressas shown near the beginning of this Muizane. Any party may change
Its acdress for nolices under this Modgage by giving formal wrilen nolice to Ihe olher parfies, specitying thal the purpory ¢! the notice is o change the
party’s address, Al copiss of nolicas of foreciasura from ihe holder of any fien which has priority over this Meripage she'l F2 vant ta Lender's address,
as shaown near tha beginning of this Maortgage. For nolice purpeses, Granlor agrees 10 Xeep Lender informed al &l times o Grantor's ourrent address.

MISCELLANEOUS PROVISIONS. Tha following miscellaneous provisions are & part of this Morigage:
Amendmenis. This Morigags, logather wilh any Relatsd Docurniints, constituies 1he entirs underslanding and agreament of |he parties a2 to tha
matiers sal forth In ihis Morigage. No alteration of or amandmant {o this Morigage shall be effeclive unless givan In writing and signed by the
party or partigs saught to be charged or bound by tha aleration 6r amendment.

Applicable Law. This Morigage nas been delivered (o Lender snd accepled by Lender in the Staly of Milinols. This Morigape shall be
governed by and construed in accordance with the laws of the Siate of illinols,

Caption Headings. Caplion hsadings In this Morigage arg for convenience purpeses only and are nol lo be used 10 inlerpret or defing the
provisiong of 1his Mortgage.

Merger. Thers shall be no matgar of tha inlarest or ssiate created by this Moriguge with any olher interes! or astate In tha Propery st any time
haid by or for Ine beneM of Lendr in any capacity, without the wrilten consant of Lendar.

Mulliple Partles. Al obligatians ol Grantor undar Ihis Morigage shall be joinl and sevoral, and ait references lo Grantor shad mean each and
wvery Granlor. This medans Iha! each of the persons sigming below is responsitie for all obligations in this Morigage.

Severabliity. |f a court of compatent Jurisdiction Ands any provision of this Morigage fo be invalid or unenforceabie s 10 any person or
cwcumstance, such finding shalt not rander that provision invalid or unenforceable aa to any oihar persons or circumstances. If feasible, any suoh
oHending provisian shafl be deamed tc ba modifled to be within the imits ¢f anforceabllity or validily; Rewever, if the offending provision oannot be
$o modifled, k shall be siricken and ail other provisions of (his Mortgage int alf other respecis shall remain vafid and enfocceabls. .

Succeksors and Assigns. Sublect! to the limitations staled In ihix Morigage an transiar of Granlor'y injeres), this Morigage shall be binding upon
and inure to the benefll of 1he parties, their successors and assigny. [f ownership of the Properly bacomes ves!ed in a pereon olher Ihan Grantor,
Lender, without notice to Granlor, may dea! with Granior's successors with relorence o ihis Morigage and iha !ndebledness by way of
forbearance or extension wilhoul reigasing Geantor from 1he obligations of Lhis Morigage or ablily under the Indabisdness. '
Time |3 of the Esaence. Time is of the essence in the perormance of his Morigage.

Waiver of Homeslead Exemption. Granior horuby releasss and wales all righls and Sanefts of the homesiead exsmplion laws of the Siale of
fiinois a3 to all indebiedness sscurer! by ihis Mortgage.

Walvers and Consants. Lander shall not be doemed 10 have waived any rights under INs Morigage (or under lhe Ralated Documents) uniess

suoh walver is in writing and signed by Lender. No delay or omiaslon on 1ho part of Lender In exercising any right shall operaie ss & waiver of

sueh right or any other right, A walver Dy any party of 4 provision of Ihis Morigage shall nol constiule a walver of or prajudice (ho party’s right

otherwise tn demand strict compliance with (hat provision or any ofher provision. No prior walver by Lander, nor any course of deaiing beitween
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(Continued) - -

Lender and Granir, shad comeifiute a walver of any of Lunder's rights o any of Grumor's obligations as 1o any future ransactions, Whanever
0onset by Lander i required in this Morigage, the granting of such conseni by Lender in any inslance shall nol constiute continuing consent lo
subssguent instances whers such coneent i required.
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONE OF THIS MORTGADN, Ane?ncu GRANTOR AORPES TO ITS
'E‘”l + /
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This Mortpage prépered by:  W.E. NAVOLIO/OM

INDIVIDUAL ACKNOWLEDGMENT

}
188

On this dey before me, the unders/ji v I Nolary Pubfie, parsanally appesred ROUERT A. SCHAUMANY snd OAYLE L, SCHAUMANN, 10 me kadwn lo
be the incividuals described in ano wwhi uvaculed the M , And schnowiedged inal sianed the Morigage ss their ree and voluniary sot and
daed, for ihg Vaes and purposes thenen » entioned.
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