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ASSIGNMENT OF LEASES AND RENTS

THIS ASSIGNMENT OF LEASES AND RENTS (this "Aasignment") is wade as of this

4th  dsy of _ November, 1993 bY Cola Taylop Bank-LlW(E daked October 28, 1993
eslgnocr"), with a malling addrees <
C%ge'ﬁ#gor lﬂffg‘nf et ("Assigniee™), with & mailing addrees at 300 Faot Dundee Road

@ WITHNRSSETN 53
ﬁ éi? WHEREAS, contemroyaneously with the execution of this Assignmant, Assignee has loaned S!
Q

certain funde tu 2svignor, and Assignor hae executed and delivered to Assignee that
certaln Mortgage Nscs of even date herewith payable to Assignee [n the principal sum
of $220,000.00 which matures on _ snovembor (5 2000 (the "Nots")) and

WHEREAS, the Note is smcuied by, inter alia, a Commercial Mortgage (the "Mortgage")
of aven date herewich on the re&l property comonly known

as_727 N, Milwa 3 b , and legally described in EBxhibit "A®
attached hereto and made A part ngreoi !tﬁo "Mortgaged Property"}; and

WHEREAS, Assignor has entersd int( /nd/or may hereafter enter into other commercial
leases for portions of the Mortgaged Pioperty (the "Leaces"), which Leases, together
with the rents, income, recelpts, revi-ues, issuas and profits now due or which may
become due or to which Agalgnor spay now ri shall hereafter becoma sntitled arising
or lssuing from or out of the Lesses or from or out of the Mortgaged Property or any
part thereof (the "Rents"), are deemed aaditional security for the payment of the
Mote and the performance of Assignor's cbligaclions thereunder and under the Mortgags.

NOW THEREFORE, Ln order to induce Adeignee to mzirs the above-mentioned loan and as
additional securlty for the payment of the principel and intereat due under the Note
and for the performance and observance of all the ag:eaments contained hereln and
in the Note and the Mortgage, Assignor does heregby sat ovaor, assign and transfer to
Aspignee, upon the terme and conditions hereinafter conta'ned, all of the Leases and
Rents, together with all the right, title and interest cf Assignor therein and
theresto,

TOGETHER with the ilmmediate and continuing right to collect and receive all of the
Rents,

SUBJECT, however, to a license hereby granted by Assignee to Asesignir, Dyt limited
as hereinafter provided, to collect and receivs sll of the said Rente,

7O HAVE AND TO HOLD the same unto Aneignee, ite asuccessors and assigns ioiever, or
for such shorter period as hereinafter may be indicated, as additional security for
the payment of the principal and interest provided to bhe paid in the Note and for

the performance and observance of all the agreements contained therein and in the
Mortgage.

866TV6ES

e

o
in Apel b d atter recordi d '
L R M P e mati  S5h b Dundon Rond, Whec)pog T lingle GO0TT

L T




UNOFFICIAL COPY




UNOFFICIAL CQPY

Iy

Asslgnor hereby covenants and agrees as follows:

1.

2,

3.

S50 long &» thera shall not have occurred a DEFAULT under thes Note or the
Mortgage, Aseignor shall retain the right to collect all of the Rentas,

Unlees Asaignee notifles Aseignor thoreof in writing that it dispenses with
the following requirement, Assignor shall not permit or agree to any material
extenaion, compromise or settlement or make any materla) change or modification
of any kind or nature of or with respect to any of the Leases or the terms

thereof.

Upon the occurrence of a DEFAULT under the Note or the Mortgage, Aeasignes at
ite sole election and in its sole discretion, may do or require any one or more

of the following:

(L} Asnignee, with concurrent notice thereof to Aesignor, and without
saking poesession of thes Mortgaged Property, may notify any or all
ol the obligors under the Leases that the Leases have been asasigned
to naelgnee, and Assignoe may direct paid obligore thereafter to make
allprymente due from them undar the Leages directly to Asaignee,

(L) Assignir, -upon demand by Assignes, Lrrevocably shall direot all
obligore of +ha Leaces to make all paymente then and thereafter due
from them unde: the Leanes to Assignes.

{Lii) Apslgnee, without notice thereof to Assignor, may enforce the terms
of the Leases anu vitain payment of and collect the Rents, by legal
proceedings or otiicoviee; may enter upon, take possession of, manage
and operate the Mortgajed Property or any part thereof; may make,
modify, enforce, cancel or accept surrendex of any of the Leases; may
remove and evict any lerese or any subtenant or asslgnee of any
lessee; may increase or reducs the Rents; may decorate, clean and make
repairs; and may otherwise (o zny act or incuxr any coets or expense
an Assignee ghall deem proper, jurluding without limitation, payment
of reasonable management, brokerare and attorneys' foea.

(iv) Asmignee may declare all sums secired hereby immediately due and
payable and may exercise any and/or a.l of the rights and remedies
contained in the Note and/or the Mortgage.

{v) Effective upon the occcurrence of a DEFAULT vader the Note or the
Mortgage, Aselgnor hereby irrevocably designacis; makes, conatitutes
and approints Aseignee (and all peraocns designated by Asaignee) as
assignor's true and lawful attorney and agent-iu-f~ot, with power,
without notice to Assignor and at such time or tiies thereafter as
Apslignee may determine, in the name of Assignor, Aseigres or in both
names, to do all acts and things necesgsary, to carry cut any or all
or the foregeing.

{vi) All of the foregoing paymente and proceeds received by Assignee shall
be utilized by Assignee for any one or more of the following purposes:
(a} to be held by Asgignee as additional collateral for the payment
of Aspignor's obligations and liabllities under the Note and/or tha
Mortgage, {(b) to be applied to any of Asslignor's obligations and
liabilities under the Note and/or the Mortgage, in such manner and
fashion and to such portionse thereof as Apaignee shall determine; (c)
to be applied to wsuch obligations of Assignor or the Mortgaged
Property or the operation or businass thereof, as Assignes shall
determine appropriate or warranted under the then existing
circumstances; or (d) to be remitted to Assignor.
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{vii) Absignes may also exsrciss any other rights and remedies then
available under any applicable laws.

170 PROTECT THE SECURITY OF THIS ASSIGNMENT, ASSIGNOR HEREBY COVENANTS, REPRESENTS
AND WARRANTS AS FOLLOWS:

a)

b)

c)

d)

e)

That Assignor is the owner in fee wimple of the Mortgaged Property and has good
tltle to the Leanes and Rents hereby aseigned, and good right to awssignee the
pame, and that no other person, firm or corporation has any right, title cr
interest thorein except ap expreesly set forth herein; that Aseignor has duly
and punctually performed all of the terma, covenanta, conditions and warranties
of the existing Leases on Resignor's part to be kept, chaerved and parformed;
and that Assignor has not previously sold, asslgned, transferred, mortgaged or
pledged the Leases or Rents, whether not due or hereafter to becoms dus.

That Reslgror shall observe, perform and discharge, duly and punctually, all
of the obligailone, terms, covenante, conditions and warranties of the Hote,
the Mortgagc 202 the Leases on the part of Rssignor to be kept, obgerved and

performed.

That Assignor shall/nut receive or collect any of the Rente for a period of more
than one month in adveuce (whether in cash or by promismory note), or pledge,
transfer, mortgage or <tietwise encumber or assign future payments of any of
the Renta; shall not waive, axcuse, condone, discount, sat-off, compromlse or
in any manner release or dincharge any obligor thereunder, of and from any
obligations, covenants, conditlons and agreementas by sald obligor to be kept,
observed and performed, incluuiny the cbligation to pay the rents thereunder,
in the manner and at the place-e:d tlme epeclfied therein; shall not cancel,
terminate or congant to any eurrender of any of the Leases, nor modify or in
any way alter the terms thereof witnout, in each such instance enumerated in
this paragraph, the prior written couasat of Assignee.

That in the event any representation or'varranty hereln of Assignor shall be
found to be untrue, or Assignor shall defaul’ .in the cbservance or performance
of any obligation, term, covenant, condition ors warranty herein, then, in each
guch instance, the same shall constitute and pe dsemed to be a DEFAULT under
the Note and the Mortgage, hereby entitling Aselgree to declare all sums secured
thereby and hereby immediately due and payable, aid co exerciee any and all ot
the rights and remedies provided thersunder and herzuider as well as by law,

That the acceptance by Assignee of thie Assignment, with all of the rights,
powers, privileges and authority so created, shall not, prior to entry upon and
taking of pospession of the Mortgaged Property by RAesignes, be deemed to
conetitute Aesignee a mortgagee in possession nor to obligate i\se.onee to appear
in or defend any action or proceeding relating to the Leases, the wants or the
Mortgaged Property, nor to take any action hereunder, or to expend any money
or incur any expenses ar perform or discharge any obligaticn, duty or ljability
undar the Leases, nor to assume any obligation or responsibllity for any
security deposits or other daposita delivered to Assignor by any obligor
thereunder and not assigned and delivered to Aesignee, nor shall Assigneg be
liable in any way for any injury or damage to person or property gustained by
any person or pereons, firm or corporation in or about the Mortgaged Property;
and that the collection of said Rents and applications aforesaid and/or the
entry upon the taking possession of the Mortgaged Property shall not cure or
waive, modify or affect any notice of DEFAULT under the Note or the Mortgage
a0 as to invalidate any act done pursuant to euch notice,
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That the fallure of Assignes to avall itself of any of the terms, covenants and
conditiona of this Aseignment for any pericd of time or at any time or times,
shall not be construed or deemed to be a walver by Asaignee of any of ite rights
and remedles hereunder, under the Rote, the Mortgage or under applicable law.
The right of Assignee to collect the waid indebtedness and to enforce any other
pecurity therefor may be exercised by Assignes, either prior to, simultanecusly
with, or subsequent to any action taken hereunder or under the Note or the

Mortgage.

That upon paymant in full of all of the indebtedness secured by the Mortgage
or hareunder, this Assignment shall become and be vold and of no further effect.

That all notices, demands or documente of any kind which Aseignea wmay be
required ur may desire to serve upon Assignor harsunder shall be sufficiently
served by delivering same to Assignor personally or by leaving a copy cf same
addressed co Apsignor at the address of the Mortgaged Property appearing herein
above, or p; Jdepogiting & copy of same in the United States mail, postage
prepaid ana adcrassed to Aselgnor at said addreas.

That the termse, cJvanante, conditions and warranties contained herein and the
powera granted hersoy ashall run with the land, shall inure to the benefit of
and bind all part’er hereto and thelr respective heirs, executors,
adminietrators, successcce and aseigne, and all lessees, subtenants and assigns
of same, and all occupants and subsequent owners of the Mortgaged Property, and
all subsequent holdere oi the Note and the Mortgage. IR this Assignment,
whengver the context 80 regvires, the masculine gender shall include the
feminine and/or neuter and tha slagular number ehall include the plural and
convereely in eich case,

The rights and remedies of Aesigne2 under this Assignment are and shall be
cumulative and in addition to any ani 11l rights and remedies available to
Asslgnee under the Mortgage.

Thie Aseignment wae executed and delivegas  4in, and, except as otharwise
specifically stated in any given paragraph tereof, shall be governed as to
validity, interpretation, conatruction, effect an” in &ll other respecte by the
internal laws and decisions of the State of Illinoise.

IN WITNESS WHEREOF, this Agreement has been duly evuruted the day and year

first above written.
! . / '
0k ?/ ’ //t-\ “ﬂa‘_lz‘dﬁl-‘ﬂﬂ/
Asaignor, Individually 7% - ﬂ)'f

s )
Daniel Mahru el ‘/’{‘/. /r\-? s A
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This instrument shall be swigratie by Awignee, snd 2l o the terims and prmi;'ujml hareof shall be Hn{ing ipen .ic;sd irtre to the benefit of the
respective executars, administrators, Jegal representatives, successars and assigm of each of the panties hereto, d

‘The failure of Assignee, or any of the agents, anorneys, successors or assigna of the Assignee to enforce any of the terms, provisions, and
conditions of thisagreement for any period of time, at any time or times, shall not be construed or deemed 10 be a waiver of any rights under the terms
hereof, but said Assigniee or the agents, attorneys, Buccessors, or assigns of the Assignee shall have full right, power and avthority ta enforce this
sgreement, oc any of the terts, provitions, or conditions hereof, and exercise the powern hereunder, atany time or times that shall be deemed fit,

The release of the ‘Trun Deed securing said Note shall ipso facto operate as a release of this instrument,

< COUNTY. ILLINOIS
Cogi\f. ':;f] era RECORD
1593 KoY 18 13 & 43 93941938
THIS ASSIGNMENT OF RFENTS, isexecuted by COLE TAYLOR BANK. ., not persanally but as Trustec as aforesaid in the exercise of

the power and authority conferrid v por and vested in it as such Trustee. Nothing herein or in said Trust Deed or Montgage or in said Note or Notes
vontained shalt be consirued as creatinr any Hability of Cole Tayfor Bank/Main personally to pay the said Note or Notes orany interest that may accrue
therean, or any indebtedness aceruing ierandes or hereunder, or to perform any agreement or covenant either express or implied hereinor therein
cantained, all such liability, if any, being “xr ressly waived by Assignec and by anyone now or hereafter claiming any right or security hereunder, So
tar as Cole Taylor Bank/Main, personally isvoncetned, the Assignee hereunder or the legal holder or helders of said Note or Notes and the owneror
owners of any indsbtedness accuring hereunderor7nvane making any claim hereunder shall look solely tothe trust property hereindescribed and o
the rents hereby assigned for the payment thereol, k7 the enforcement of the lien hereby and by said Trust Deed ar Mortgage created, in the manner
herein and in taid Trum Decd or Mortgage and Note Sr Notes provided,

IN WITNESS WHEREOF, COLE TAYLOR BANK » hot personally but ae Trustee as afaresaid, han caused these presenis to be
signed by its Vice-President-Trust Officer, and its corporate scal t2. b hereunte alfixed and attested by ity Assistant Secretary, atthe plsceand onthe
date first above wrinten,

COLE TAYLOR BANK
a7 liustee as aforesaid and not personally.

A C o
" Tand TYEC AdWinistrator.

- STATE OF ILLINOIS L the undersigned ()
‘* 5 a Notary Public, in and for szid County, in the State aforesaid, Do Hereby Ceraiy, that
‘L COUNTY OF COOK Phyllis Lindstrom .
VicerPrevidem- Trust Officer of COLE 7AYLOR BANK ~ and Linda Horcher
Land Trust Administrator Assistant Secretary of Cole Taylor Bank/Ma

wha are persanally known 10 me to be the same persons whose names are subscribed 10 the foregoing
instrumentt as such Vice-President-Trust Officer, and Assistant Secrerary, respectively, appeared before me
thisday in person and acknowledged that they signed and delivered the foregoing instrument as their own free
and voluntary act and as the free and voluntary act of said Bank, as Trustee as aforesaid, for the uses and{ 3
[ "BECIAL SEAL purposes therein set forth; and the said Assistant Secretary then and there acknowledged that he, as custodian ¢ 3
JEANETTE KUCZEK o of the corparate seal of said Bank, did alfix the corporate seal of said Bank to said instrument as his own free (&
NOTARY PUBLIC STATE Sgllj,_“{t%s and voluntary act snd as the free and voluntary act of said Bank as Trustce as 2foresaid, for the uses and ry
MY COMMISSION EXE. purposes therein set {orth, .

GIVEN, under my hand and Notarial Seai this 9th
day of Nov, AD. 1993 .

S66%
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STATE OF ILLINOIS)

) 8S:
COUNTY OF _ Cook )

T, 5 ; & notary public in apd for s County, in ta%gn
aforasafa, PO HEﬁhBY CERTIFY THAT  Dapiel Mahru; i rhi?)’
person whoee name ls subscribed to the foregoing iLnstrument, appeare ore mé this

day in person and severally acknowledged that he/she signed and deliverad the said
instrument as nis/her free and voluntary act, for the uses and purposes therein set

- day of NOJQJ/L@{/ F}C/ﬁ

GIVEN under my hand and notarial eeal this _J

My Commiesion Expires:

MAD31LEG
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EXHIBIT A TO ASSICNMENT OF LBASES AND RENTS
DATED AS OF MNovember 4, 1993 ; between
Cole Taylor Bank t5u£§ 9a;gd Octahors, a8 ASSBIGNOR,

and COLY TAYLOR B , 4% ABSIGHER

Legal Descriptlom:

b Parcel !: Lots 1, 2 ani-? in Block 2 in Ridgely's Addition to Chicago in
Section 8, Township 3% liorth, Range 14, East of the Third Principal Meridian

' in Cook County, Illinois,

Parcel 2: Party wall rights for th: benefit of Parcel | aforesaid as created by
agreement dated December 20, 1907 @ad recorded January 29, 1908 as Document
4154267 in an existing party wall the center line of which runs from a point
which {8 1.72 feet Northwesterly of the Southeasterly corner of Lot 4 in Block

2 in Ridgely's Subdivision aforesaid to a point which is 1.86 feet West of the
most Easterly line of Lot 4 in Block 2 in Riggnly's Addition to Chicago in
Section 8, Township 39 North, Range l4, Fast o¢ the Third Principal Meridain,

in Cook County, Illinois

PIN: 17-08-207-016, 17-08-207-017 and 17-08-207-018

&wpﬂ/b . ddread. 727 A/M,C A _/’FLLCf(,.’a.c.c«éLE/' e N
Qlicage Llhates (062>
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