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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given an September 30, 1988,  The mortgagor is
GREGORY S. APTE" snd LESLIE E. APTER ‘

husband and wife

("Borrower”). This Security Instrument is given to
CORPORATE MORTGAGE S£EVICES,
which Is organized and existing uiirc the laws of the State of ILLINOIS , and whose'
address ls 3 EAST HURON, CHICAGOQ, iLLINOIS 606811 {("Londar"),
Borrower owes Lender the principal sum of '
One Hundred Twelve Thousand Five Hundvod and Ne/100 . : Dollars

(U.S. § 112,500.00), This dabt s evidzrzed by Borrower’s note dated the same dute as this

Security Instrument ("Note"), which provides for monthly pnymenta, with the full debt, if not paid earlier,

due and payable on November 1, 1998, This Secirity Instrument secures o Londer: {a} tho repayment of
the debt evidenced by the Note, with interest, and al' renewals, extensions and modifications of the Note;

(b) the payment of all other sums, with interest, advarces under paragraph 7 to profect the seeurity of

this Security Instrument; and (¢} the performance of Hurriwer's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrow:r does hereby mortgage, grant and convey to
Lender the following described property located in COOK County, ILLI210IS:

SEE, EXHIBIT "A” ATTACHED HERETO AND BY THIS REF¥./TNCE MADE A

PART HEREOF.
which has the address of 744 BRANDON PLACE, UNIT 2, WHEELING,
[Street) [City)
LLINQIS 60090 ("Property Address"); -
[Stata)} {Zip Code? f 0\

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Serurity
Instrument as the "Property.” .
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EXHIBIT "AY
LEGATL, DESCRIPTION

UNIT 2 IN BUILDING 11 TN KINGSPORT COMMONS CONDOMINIUM, AS
DELINEATED ON A SURVEY OF A PART OF LOTS §, 6 AND 7 IN SECTION 3,
TAXKEN AS A TRACT, IN OWNER’S DIVISION OF BUFFALO CREEK FARM, BEING
A SUBDIVISION OF PART OF SECTIONS 2, 3, 4, 9 AND 10, TOWNSHIP 42
MORTH, RANGE 11, EAST OF THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE
OF WHERETING, COOK COUNTY, ILLINOIS, WHICH SURVEY I8 ATTACHED AS
EXHIBIT “C" TO THE DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY
LASALLE NATLUONAL BANX, AS TRUSTEE UNDER A TRUSY AGREEMENT DATED
JANUARY 28,7 1286 AND KNOWN AS TRUST NUMDER 110806 RECORDED IN THE
OFFICE OF THD RECORDER OF DEEDS, COOK COUNTY, ILLINOIS ON MAY 15,
1987 AS DOCUMERT), NUMBER 87264610, TOGETHER WITH THE UNDIVIDED
PERCENTAGE INTERFGT APPURTENANT TO SAID UNIT. IN THE PROPERTY
DESCRIBED IN SAID ‘DZCLARAVTION OF CONDOMINIUM, AS MAY BE AMENDED
FROM TIME TO TIME, nXCEPTING THE UNITS AS DEFINED AND SET FORTH IN
THE DECLARATION AND SURVLY, AS MAY BE AMENDED FROM TIME TO TIME.
COMMONLY KNOWN AS 744 BRAFUON PLACE, WHEELING, ILLINOIS,

PERHANENT INDEX NUMBER: 03-02-400-073-1035
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BORROWER COVENANTS that Borrowor is lawfully séisod of thé esthto faeroby anvo}nd and has the right
t¢ mortgage, grant and convey the Property and: that the Property is unencumbered, excapt for encumbrances
of record, Borrower warrants and will defend generally the title to the Prupurty agalnst all claims and
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on: the day monthly payments are due under the Note, until the Note Is paid in full, a sum
("Funds") for: (a) yoarly taxes and nssossments which may attaln priority over thia Securlty Instrument as &
lion on the Proporty; (b) yearly loasehold payments or ground renta en tho Proporty, if any; (¢) yearly hasard
or property insurance premiums; (d) yearly flood insurance promiums, if any; {e) yoarly mortgage insurance
premiums, if eny; and (f) any sums payable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in licu ~f the payment of mortgage insurance premiums. These items are called "Eserow Items."
Lender may, at any tip:, collect and held Funds in an amount not to exceed the maximum amount a lender for a
federally related moitgurs loan may require for Borrower's escrow account under the federal Real Estate
Settlement Pracedures Act 071974 as amended from time to time, 12 U.8,C, Section 2801 st seq, ("RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at-any time, collect
and hold Funds in an amount zut to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reisrasble estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an iistitution whose deposits are insured by a federal agency, instru-
mentality, or entity (including Lender, if Lerder is such an institution) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Eccruvs Items, Lender may not charge Borrower for holding and
applying the Funds, annually analyzing the esciow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funde and applicable 1aw pe/miis Lender to make such a charge. However, Lender may
require Borrower to pay a one-time charge for an indepsnrent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall'noi be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender may agree i vriting, however, that interest shall be paid .
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each dibit to the Funds was made. The Funds
are pledged as additional security for all sums secured by this Security Jrstrument.

If the Funds held by Lender exceed the amounts permitted to be hci by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirement: of applicable law. If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Ite:ns when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amouzt necessary to make up
the deficiency. Berrower shall make up the deficiency in no more than twelve monihly peyments, at Lender's
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal) zomptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Feyperty, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to

amounte payable under paragraph 2; third, to intereat due; fourth, to principal due; and last, to any Iabe o

charges due under the Note. _

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and urnposmons
attributable to the Property which may attain priority over this Security Inatrument and leasehold payments or
ground rents, if any, Borrower shall pay these obligaticns in the manner pruwded in paragraph.2, or if not
paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrowar shall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrowar shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(n) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedmgs wh:ch

Form 3014 9/90 (page 2 of 6 pagQSJ
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in the Lender’s opinion operate 1o provent the anforcoment of the ‘lony or (S) sogjurcp frgm the holdor of the
fion an agreoment satisfactory to Lender aubordinnting the lion to this Hocurity [nstkument, If Lendor
determinos that any part of the Property Is subject to a llen which may attain priority over this Sovurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy tho lien or take one

or more of the actions set forth above within 10 days of the giving of natice, '

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's approval which shall niot be unreasonably withheld, If
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
Lender’s rights in the Property in accordance with paragraph 7.

All insuranco policios and renewals shali be acceptable to Lender und shall include a standard mortgage
clause, Londer shall have the right to hold the policien and renowals. If Lendor requires, Borrower shall
promptly give to Y4nder sll recolpts of pald promiums and ronewal notices. In the event of loss, Borrower shall give
prorapt notice to e insurance carrier and Lendor. Lender may moke proof of loas If not made promptly by
Borrower,

Unless Lender and Gorrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Properiy domaged, if the restoration or repair is economically feasible and Lender’s security
ia not lessened. If the resioraiion or repair ig not cconomically feasible or Lender's security would be lessened,
the insurance proceeds shall b3 #.pnlied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower, If Borrower abandens the Property, or does not answer within 30 days a netice
from Lender that the insurance cariicc has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds t~epnir or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 50-day period will begin when the notice is given. _

Unless Lender and Borrower otherwise arTee in writing, any application of proceeds to principal shall not
extend or postpone tha due date of the monthly pa: monts referred to in paragraphs 1 and 2 or change the amount of
the payments. Ifunder paragraph 21 the Property '8 acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property priar to the acquisition shall pass to Lender to the extent
of the sums secured by thiz Security Instrument immedisisly prior to the acquisition,

6. QOeccupancy, Preservation, Maintenance and Fiuriction of Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, and use the Yrorerty as Borrawer's principal residence within sixty
days after the execution of thig Security Instrument and shali cuntinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupansy, unless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond
Borrower's control. Borrower shall not destroy, damage or impair the Mroperty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeitu: e action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in focfe’are of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest, Barrower may cure such
a default and reinstate, as provided in paragraph 18, by causing the action or prozeeding to be dismissed with a
ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s intarest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s secti1iy interest. Borrower
shall also be in default if Borrower, during the Joan application process, gave materiaily false or inaccurate
information or statements to Lender (or failed to provide Lender with any material informatizn) in connection
with the loan evidenced by the Note, including, but not limited to, representations concerning Bor1 awer’s occupancy
of the Property as a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply
with ali the provisions of the lease, 1f Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agree-
ments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s ; «
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce s
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property (2
and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which has ';j
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the i»
Property to make repaira. Although Lender may take action under this paragraph 7, Lender does not have to do o, 2

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt, of Borrower secured ™
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice
from Lender to Borrower regquesting payment,
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8. Mortgage Insurance.  If Lender required mortgage instirance ag' a egnditjon of mgking the Joan secured
by this Security Instrument, Borrower shall pay the premiums required to maintain'the ortzage insurance in
offect, If, for any reason, the mortgage inasurance coverage required by Lender lapses or ceases to be in effect,
Borrawer shall pay the premiums required to obtain coverage substantinily equivalent to the mortgage insurance
proviously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effact, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage
Insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the
yoarly mortgage insurance premium baing paid by Borrower when the insurance coverage lapsed or censed to be in
effect, Londor will accopt, uso and retaln those payments as a loss reserve in liou of mortgage insurance.
Loss roserve paymeonts may ne longor he required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lendor requires) provided by an Insurer approved by Lender again bacomes
available and I8 obtained. Borrower shall pay the premiums required to maintain mortgage Insuranco in offect,
or to provide a Joss reserve, until the requirement for mortgage insurance ends in accordance with any writton
agreement between Borrower and Lender or applicable law.

9, Inspection. Tender or its agent may make reasonable entries upon and ingpections of the Property. Lender
shall give Barrowu: notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemuade:.i., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or guhei taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paidw Lender, '

In tho event of a total tukiag of the Property, the proceeds shall be applied to the sums secured by this Security
Tnstrument, whether or not titer: due, with any excess paid to Borrower. In the avent of a partial taking of the
Property In which the fair market velue of the Property immedintely bafore the taking is equal to or greater than
tho amount of the suma soeurod by this Socurity Instrument immodintely before the taking, unless Borrower and
Lender utharwiso agroe in writing, the suras secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following {ractien: (a) the total kmount of the sume secured immediately boforo the
taking, divided by {b) the fair markat value'of the Property immediately bofore the taking. Any balitnco shall be
paid to Borrower. In the event of a partial takins of the Property in which the fair market vaiue of the Property
immediately before the taking is less than the aniount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable faw otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrumeut whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nouze hy Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails t expond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrumer:, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any applica’son of proceeds to principal ahall not extend
or peatpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymants,

11. Borrower Not Released; Forbearance By Lender Not 3 Waiver, Exterision of the time for payment or
modification of amortization of the sums secured by this Security Instrument grunted by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Borrower nr Borrower's successors
in interest, Lender shall not be required to cornmence proceedings against any successor 'n interest or refuse to
exlend time for payment or otherwise modify amortization of the sums secured by this Securiyy Irstrument by reason
of any demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in
exercvising any right or remedy shall not be a waiver of or preclude the exercise of any right o remedy.,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors and »3signs of Lender and Borrower, aubject to the
provisions of paragraph 17. Borrower’s covenants and agreemeni.  :all be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument;
{b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or maks any accommodations with regard to the terms
of this Security Instrument or the Note without that Borrower's consent. ,

13. Loan Charges. I the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced
by the amuount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrowsr which exceeded permitted limits wili be refunded to Borrower, Lender may choose to meke this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction wiil be treated as a partial prepayment without any prepayment charge under the Note,
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14. Notices. Any notice to Borrower provided for in this Security Instriiment aiall He gijon by dolivering
it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be givan by first class mail to Lender's address stated herein or any other addreas Lender designates by notice
to Borrower, Any notice provided for In this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall bu governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Insirument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Sucurity [nstrumont or the Note which can be given effect without the conflicting provision. To thia end the
provisiona of this Seeurity Instrument and the Noto are doclared o be soverable,

16. Borrower’s Copy. Borrower shall bo given one conformod copy of the Note and of this Security Instrumont,

17. Transfer of the Property or a Beneficial Intorest in Borrower. If all or any purt of the Property or any
intorest in it is sold or transferred (or if & beneficial interest in Burrower is sold or transferred and Borrowor i
not o natural pedsun) without Lender's prior written consent, Lender may, at its option, require immediate
payment in full of a)t sums secured by this Security Instrument. Hewover, this optlon shall not he exerclsed by
Londer if exercise i @rohibited by federal law as of the date of this Socurity Instrument,

if Lender oxerciges ‘niy option, Lender shall give Borrower notice of acceleration. The notice shall provido a
period of not less than 3U dzye from the date the notice is delivered or muiled within which Borrower must pay all
sums secured by this Securicy Instrument. If Borrower fails to pay these sums prior to the expiration of this

period, Lender may invoke any remedies permitted by this Security Instrument without further netice or dernand

on Borrower.

18. Borrowar's Right to Roinstaic. 11 Borrower meets certain conditions, Borrower shall have the right to have
onforcament of this Security Instrument rliscontinued at any time prior to the earlier of: (a) 6 days {or such other
poriod as applicable law may specify for 1ainetatement) before sale of tho Praperty pursuant to any power of sale
contained in this Security Instrument; or [b) 2niry of a judgment enforcing this Security Inatrument. Those
conditions are that Borrower: {a) pays Lender o) rams which then would bo due under this Security Instrument
and the Note as if no aceeleration had vceurred; (b) cures any default of any other covenants or agreements; (c} pays
all oxpenses incurred in enforcing this Security Instiumunt, including, but not limited to, reasonable attorneys’'
foes; and (d) takes such nction as Lender may reasonaily require to assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower’s obligation to puy the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Inatrument and the
obligations secured hereby shall remain fully effective as i ¢ acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under parasraph 17,

19. Sale of Note; Change of Loan Servicer, The Nots or & partial interest in the Note (together with this
Security Instrument) may be sold one or more times without prior notice to Purrawer. A salemay resultinachangein
the entity (known as the "Loan Servicer") that collects monthly payments 4oz under the Note and this Security
Instrument. There also may be one or mors changes of the Loan Servicer unrelat2 e a sale of the Nete. If thereisa
change of the Loan Servicer, Borrower will be given written notice of the change i accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loa= Servicer and the address
to which payments should be made. The notice will also contain any other information reouired by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Borrewer shall not do, nor allow anyors size to do, anything
affecting the Property that ia in violation of any Environmental Law, The preceding two sentericcs shall not apply
to the presence, use, or storage on the Property of small quantities of Hazardous Substances tiat are generally
recognized to ba appropriate to normal residential uses and to maintenance of the Property. -

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ov private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by
any governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance

affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law, .
As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmenta! Law and the following substances: gasoline, kerosene, other flammable or toxic
potroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formal-
dehyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

Form 3014 9/90 (page b of 6 pages)
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NON-UNIFORM COVENANTS. Borrowo: AEiE-dor. furthor gbvenant land agrdo sffollows:

21. Acceleration; Remedies. lander shall gi b2 to Borrower pricr to accoleration following Borrower’s
breach of any covenant or agroement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicebls law provides otherwise). The notice shall apecify: (a} the default; (bj the action roquired to
cure the dofauli; (0) a dite, nol loax than 30 daya from the dale the notice in given o Borrower, by which the
dofault must bo eured; and (d) that fallure e cure tho default on or bofore the date spocified In the notles may
rosult in acceloration of the sums socured by this Security Instrumont, foreclonure by judicial proceeding and aale
of the Property. The notice shall further inform Borrower of the right to reinstate after accoloration and the right
{o sssert in the foreclosure proceeding the non-cxislence of a defuult or any other defense of Borrower to
acceleration and foreclosure. If the default ia not cured on or before the date specified in the notice, Lender at
its cption may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shall he entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasenable
attorneys’ feea and costs of title evidence.

22. Release " Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumeiit without charge to Borrower, Borrower shall pay any recordation costs,

23. Waiver of Humestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this #curity Instrument. If one or more riders aro executed by Borrower and recorded together
with this Security Instruraent, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplemen? th2 covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instruman. ph '
e X # ‘

[ 1Adjustable Rate Rider = T2J Condominium Rider [ 11--4 Family Rider

[ ] Graduated Payment Rider  { ! Planned Unit Development Rider [ 1Biweekly Pﬁyment Rider
[X] Balloon Rider [ 1Rate Iranrovement Rider [ 1Second Home Rider
[ 10ther(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Bon'ovm\r_ and rerorded with it.

Witnesses:

. %0 3 (Seal)

-Borrower

174//2 (Seal)
L/

-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

L

STATE §F ILLINOIS ‘ i
! , & Notary Public in and for saﬁgﬁ‘ |

» M%mty 88!
N

A
I '
county an %&edé@bycr y at& GREGORY S. APTER and LESLIE E, APTER >
husband and wife . oy
personally known to me to be the same person(s} whosa name(s) subscribed to the foregoing instrument, appear@ o
before me this day in person, and acknowledged that they signed and delivered the said insirument as theiya ¥
free and voluntary aet, for the uses and purposas therein set forth.

Given under my hand and official seal, this 3 0% day of

My Commission expires:

OFFICIAL SEAL T Not '
TERI W, SHEEHAN otary Public

KOTARY PUBLIC STATE OF RLLIMOIS Form 3014 9/90 ' £ 6 pages).
MY COMMISSION BXP, JUNE 17,1994 (page 6 of 6 pages)
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Loan #: 105374 '
Ordor #; 1696-93 o

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  30th  day of Seplember , 1993, and Is
incorporated into and shall be deemed to amend and supplement the Mortguge, Doed of Trust or Security Deed.

(the "Security Instrument™) of the sama data given by the undersigned (the "Borrower") to secure Borrower's Note
to CORPORATE MORTGAGE SERVICES {the "Lender”)

of the saime date and covering the Properly described in the Security Instrument and located at:

744 BRANDON PLACE, UNIT 2, WHEELING, ILLINOIS 65080,
(Property Address)

The Property ircivres a unit in, together with an undivided intarest in Lthe commun elomants of, a condomninium
project known as; '

{Name of Condominjum Pruject]
{the "Condominium Project”). i the owners ussociution or other entity which acts for the Condominium Projech(the

"Owners Association”) holds titlw property for thabenefit or use of its members or shareholders, the Property also .-
includes Borrower's interest in the (rwiers Association and the uses, proceeds and benafits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenunts and agreements made in the Security
Instrument, Borrower and Lender further covinoit-and agree as follows:
A. Condominium Obligations. Borrower shall pe:forin all of Burrywér's obligations under the Condominjumn
Project’s Constituent Documents, The "Constituent Disymiants” are the: (i) Declaration or any other document
: which creates the Condominium Project; (i) by-luws;{iZ code of regulations; and {iv) other equivalent
T

documents. Borrower shall promptly pay, when due, all dues uzd azsessments imposed pursuant to the Constituent
Documents, :

B. Hazard Insurance. 5o long as the Owners Assuciation maintains, with a generally accepted insurance
carrier, a "master” or “blanket” policy on the Condominium Project wiich is satisfactary to Lender and which
provides insurance coverage in the amounts, for the perivds, and against tle 'iezards Lender requires, including
fire and hazurds included within the term "extended coveruge,” then:

{i) Lender waives the provision in Uniferm Covenant 2 for the monthly Layment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant § w muintain hazard itsurance coverage on the
Property is deemed satisfied to the extant that the required coverage is provided by the Ownerr sissoclation pulicy,

Borrower shall give Lender prompt notice of uny lapse in required hazard Insurance covarage,

In the event of a distribution of hazard insurance proceeds in leu of restorstion or repair follswing a loss w
the Property, whether Lo the unit or to common elements, any proceeds payable to Borrower are haceby assigned
g and ghall be paid to Lender for application to the sums secured by the Security Instrwment, with any excess paid to
- Borrower.

C. Public Liability Insurance. Borrower shall take such actions a3 may be reasvnuble tw insure that the
Owners Asgociation maintains a public lability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

11GIP6HEL

D. Condemnation. The proceeds of any award or claim for damages, direct or tonsequentiyl, paysble
Borrower inconnection with any condernnation or other taking of all or any parl of the Property, whether of the unit -
or of the common elements, or for any conveyance in lieu of condemnation, are hareby assigned and shall be paid to.
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in -
Uniform Covenant 10. ' .

5 .
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E. Lender's Prior Consent. Borrower shall n:M, sxcept aflernotice w‘.unair ahd with Lendbr's prior writen
consent, either partilion or subdivide tha Property or consent

()  the abandoament or terminativn of the Condominium Project, uxeept for abandonment or
termination required by faw in the cage of substantial destruction by fire or other easualty or In the cuse of a
taking by condemnution or eminent domain; _

(if) any amendment to any provision of the Consliluent Documents if the provision it for the €Xpress
benofit of Lender: f

(ili} termination of professlonal munagement and assumption of gell-munagement of the (wners
Association; or ‘

(iv) any uction which would have the effect of rendering _:the public liubility insurance coverage
maintained by the Owners Association unacceptable to Lender, '

F, Remcdies. If Borrower does aot pay Condominium ducs and as:sessmenta when due, then Lender may
puy them. Any amaunts disbursed by Lender under this paragraph F shal) become additienal debt of Borrower.
secured by the Seeurily Instrument. Unless Borrower and Lunder agree tojuther terms of payment, these umounts
shall bear Interest {rem the date of disbursoment at the Note rate and shall be puyuble, with interest, upon

4
'

notive from Lender to Dorrower requesting payment. .

BY SIGNING BELOW, Borrowvar actepts and sgrees to the tertns and pr?visions contuined in this Condominium
Rider.

/ ; 4
\\\““vm ?/ 30/ & (Seal) AR 7/72  (Seal)
m& APTER SN “doirower . AP1 ' «Borrower

(Seal)” L (Seal)

~Borrowsr -Borrower
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Loan No. 105374

UNOEEICIAL,COPY

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 80th day of September , 1998, and is incorporated
into and shall be deomed to amand and supploment the Mortgngn, Doed of Trunt or Dead to Secure Dobt (the "Security
Instrument”) of the sgama dato givon by the undersigned (Lhe “Baorrowe:") to secure the Borrowor's Note to

CORPORATE MORTGAGE SERVICES

(tha “Londor") of tho same date and covering the property describod In the Securlty Instroment und located at:

744 BRANDON PLACE, UNIT 2, WHEELING, ILLINOIS 60080
|Property Addross]

The interest rate stated on tha Noto is called the "Note Rate.” The date of the Nota is called the "Note Date.” I
understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyons who takes the Note,
the Security Insirument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVRNANTS. In ndditlon to the covenants and agreemonts In the Sscurlty Instrument, Berrower and Lendor
further covenant ans agroe as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL F.GHT TO REFINANCE

At the maturity date of vho ?.cte and Security Instrument (the "Noto Maturity Date™) I will be able to obtain u new lean (*New Loan™)
with a new Maturity Date of Vavember 1, 2033 , (the "New Maturity Date”) and with an interest rate equal to the *New
Loan Rata" determinad in accor@orce with Section 3 below if all the conditions provided in Sections 2 and 5 helow are met (the
“Conditional Refinnnce Option"). It *iuss conditions are not mot, ] understand that the Noto Holder is undoer no abligation to refinance
the Nate or modify the Nota, reset the lirto Rate, or to extend the Note Maturity Date, and that ] will have to repay the Note from my
awn resources or ind a lender willing t/, lend me the money to repay the Note. :

2. CONDITIONS TO OFPTION

If 1 want to exorcise the Conditional Refisance Option, certain cenditions must be met as of the Note Maturity Date.  These
conditions are: (1) I must still be the cwner and riccupant of the property subject to the Security Instrument (the "Property"); (2) I
must be current in my monthly payments and can.\ot have been more than 30 days late on any of the 12 scheduled monthly payments
immediately preceding the Note Maturity Date; (3) Uwrie are no liens, dofects, or encumbrances agninst the Property, or other adverse
matters affecting title to the Property (except for taxis rnd spocial assesamonis not yet due and payable) arising after the Security
Inatrument was recorded; (4) the New Loan Rate cannot be niors that 5 percentage points above the Note Rate; and (5) 1 must make'a
written request tc the Note Holder as provided in Sectior. F'bitow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of Intarest equal to the Foraral Home Loan Mortgage Corporailon’s required nat yield fpg..
30-yosr flxed rate morigages subject to a §0-day mandatory dellvary com: nitment, plus sne-half of ane percent {0.600%), rounded to R
nearsat one-aighth of one percent (0.1256%) (the "New Loan Rate"). 't Jequlirod net yleld shall be the applicable nat yield in off
on the date and time of day that the Note Holder recelves notice of my (lezcinn to exercise the Conditional Refinance Option. Ifth
required net yleld is not avallable, the Note Holder will determine 6 Mew Loan Rate by using comparable informatio

[

4. CALCULATING THE NEW PAYMENT AMOUNT e
Provided the New Loan Rate as calculated in Sectlen 3 above ls not greater tho: 6 percentage points above the Note Rate and

all other conditicns required in Section 2 abave are satlsfled, the Nota Holder will deisrmins the amount of the monthly payment that

will be sufficient to repay ln full (a) the unpaid principal, plus (b) accrued but unpald jaterest, plus (¢) all other sums I will ows

under the Note and Security Instrument on the Nete Maturity Date (assuming my monthly paviients then are current, as required u r

Sectian 2 above), over the term of the New Loan at the New Loan Rate in squal monthly paymur s, The resslt of this calculation wil

the new amount of my principal and Interest payment every month until the New Loan is f.ily paid. .

1%6

5. EXFRCISING THE CONDITIONAL REFINANCE OPTION ‘

The Note Holder will notify ma at least 680 calendar days In advance of the Note Maturity Date an”. ailvise mp of the principfl],
nccrued but unpald intarest, and all other sums I am expected Lo owo on the Note Maturity Date. The Noto 1olde r nlsc will advise ina
I may excerciso the Condltional Refinance Option if the conditions in Section 2 nbove ure met. The Nots Hold+, viiil provide ny payment
record information, together with the name, title and address of the persen reprosenting the Note Holder the . I sust notify in order to
exuarcise the Conditional Refinance Option. If1 meet the conditions of Section 2 above, I may exercise the Cond!.ic.ial Refinance Option
by notifying the Note Holder no earliar than 80 calender days and no later than 45 calendar daye prior to the Nusts Maturity Date, The
Note Holder will calculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s anplicable published
required net, yield in effect on the date and time of day notification is received by the Note Holder and as calcuia® d in Sectlon 3
above. I will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownershij:, occupancy and
proporty lien status. Before the Note Maturity Date the Note Holder will advise me of the new intsrest rate (the New Loan Rate), ne..
monthly payment amount and a date, tima and place at which I must appear to aign any documents required to complete the required
refinancing. ] understand the Note Holder will charge me a $260.00 processing fee and the costs asscciated with the exarcise of the
Condltienal Refinance Optlon, including but not limited to the cost of updating the titlo insurance poliey.

BY SIGNING BELOW, BORROWER accepts and ngrees o tho terma and covenanis contained in this Balloon Ridor.

7/’"’/ 13 (Sean

-Borrower
(Seal) (Seal)
-Borrower -Borrower
{Sign Original Only] .

MULTISTATE BALLOON RIDER (REFINANCE) - Single’ Family -- Froddio Mac UNIFOAM INSTRUMENT Form 3191 10/80




UNOFFICIAL COPY




