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INDEPENDBNCE ONE MORTGAGE CD““P“ATION, A MICHIGAN CORPORATION L;

I » S ey L

whu:h is orgamzed and cxlbung under the ans of . GT._HIGAN S
alldréss is 1300 GALLERTA QFFIQENTBE,’SOUTH?IELD, mr 48034 -

L - o il
("L..cmlr:r ) BOITU wer owca Lcndcr lhc pnncnpal sum of

NINETY qEVEN THOUSAND ONE HUNDRED ANU NO/ DJ s

DﬂllarsCUS S 'H'. '97,300.00 e i e s 1 d
This’ l,iebl s evulcm.eu by Burmwcr nmc dalcd the samie date as this Siccurity Instrument ("Note™), which provides for
monthly payments, with the full dabt, iFnex pand carlicr, due ad paynble on DETEMBER 18T . 2023 .
This: Steurity Instrument secures: 1o Londer: (a) the repayment of the debt cvidenced by the Note, with interest, amd ol va
renewals,’ u:tuu.mns il mm'u‘icauona, (b) the payment of all other sums, with interest, advanced under paragrapl} ‘6 10,
protect thé-securily of i is Security. Instrunicht; and!(c) the ierformance of BOFrOWLE's s'Covennnis and agredments’ dnder this
Scutnly lnsmmu.m uml the Nole.. Fnr 1his. purpnsc, Borrnwcr doecs hercbhy mungagﬂ elruu and wnvcy Ay Lender . lhe
tollnwmg-dcscnbedlproperty lecated jn s 0 N . COOK. S (mmly,[llinms‘
© LOT & TN BLOCK'S, IN “FORD HOMES" A SUBDIVI';ION OF THE SOUTHW ,s'r 1/4

‘OF THEUNORTHWEST '1/4 OF ‘sSECTION' 7, TOWNSHIP 36 NORTH.'RRNGE 15, EAST: - e

OP “THE THIRD PRINCIPAL MERIDIAN, IN ‘Cook COUNTY, I LLINOIS : L

#30 07—120 035

whmh)msdwuddnésof 393 MANISTEE ﬁgsnua, CALUMET CITV.'

. r:cul )

P N ' DL H L Cal res

hlmo\s e 60409 SRR ("Pmpt.rty Adclrcs\“)‘ .
Lo ' o idip Cudel A

appunenancc:. rem:. royalueb. mmcral. otl;; and gns rights uml pruﬂLs. wutcr ngiu.s and sux:l: and aH tmurca,;wwm:-,f :
hcreafwr a'part of the property.; s All:replacements’ and additans shall-uiso be covered by this- Security dnstrument. All!of the -
turegumg is refern:d W’ m “this’ SDCunty Im.uument as the “Prnpcny '

BQRRQWER COVENANTS lh:;t Bnrmwcr is lawfully 'seized of the estate hercb)"umvuyed and’ h.::., lhe. nﬁh' [
mortgage, gram and convey. the Propenty and that- 1w Property is unencumbered, except for eucumbmmcs of tecord.
Borrdwer swarrants: and - will defend: genermlly the' dtle 1o the: Pmany against” alf claims and demands. subject- o any

encumbmncee. of record. . R
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pyments, which are referred to in Paragraph 2, or chiange the amount of such payinenty, Any oxeess procesds avoer an
amount required w pay all owstanding indebtedness mder the Note nnd this Scewrity Bnstrnmeny shadl be puid 10 tho entity -
legally entilied thereio,
8, Fees. Lender may collect fees nnd charges suthorized hy the Scerclary,
9. Grounds for Acceleration of Debt.
(n) Defauit. Lender may, except s limited by regulntions issucd by the Secretary in the case of payment defoiis,
require immedinte payment in full of all sums sccured by this Security Instrument it
(i} Borrower defaslts by failing to pay in full any monthly pay ment required by this Sceurity Instrument prior o
or on the due Jdute of the next monthly payment, or
(i) Borrower defaulls by faifing, lor a period of thirty days, 1o perform any other obligations contined in this
Security Instrument.
(b) Sale Without Credit Approval,  Lender shall, if permiued by applicabic law und with the prior approval of
the Secrelary, require immediate payment in full of all the sums secured by Lhis Security Instrument if:
(i) All ot partofthe Froperty, or a beneficial interest in a trust owning all or parl of the:Property, is sold or
' ‘dtﬁchﬁflsé‘;?an. ried (other;thpn by devise or descent) by the Borrower,and 70 Lo we 4
= (i) The Propdity!is soy oecupied:by the purchaser or gmntee ax his or her principal resitdencd, or the purchaser or
L ptanibe 'dbes .80 -occupy the Property but his or her cradit has nal been approved: in decordance with the
“ requirements of the Segretany. - T e % B
(e) No Waiver. If circumstances oteur that would permit Lender o rognifejimmediate~payment in full, - but
Lender docs not regquire such paymenis, Lender does not waive its rights with réspect 1o subsequent events, s
() Regatntions of HUD Seeretary.  in many circumstances regulations issued by - the. Secremry  will limil
‘Lantde: s glits, T e case of payment defanhs, o require imiliate payment in Tl agd forecloss if notpiid: This
Security Inarament does not apthorize acecleration.or foreelosura il not permitied-By regulotions of the Secretary.,
(e} Muortgape Mot Insured.  Borower agrees thal should this Sceurity Tnstroment mm) e now secored thefeby nol
be cligible {u iasuraice under the Notional Housing Act within . 90 DAYS ) “Irom the
datehereof, Lendsravay, atits-option: and Rotwithstanding anything in-Paragraph Y,.require jimmediate payment in
full of all sums scctoed by this Security Instrumcnt. A written stalcment of any authorized agent of the'Secrefary
dated subscquent W< 9%, (NINETY) DAYS from the date hereof, declining to insure this Security
Instrument and the note seeerest thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the
foregoing, this option “may not be exercised by Lender when the -unavailabifity- of inserance is: kolelyrdusito
Lender’s failure to remit a moryaps insurance premiam 1o the Scerelary. -

10; Reinstatement, - Borrower'he’t a right to be reinstated if Lender has required: iminedinle payment in full; Because
of Borrower’s failure 1o pay an amount due ynder the Note or this Sccurity Instrument. This right applies even after.
foreclosure - proceedings are instituted, To reinsiale . the, Sceurity Instrument, Borrower shall, 1endes .in. a. lump sum <all
ambunts required o bring Borrower’s accouit/current including, W the exient they are obligations of Borrower under this
Security Instrument, foreciosure costs and, reasenabis and customiury wlturneys® fees and vgpenses properly associaied with

fond

the foredlosure praceeding) Upon reihsitement: by Tiecrower, this Security_ Instrument dad the obligitiing that §1 secures
shall remain s effect.us il Lemder had. not required Sismedime payment in full, However, Lender is not reguired fo permit
reinstaiement it? (i) Lander has accepicd reinsiatement afterthe commencement of: foreclosurs proceedings within two years
immediately preceding the commencement of a cuirent [Greclisure proceeding, (i) reinstaiement will preciude foreclosure .
on.different grounds in the future, or (iii) reinstatement witlagersely affuel the priority ol the lien created by this Security
Instriiment. 0J, .

11, Borrower Not Released; Forbearance by Lender Novp/wWaiver. Extension ©!  the ume ol payment or
modification of amortization of the sums secured by this Security-“nssument granted by lender 1 any successor inginterest
of Borrower shall not operate w retepse the liability of the origingg Porrower or Borrower’s sucecessor in interesl. Lender
shali not be required to commence procecdings against any successor ' interest or refuse to extend ume for payment or
otherwise modify amortization of the sums secured by this Sccwrity blstwoment by rcasun of any demand made by the
original Borrower or Borrower's suceessors in iilerest. Any forbearance by Lawder in excrcising any right or remcdy shiall
not be a waiver of or preciude the exercise of any right or remedy. e

12. Suceessars und Assigns Bound; Joint and Several Liability; Co-Sigrerst The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender’oa) Borrower, subject 1 the provisipns of
Paragraph 9.b, Barrower's covenants and agreements shall be juint and several. Any 2orenwer who co-signs this Seeurity
Instroment bud does not execute the Note: (@) is co-signing this Security Instrument cnly to morigage, grant and convey that
Borrower's interest in the Property under the tenns of this Sceurity Instrument; (b) is/aot personatly obligated o’ pay. the
sumsy secured by this Security Instrument; and (¢) agrees that Leader-and:imy other Borrow©n may agree o extend, modify,
forbedr or “mike “any -accommaodations with regard 10 the lerms of this Security Insuveient or the Note withoutthat
Borrawer's consent, . <o : : S L

. k3. Wotices.  Any notice 1o Borrower provided for in this Sccurity [nsuruiment shall be iver ky delivering it or by
mniling it by first class mail uniess applicable law requires use of anuther method, The notice <n2's be directed 10 the
Property, Address or any other adtdress Borrower, designaies by noticg to Lender. Any natice 1o Letdar shall be given by
first class mail w Lender's address’ stiied herein or diny address Lender desighates by notice w Lieirower, Any nolice
provided-for in this Security instritignt shall be deemed'to fiave beén given 1o Barfawer or Lender Whin'piven as provided
in this paragraph.

14. Governing Law; Severability.  This Security Instrument shall be governed by Federal law and the law of the
jurisdiction.iniwhich e Property-is located. in the avent that-any provision or clause of thix Sceurily Instrument or the Note
conflicts with applicable law, such eanflict shall. not alfect other provisions of this Security Instrument.or the Nole which
can be given effeet without the conflicting provision. To this end the provisions of this Scearity Tnstrument and the Nole are
ttectared to be severable. ‘ ) o

15, Bofrower's Copy. - Borrower shall be givenr oné conlfirmed Eopy of this Sceurily Instrumigpr 7

16. Assignment of Rents.  Borrower unconditionally assigns and tansters (o Leader all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents t collect the reats and zevenues and hereby directs each enant of
the Property w pay the. rens; 1o Lender.or Lender's agents. However, prior to Lender’s untice 10 Borrower of Borrower's
bregeh of any, covenant ur agreement in the Security, Insirument, Borrower shadl collect and receive all rents and.reyenues of
the ‘Property as trustee fir the benefit af Lender and Borrowcer. This hssignmenit of reats conistitutes aiv absoluie signment
and not an assignment for additional*sceurity ‘only.” i : - R M L A HE

IF Lender gives notice-oftbreack i ‘Borrovwer: (0) afl renls received by Borrower shall be field by Barrawerias trisiee for

benelit of Lender onty, o be applied (o the sums secured by the Security instrument; (b) Lender shall be entitled 1o collect e

and recoive. all of; the.rents-alithe; Property; and {c)gach tenant uf. the Property shall pay.uli rents due and unpaid to Lender-
or Lender) s agent on Lender’s, written.demomd 1o the tenani. ., P S St

Borrower has not, exccyted, ony prior, assignment of .the, remts and has not and will, not pecturm any act thar would
previent Lender from exdrcising’its rights under his' Paragraph 16, : T
=7 Lender shall Ao be reduirkd i0-ciiler uptin, take control of or maintain the Property befare or after giving notice ef
breach’ 16 Borrower, However;. Léndler ora judicially appainted ‘receiver-may do so at any time:there Is'a breach.:Any
application -of: rents shall:not cure:0r waive tiny defaull or invalidawe any other right or:resiedy of Lender. This assignment
of reats of the Property shallicrminate avhen the. debt secured by the, Security; Instrument is paid-n full.... o0
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