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State of Hiinols M ORTG AGE [FHA Case No.

131;7291698-229

THIS MORTGAGE ("Sccurity Iraramem”) is given on  oCToger 28T, 1993 . The Mongagor is

IRENE ROJO , DIVORCED AND NUT SINCE RcPinRIED

. . . DEPT-0) RECORDING i $35.50
("Borrower"). This Security Instrument is given to THI111 TRAN 3434 1”13%1’0337300

7 3 %939

# 02
COOK COUNTY RECORDER W.:

DEPENDABLE MORTGAGE, INC

which is organized and existing under the laws of  THE STATE OF 14b2avA , and whose

address is 1400 TORRENCE AVENUE, SUITE #241
CALUMET C17Y, 1LLINOIS 60409 (“Lender™). Borrower owes Lender the principai sum ¢

EIGHTY ONE THOUSAND OME WUNDRED FIFTY AND NO/100 Dollars (11.S. § 81,150.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instruiment ("Nowe"), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on GECEMBER 187, 2023 . Thig Security
Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals, exlensions i -
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 o piplect the security of this Secur:
Instrument; and (c) the performarice of Borrower’s covenants and agrecments under this Security fnstumient and the Note. L,
this purpose, Borrower docs hereby mortgage, grant and convey 1o Lewder the following desnia-property focated in

CO0K Caunty, Whinois:

QT 33 IN BLOCK 8 N COMOVER'S SUBDIVISION OF BLOCKS 1, 7 AND 8 IN JAMES WEBB'S SUBDIVISION IN THE SCUTPTZAST 1/4 OF SECTILR 14,
TOMNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LLINOIS.

PTIN: TP-14-492-0%5

which has the address of 5039 5. SAWYER AVENUE CHICAGO {Street, Cuty],
Ilingis 60629 {Zip Code)("Property Address™);
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TOGETHER WITH all the improvements now or hereafler erecied on the property, and alt easements, nghts, appurtenances,
rents, royalties, mincral, oif and gas rights and profits, water rights and stock and all fixres now or hercalter & pan of the
property. All replacements and additions shall alsa be covered by this Security Instrument. All of the foregoing is referred o in
this Secerity Instrument 2s the ‘' Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and thas the Property is uncncumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principa), Interest and Late Charge. Borrowes shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

1. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in cach monthly payment,
together with the principal and interest as set forth in the Note and any laie charges, an instaliment of any {a) taxes and special
assessments levied 4 1 be levied against the Property, (b) leaschold payments or ground rents on the Property, and (c) premiums
for insurance required ¥y oaragraph 4.

‘Each monihly install:ien. for items (a), (b), and {c) shall equal one-twelfth of the annual smounts, as reasonably estimatad
by Lender, plus an amount suficient to maintain an additicnal balance of not more than one-sixth of the cslimated amounts, The
full 2nnual amount for each item shast be accumulated by Lender within & period ending one month before an iwm would become
delinquent, Lender shall hold the ame s coflectzd in trust to pay items (a), (b), and (c) before they become delinquent. -l

If at any time the total of the paymente neld by Lender for items (a), (b, and (c), logether with the futuce monthly payments
for such ilems payable to Lender prior 1o the iiue Cales of such items, exceeds by more than one-sixth the estimaled ariount of
payments required o pay such items when due, vio)if payments on the Noie are cument, then Lender shall cither sefund the
excess over one-sixth of the estimated payments or “relit. the excess over one-sixth of the estimaied payments 1o subsequent
payments by Borrower, at the option of Borrower. If < iotal of the paymenis made by Borrower for itcm (a), (b), or () is
insufficient 1o pay the item when due, then Borvower shall pay i Lender any amount necessary 1o make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, "Secretary™ means the Soriezary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insuransc pw=mium to the Secretary (or any year in which such
premium would have been required if the Lender still held the Security ip-tument), cach monthly payment shali also include
cither: (i) an instaliment of the annual mortgage insurance premium o be paid by i.ender 10 the Secrelary, or (ii) @ monthly charge
insiead of A mortgage insurance premium if this Security Inswument is held by ke Secretary. Each monthly instaliment of the
mongage insurance premium shall be in an amount sufficient to accumulate the (ull annusl mongage insurance premium with
Lender one month prior to the date the full annual mongage ingurance premium is duz to the Secrelary, ot if this Security
Instrument is held by the Secretary, cach monsthly charge shall be in an amount cqual (o cne-twelfth of one-half percent of the
outstanding principal balance due on the Noe.

If Borrower tenders 10 Lender the full payment of all sums secured by this Security Instrument, Burmwer’s account shall be
credited with the balance remaining for all installinents for items (3), (b), and (c) and any mongage insurapce jiremium instaliment
that Lender has not become obligated to pay 1o the Secrelary, and Lender shall prompdy refund any excess funds 1o Borrower.
Immediately prios to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items (a), (b), and {¢).

3. Application of Payments. All payments under paragraphs | and 2 shalf be applied by Lender as fotlows:

PRS2 G

£

First, to the morgage insurance premium to be paid by Lender (o the Secretary or 1o the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, 10 any taxes, special asscssments, leasehold payments or ground rents, and fire, flood and other hazard insurarice
prewniums, as required;

Thigd, to interest due under the Note;

Fourth, 1o amortization of the principal of the Note:

Fifth, to Jate charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall nsure alt improvements on the Property, whether now in
exisence or subscquently erccted, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shalf also insure
all improvements on the Property, whether naw in exisicnce or subsequently erected, against loss by floods to the extent required
by the Sccretary. All insurance shall he carried with companics approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include Joss payable clauses in favor of, and in  form accepiable 1o, Lender.

‘e

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proaf of lass if not made
prompuy by Borrower. Each insurance company concernied is hereby authorized and directed to make payment for such loss
directly o Lender, instead of to Borrower and 10 Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, cither (a) to the reduction of the indebicdness under the Note and this Sccurity Instrument, first to any
delinquent anounts applied in the order in paragraph 3, and then o prepaymem of principal, or (b) 10 the restoration or repair of
the damaged Praperty. Any application of the proceeds o the principal shall not exiend or postpone the due date of the monthly
payments which a7 referred to in paragraph 2, or change the amount of such paymeats, Any excess insurance proceeds over an
amount required 1o pay-all outstanding indebtedness under the Note and this Security Instrument shail be paid to the entity legally

entitled therew.

In the event of foreckcsure of this Sccurity Inswument or other transfer of tile to the Property that extinguishes the
indebtedness, all right, tile and inlezet of Borrower in and to insurance policies in force shall pass w the purchaser.

$. Occupancy, Preservation, Mairievance and Protection of the Property; Borrower's Loan Application; Leaseholds.

Borrower shall occupy, establish, and use e Property as Borrawer's principal residence within sixty days afier the execution of
this Sccurity Instrument and shall continue to rccuyy the Property as Borrawer's principal residence for at least one year after the
date of occupancy, unless the Secretary detenivinies this requitement will cause unduc hardship for Borrower, or unless
extenuating circumstances exist which are beyoud Borrower's control. Bourrower shall noufy Lende of any exicnuating
circumstances. Rorrower shall not commit waste or destrey, damage or substantially change the Property or allow the Property o
deteriorate, reasonable wear and tear excepled. Lender may invjrct the Property if the Property is vacant or abandoned or the loan
is in default Lender may take reasonable action o protect and preserve such vacant or abandoned Froperty. Borrower shall also
be in default if Borrower, during the loan application process, gar ¢ maicrially false or inaccurale information or staterments 1o
Lender (or failed to provide Lender with any material information) n Connection with the loan evidenced by the Note, including,
but not limited 10, representations concerning Borrower's occupancy of ¥ie Property as a principal zesidence. 1 this Security
lnstrument is on a leaschold, Borrower shall comply with the provisiuns of the lease. If Borrower acquires fee titie w the
Propenty, the leaschold and fee title shall not be merged unless Lender agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Dcrrower shall pay all governmenial or
municipal charges, fincs and imposilions that are not included in paragraph 2. Borrcwer shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to pertor any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly 2{fect Lender’s rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then b ender may do and
pay whatever is necessary lo protect the value of the Property and Lender's rights in the Property, including gayment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shall become an adduional debt of Borrower and be secured by this
Sccurity Instrument. These amotmnts shall bear intcrest from the date of dishursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payable,

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, in conncction with any
condemnation or other taking of any parnt of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall b paid to Lender to the extent of the full amount of the indebtedncss that remains unpaid under the Note and this Sccurily
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Security Instrument,
first o any delinquent amounts applied in the order provided in paragraph 3, and then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
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paragraph 2, or change the amount of such payments. Any excass proceeds over an amount required 1o pay all oulstanding
indebicdness under the Note and this Security Instrument shall be paid io the entity legally entitied thereto.

8. Fees. Lender may colleet fecs amd charges authorized by the Secretary,
9, Grounds for Accelerntion of Debt.

(a) Default. Lender may, except as limited by regulatiuns issued by the Sccrelary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 0 pay in full any monthly payment required by this Security Instrument prior o of
on the due date of the next monthly payment, or
(ii) Borowes defanits by failing, for a period of thirty days, to perform any other obligations contained in this
Securily Instrument,

(b} Sale Witi:out Credit Approval, lender shall, if permitied by applicable faw and with the prior approval of the
Secrelary, reguire immediale payment in full of all sums secured by this Security Instrunvent if:

(i) All or'pasi of the Property, or a beneficial inlerest in & trust owning all ar part of the Property, is sold or otherwise
translerred (i shan by devise or descent) by the Borrower, and ;
{ii) The Property is.)iot occupied by the purchaser or granice as his or her principal residence, of the purchaser or
graniee does so occupry ¢ Property bul his or her credit has not been approved in accordance with the requirements

of the Secretary.

(c) No Waiver. 1f circumstances ozcur that would permit Lender 1o require immediate payment in full, but Lender doas
riol require such payments, Lender doc: not waive its nghts with respect (o subscquent events.

(d} Regulations of HUD Secretary. In many vircumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults o requis-immediate payment in fuil and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosiue if nol pesmitied by regulations of the Sccrelary,

(e) Mortgage Not Insured. Borrower agrees that should 5 Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act withiyi £J-days from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate ey went in full of all sums secured by this Secunty
[nstrument. A written statement of any authorized agent of the S/occtary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Note secured thoreby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foreguing, this option may not be ca#icised by Lender when the unavailability of
insurarce is solely due to Lender's failure to remit a morigage insurance prem.utu *n the Secretary,

10. Reinstatement. Borrower has a right w0 be reinstated if Lender has required immegiate payment in full because of
Borrower's failure o pay an amouni duc under the Note or this Security Instrument. This rignt p;glies even after foreclosure
proceedings are instituted. To reinstate the Sccurity Instruinent, Borrower shall tender in a lump sun: all urounis required (o bring
Borrower's account currens including, to the cxient they are obligations of Borrawer under this Securiy Jxsuument, foreclosure
costs and reasonable and cusiomary agomeys’ fees and expenses properly associated with the forecicsiie proceeding. Upan
reinstalement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect a; it Lender had not
required immediale payment in [ull. However, Lender is not required 10 permit reinstatement if: (i) Lender has accepled
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencemem of
a current foreclosure proceeding, (ii) reinstalement will preclude foreclosure op different grounds in the future, or (i)
reinstalement will adversely affect the prionity of the lien created by this Security Instrument.

b
-~

33200

11. Borrower Not Released; Forhearance By Lender Not a Waiver, Extension of the time of payment or modification
of amontization of the sums sccured by this Security Instrument granted by Lender (o any successor in interest of Borrower shall
not opcraie i release the liability of the original Borrower or Borrower's successor in inierest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums securcd by this Sccunty Instrument by reason of any demand made by the original Borrower or Borrawer's successors
in interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude e cxercise of any
right or remoedy.

-
O

l”

@ AR(IL) 212 Paged ol 8 L




"UNOFFICIAL COPY

12. Successors and Assigns Bound; Joint and Several Llability, Co—Sngners Thc covenants and agreemens of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bormawer, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument hut does nol execute the Note: (a) is co-signing this Security Instrument only 10 mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) s not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrens that Lender and any other Borrower may agree to extend, modify, forbear or
make any accolnmodations with regard o the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by nolice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated herein or any address Lender designates by notice w Borrower. Any notice provided for in this Securily Instrument
shal! be deemed to have becn given to Borrower or Lender when given as provided in this paragraph.

14, Governing L 4wv; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which tne Property is locaicd. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicable ‘aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the con/licing provision. To this end the provisions of this Security Instrument and the Note are declared to

be severable.
18. Borrewer's Copy. Borrower ;na'l be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrower unconaitionally assigns and transfers tw Lender all the rents and revenues of the
Property, Borrower authorizes Lender or Lenaui’s agents to collect the rents and revenues and hereby directs cach tenant of the
Property to pay the rents to Lender or Lender's aycris, However, prior (o Lender's notice o Borrower of Borre ver's breach of
any covenant or agreement in the Security Instrument, Porower shall coliect and receive all rents and revenucs of the Property as
trustee for the benefit of Lender and Borrower. This assignmeaiaf rents constilutes an absolute assignment and not an assignment

for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents receivad by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied 10 the sums secured by the Securiiy instrument; (b) Lender shall be entitled to collect and
reccive all of the rents of the Property: and (c) each tenant of the Property sh.a!! pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and w1l not perforin any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 1o enter upon, take control of or maintain the Property befCre or afier giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a treach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigiiicra of rents of the Property
shall terminate when the debt secured by the Secarity Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender vequires immediate payment in full under paragraph 9, Lender may foreclose,
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the .~
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and costs of title evidence. 2

18. Release. Upon payment of all sums secured by this Security Instrumens, Lender shall release this Security Instrument 1_.‘_

without charge to Borrower. Barrower shall pay any recordation costs.

19, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

=)
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20. Riders to this Secur 't} Instrument. If onc or more riders are executed by Borrower and recorded together with this
] Security Instrument, the covenzats ¢f each such rider shall be incorporaled into and shall amend and supplement the covenants
end agreements of this Security Instamient as if the rider(s) were a pan of this Security Instrument.

[Check applicable box(cs))
[ Condominium Rider [C] Graduatzd Payment Rider (X Other {specify}

(1 Planned Unit Development Rider (] Growing Equity Rider ADJUSTABLE RATE RIDER

BY SrGNIN(‘ BELOW, ,Bormwcr accepis andy agrees > the-terms conmincd in this Security Instrument and in any rides(s)

executpd by Boppwer 2
Witn \ ?
=l /LI:'LA./ QW (Seal)

9 IRENE -Borrower
C.
hbe
i \ . (Seal)
- -Borrower 3
(Seal) ) (Seal) ]
E
-Botrower -Borrower i
STATE OF ILLINOIS, CO0K County ss:

, a Notary Public in and for said county and siawe do hereby certify that

I, THE UNDERSIGKED
IRENE ROJG , OIVORCED AND NOT SINCE REMARRIED

WA |3 ‘;
NI T

_:_‘ subscribcd 1) the forcgoing insurument, appearcd before merthis day.

- Given umjér iity hand gnd ofﬁc:al scal, lhm 28T

c,ﬁ'r‘-' T
My Commisslon Expires: . - . %

k)
L
Il

s Insrument was prepared by:

q -4R{IL) (#212) DEPENCABLE MORTGAGE INC. Pagedols
1400 TORRENCE AVENUE, SUITE #2191
CALUMET CITY, ILLINOIS 60409
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 287H day of

OCTOBER , 1993, and is incorporatcd inw and shail be deecmed 0 amend and

suppiement the Mortgage, Deed of Trust or Security Deed ("Sccurily Instrument”) of the same date given by the
undersigned ("Borrower™) W secure Borrower’s Note ("Note") o
DEPEMDABLE MORTGAGE INC.

(the "Lender"" of the same date and covering the property described in the Security Insirument and focaled at:
$039 S. SAWYER AVEWUE
CHICAGO, L 60629
{Property Address]

THE NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'YEE'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In adoipz=-to the covenanls and agreements made in the Sccurity Instrument,
Borrower and Lender further covenant and agree as foiows:

INTEREST RATE AND MONTHLY PAYMENT CHAMNGES

{A) Change Date

The interest rate may change on the first day of PR . 1995 , and on that day
of each succeeding year, "Change Date™ means each date on which th interest rate could change.

(B) The Index

Beginning with the first Change Date, the intcrest rate will be based-an an Index. “Index™ means the weckly
average yicld on United States Treasury Sccurities adjusted o a constant maiweity of one year, as made available by
the Federal Reserve Board. "Current Index” mcans the most recent Index” [i7ure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by ihe Secrewary. As used in this Rider, "Secretary means the Sccrotarv.of Housing and Urban .
Development or his or her designee.” Lender will give Borrower notice of the new Index o

¥

il 8

{C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inicrest rate by adding a margin of >

™o percentage point(s) {  2.00 %) =

1o the Current Index and rounding the sum 1o the nearest onc-eighth of one percentage point {0.125%). Subject to €~

the fimits stateg in paragraph (D) of this Rider, this rounded amount will be the new intcrest rate until the next
Change Date.

¢

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) vn any single
Change Date. The interest raie will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate,

Page a2 FHA Multistate ARM Rider . 291
@591 wonaz VMP MORTOAGE FORMS - (312]293.0100 - (800)321.7291 Initile:




h
el

AL

g739%

UNOFFICIAL COPY

(F) Calcplation of Payment Change

If the inerest sate changes on a Change Date, Lender will calculae the amount of monthly payment of
piincipal and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at
the new interest rate through substantially equal payments. In making such calculation, Lender will use the unpaid
principal halance which would be cwed on the Change Date if there had been no defauli in payment on the Note,
reduced by the amount of any prepayments 1o principal. The result of this calculation will be the amount of the new
monthly payment of principal and interest.

(F) Notice of Changes

Lender will give notice 1o Bomrower of any change in the interest rale and monthly payment amount, The
notice must he given at least 25 days before the new monthly payment amount is due, and must sct forth (i) the daie
of the notice, {i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new manthly payment
amount, (vi) ¢ie Turrent Index and the date it was published, (vii) the method of calculating the change in monthly
payment amount, ani} {viii) any other information which may be required by law from time to time.

(G) Effective Date o Changes

A new interest rate cricutated in accordance with paragraphs (C) and (D) of this Rider will become cffective
on the Change Date. Romower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days «ier Lender has given Borrower the notice of changes required by paragraph (F)
af this Rider. Borrower shall have nc obligation to pay any ircreass in the monthly payment amount calcuiated in
accordance with paragraph (E) of this-Rider for any paymer ¢ date occurring Jess than 25 days after Lender has
given the required notice, If the monthly pavincnt amount caiculaied in accardance with paragraph (E) of this Rider
decreased, but Lender failed to give timely rotice of the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shozid have been staied in a timely notice, then Borrower has the
option o cither (i) demand the rewurn to Borrower of an excess payment, with interest thercon at the Note rate (a
raic equal to the interest rate which should have been <.'2d in a tmely notice), or (ii) request that any cxcess
payment, with interest thereon at the Note rate, be applied a2 i»;7ment of principal. Lender's obligation o return any
excess payment with interest on demand is not assignable even o 42 Nots is otherwise assigned before the demand
for return is made.

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms anv? cavenants contained in this Adjustable
Ratc Rider. ‘

-

FOSANYN, (Seal) - (Seai)
IRENE ROJD e Barrawer -Bomower
(Seal} ) (Seal)

‘Bormwer -Borrower

{Space Relow This Line Reserved for Acknowledgment} —
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