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!’%)EN RECORDED MAIL TO

IND C§pbuca ONE MORTGAGE CORPORATION
A MIC CORPORATION

100 WEST STREET, STE. 141

LOMSARD, IL 148-6489

LOAN NUMBER: 1833987

93942425

{Space Above This Line For Recarding Data)

MORTGAGE

THIS MORTGA G 1" Security Instrament”) is given on OCTOBER 28TH , 1993
The mortgagor is “8FoY. R, CALDERON, MARRIED TO GRACIELA CALDERGN AND ALFONSO VALENCIA

MARRIED TQ ADA L. UNLZNCIA

("Borrower"). This Security Instrminent is given Lo

INDEPENDENCE ONE MORTGAGE CURPORATION, A MICHIGAN CORPORATION .
which is organized and existing under ine lnws of MICHIGAN . and whose address 1
300 GALLERIA OFFICENTRE, SCUTHFIELD, MT 48034

("Lender™). Borrower awes Lender the principal sum of

EIGHTY SEVEN THOUSAND SEVEN HUNDXED AND NO/100
Dollars (US. § 87,709,040 J. This debti5-eviderced by Borrower's note dated the same date as this Security
Instrument ("Note”), which provides for monthly paymeas, with the full debi, if not paid earlicr, duc and payable on
DECEMBER 15T, 2008 . This Security Instvment secures 10 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and medifieations of the Note: (b) the payment of all other sums, with
inforest, advanced under paragraph 7 10 protect the security of this Scexurity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Noie For this purpose, Borrower docs herchy mortgage,

grant and convey lo Lender the following described property locaied in
CCOK County, lhinois:

LOT 13 IN OVERFIELD’S RESUBDIVISION OF BLOCK 1 OF CBRMe AND COOMBS
ADDITION TO PENNOCK BEING A SUBDIVISION OF THE SOUTHNFA\J 1/4 GF THE
NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHID 40 NORTH,
RANGE 13, EAST OF THE THIRD PRINCTPAL MERIDIAN, 1IN COOK (‘ SINTY,
I1LINCIES

DEPT-01 KEPRDING $35.50

TE11L - TRAK 7424 11/18/93 10:44:00

$1530 § ‘N~ PR-DL2L£IT
(00K COUNTY R-CGRDER

1

TAX ID: 13-27-407-012

which hﬂs mc wdmg of 4323 WEST SCHUBERT AVENUE , CHICAGO 0 .
{Sircai] [City] -/

lihnois 60639 ("Property Address");
{Zip Code]

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page / of b pages)
ITEM 1876L1 ( Gronl Lakas Busiags Forms, (nc. I
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far the periods that Lender requires. The insurance carrier providing the ingurance shall be chosen by Bomower subject (0
Lender's approval which shall not be unrcasonably withheld. 1f Borrower fails to maimain coverage described above,
Lender may, at Lender’s opiior, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall include 2 standard mortgage clause, Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and rencwal rotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's secarity would be lessened, the insurance proceeds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then due, with any cxvess paid w Borrower. If
Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier has
offered 1o settle a claim, then Lender may coliect the insurance rroceeds. Lender may use the proceeds 1o repair or restore
the Property or {0 pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is.given,

Unless Lenser snd Borrower otherwise agree in writinig, any application of proceeds 1o principal shall not exiend or
postpane the due dric of the momhly payments referred 10 in paragraphs 1 and 2 or change the amonat of the payments. If
under paragraph 21 iac Property is acquired by Lender, Borrawer's right 10 any insurance poficies and proceeds resulting
{rom damasz to the Projery prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Secunty
Ircu ument immcdiawly prize by the acguisition,

6. Occupancy, Preservauor, Maintenance and Protection of the Property; Borvower's Loan Application;
Leaseholds. Borrower shall occupy. cstablish, and use the Property as Barrower’s principal residence within sixty days
after the execution of this Security Instrument and shall condnue to occupy the Property as Borrower’s principal residence
for at least one year after the date of orcvpancy, unless Lender otherwise agrees in writing, which consent shall aot be
unrcasonably withheld, or unless extenuzang circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or :mpair the Property, allow th: Properly to deteriorae, or commit wasie on the Property. Borrower shall
be in default if any forfeiure action or procecding, whether civil or criminal, is begun that in Lender's good faith judyment
could result in forfeiwre of the Property or odorwise materially impair the lien created by this Sccurity Instrument or
Lender security interest, Berrower may cure such adof=alt and reinstate, as provided in paragraph 18, by causing the action
or procecding to be dismissed with a ruling that, iy Lender’s good faith determination, precludes {orfeiture of the
Borrower's interest in the Property or other material impai‘ment of the lien created by this Secority Insrument or Lender's
sécurity interest. Barrwer shall also be in default if Borrower during the loan applicauon process, gave materially false or
maccurate informatics ur statements to Lender {or failed 1o pravide Lender with any malerial information) in conuecuon
with the lezi evidéneed by the Note, including, bul nof limited (0, sépaesentations concerning Borrower's occupancy of the
Property as a pnnupal residence. If this Security [nstrument is on a legsebeld, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehol! and the fee tide shall not merge uniess Lender
agrees 1o the merger in writing,

7. Protection of Lender’s Rights in the Property. I Borrower fails w0 perform the covenants and agreements
contuned in this Security Instrumeny, or there is & legal proceeding that may =sipwificantly affect Lender's righes in the
Property (such as u proceeding in bankrupicy, probute, for condemunation or Torfeiturs o7 1w enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protet the value of the Posperty and Lender's rights in the
Property. Lender's actions may include paying any sums sccured by a licn which has priority aver this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering o the Property 10 makeepairs. Although Lender may
take action under this paragraph 7, Lender does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Dorrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest from
the dats of disbursement at the Note rate and shail be payable, with interest, upon notice {rom Linder 1o Borrower
requesting payment.

8. Mortgage Insurunce. [ Lender required morigage insurance as a condition of making the loan secured by this
Security. Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any
reason, the morigage insurance coverage required by Lendes lapses or ceases o be in effect, Borrower shall pay e
premiums required o obtain coverage substantially equivalent (o the maortgage insurance previously in effect, al 2 cost
suhstunually equivalent to the cost 1o Borrower of the monigage insurance previously in eflect, from an aliemate mortgage
insurer approved by Lender. If substantially equivalenl mortgage insurance coverage is not availahie, Borrower shall pay to
Lender each month a sum equal 1w onc-twelfth of the yearly mortgage insurance premivim being paid by Borrower whien the
insurunce coverage lapsed or ceased o be in effect. Lender will accept, use and retain these paymerits as a loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lendes, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agan becomes available and is obuined. Borrower shall pay the premiums required 0 mainlain mortgage insurance in
effect, or o provide a loss reserve, until the requirement for morigage insurance ends i accordance with any writica
agreement between Borrower and Lender or applicable taw.

‘9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the lime of or prior 0 an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or ¢laim (or damages, direct or consequental, i connection with
\TEM 187613 (9202) Form 3014 9/9 {page J of 6 pages)

Great Lakes Busineas Forms. inc. T
To Jider Cali- 1-800-530-0382 [ FAX 518-791-1131




)2 . cy
A3 12a2:,

ez mme NOFEICIAL COPY

(rolnd ¢ Jo p 280d} 06/6 P10€ W04 (£028) vI9LEL W 34

su pouad Jo10 4ons 10) sAzp ¢ (8) :jo sorpres o o Joud Jwn Aue 1B PonURLOISID WALNASU] AILMXSS S JO NUALAA0JUR
ALY OV 1YBU O] DARY [{RYS JOMOLIOY ‘SUOINPUOS UTELID SIOW JOMOUOG J[  ")Misujay 03 Jydjy s, JamoLiog ‘gl
'I9X.0U0F UO PUBLWIP JO 300U JOYUN INOIA Udwmasu] A1undeg sl Aq pomuud saipautar
Lum xoAw Avw Jopuay *pouad stg Jo vonendxa ap o1 soud swns asoyl Aed 01 ey rewon0g J1 TuawINASY] LM sup
Aq pondos swins fejded 15w OMOLIOG YOIYM URNIM PO[TRIL JO DIJSATIDP St 20M0U P J1Bp oY1 woi) SAep Of ueYy) SSI] Jou
Jo poudd € opracud [reys 9anou 2y, "uoneIdRR JO donou Jamonog oM j[eys sepua ‘uondo sng SISINXA APUIT Ji
Tuwnnsy] S1Lmnag ST jo Aep Y1
10 ST mv] 13N AQ ponryoad SEASINANS J1 IpUAT] £Q PASIAIAXD 3G 10U [eys UOMHI0 ST "I0AdMOH JudwnAsSY] AILNadS sup
£q paunass swns (e Jo 0y uy eatadrd srpowun annboas ‘vondo s 1w Avw Japuatt "WASUOD uam Joud § IOpUST) oYM
(UOSIN TRINICU P 10U $) SOMOLINE DIT [OL0)SURD) JO PIOS S IDMOLOE U1 IS0 JMAJousg € 1 J0) pLUJSIen 10 Plos $1 11 ul
sazaur Aur 1o Auodosd dyt jo wed Aur 30 8 [ 402404 U) 1SAI3JUY |BIOYIUAE B 10 £a3d04g aY) Jo SasuBa] (L]
uaANSY] N39S S Jo pue NoN 241 jo Adod pauuajuos auo vaatl o Jeys Rmouoy  *Ado)) 513404404 ‘9]
“0iqRISASS 5 0} Pore|p
oM JI0N U1 puv WAwNNsy] KNS siyl Jo suoisiaoad a1 pud sup oL uotsiaoad Sunayuos ap Inoynim 150730 uaAId 3q ued
21y AON i1 J0 pawinasu) SN st Jo suoistaod Jagio 123358 10u J[BYS 121Juoa yans ‘mep ajqeondde ynm stangpuon
0N 2y} 10 AWDLSE) AILMAE S J0 95NB)D J0 uoistacld AUe TR 1U9A2 A ) patedn] st Auddord Ayt yawa w uonspsunf
o1 JO ME] U pue 4 fIapd) AQ pausoaod oq [peys Juawnnsu] AILNS SIYL hmqmaf.as tme Sunwiaace) 51
‘ydexBesed sug u
papravad ST uaa1f uoYA 27U S0 JMOL0G 01 URALE 1330 ATY 01 PAWINAP 3 [BYS WAWRASU] AIINAS ST Uk 20) papracsd
2010u AUy Jomoung O 25ur 1 5q sMeUdIsap Jopud7] SSUPPE N0 AUR 10 UIIBY POIMS SSOIPPR § 10pUS O JIW SSBED 1SA)
Aq uoa8 2q [reys Jopu 0} wonti Auy “ropuotj m 2anou £q saeusop Jomouog ssasppe o Lur 1o ssaippy Auedoyg
U1 OF PAIONP 2 [MUS 00U Y poyowr xpout jo 25n sonnbar mep sqeandde ssopun jrew sseyd 1sn) 4G n Bunew
£q 30 w Busadp Aq usA1B oq 145 WWINNSU] ANMdag D ul Joj popiatud Jomoung 01 290U AUy “SIdON ¢l
"ON 91 sopun 8 ey wowkedaud
A inotqua wawrdaad erued v se pyeon 4 a vonanpas ap ‘ediouud saanpas punjar e J] “1omossog 03 wuswAed 1anp v
Furpeur £q 0 MoN a1 Jopun paso redizund arg Rudnpos £q punyas S oy 0F 3500UD ABUI JOPUT] IMOLOY OF PoPuUN)al
2 {]1m SITUNY PONIERXS PIPDIXD YA JOMOLICS 1421 PRI APEdsm swins Aue (q) pue 1wl poniussad atp o) 93myo 2
23N 03 LIBSSAI0U WNOUWIR 1) £q Panpar oy [feys.24mya ueo| yons Aue () :uatp ‘s popiwod st pagaxa weoy om Yitm
UOIIIUUOS U1 PANID[[0D 3G 01 20 PAI[03 Saflreys uen; 320 JO 15a5u o 10 os paardaonu Ajpeng st mey e pun ‘salreys
UED] WINMUNXPW SIS YNYM ME] R O1 190[QNS St owngs 1] AN stp 4Q pomods ueo| i J|  sadJey) usoy gy
“[UBSUOD § JOMOLIOY
oY moyHA Mop N IO udwnAsu] ARG SN 0 SutdAw-0l pedal gia suohepowwodde Aue Sew JO Jeeqio)
Appow ‘pumxo 01 s2u3e Anw Jdmu0g 100 Aur pur Jpu] e avaBe (3) piw uawnnsu) A1Unaag S Aq pInos swns
o1 Aed o1 paredrqo Ajpentossad jou s1(q) Sudwnasu] AMasg snpostam ap 3opun Ausdold ap W ISUAUE S JOMOLIOR
el Aoau0a pur tuesd *a8udunwm or £juo wawnnsu] A11maag sig1 FnuRE-c.% (R) 110N A ANIKD 10U S0P INYG JDWNASY]
Auanag sn sufis-00 oM omosog Auy R10ass pue 1ol 9q [reys Muzwrafe pue SIURUIACS § Jamoung L1 ydrifered
10 suoisIA0d 21 0 1200gNs 19M0N0g PUe JapiY Jo SuFISSe puR SIOSSOIT YT MIANDG PUT PUIG [JRYS JUDWMASU] ATUNIDG
SIL J0 Suowo9:Be pur sueuoa0s ML sJAudis-0)) [ANTIQRY] [E4AA0G puE JUy O (pUNOg SUB[SSY puw SJ05SI3ING 71
*Apawas 10 Wi AU JO G 3 9PNEdesd 10 JO I3ATEM B 94 10U
Heys Apauias g0 Fu Kue Suisiazexo ur 1opuot 4q 2uUnmRaQI0) AUY IS U SIOSSLISNS S, JAMOLIDG JO Jamoung [ruiduo
an Ag opeur puewdp Aup jo uoseds q wdwnnsy] ALAXS s £Q Pamads swns JYp Jo uoMeZILowe AJpow ISTARIN0
10 Juowded Joj swm pugixa 01 aSRJ2I Jo 1S2a01u1 Ul Jossaaons Auw 1surede sAutpseooad ouswtoo oy pannbai 9q 1ou [fRYS
13PUYT 1SN U] SIOSSIIINS § JoM0L0g JO Jomonog murBiio oy Jo Apqen ap oseosr o1 Mkrado 10U [eYs Bmonog Jo
15220U1 111 208699008 AU 0) JopudT AQ pAIvRIR Judwnnsy] AIMIRS S AQ PAINIIS SUINS JY) JO YOTLZILOWE JO UDKRMJIPOW
10 npwied 0] 2w AN JO UOISUNYT  UIATEAL B JON JIPUIT £g 30UBIBIQI0] (PISHIAIZ LM aamoLIog ‘1]
‘sirried yans Jo wnowm o 3urys 10 Z pue | sydesBemd w o passages sipwked Apiuows i Jo vy anp o sundisod
10 pua1xa ou (reys pediound o1 spovansd jo uoneondde Aue *Jimum ur 28R STAINIO JOM0LOEG PUR J3TAT SSIJUY
"oNP B 10U JO JAYIOYM DY) ALN3IS SIY) A0, DINAS SWNS
o o1 10 Awadosg o jo sredal o vonesoisas o soyno uondo s e ‘specooid oy Ajdde pue 139703 M1 pazLICYIR I JOpUa]
‘udAIR §10300U AN NP U INJE SATP Of UM 1DPUFT 01 puodsas 01 ST} Jamouog ‘SITeUrep J0) UITB]D B AMIS IO PIRME UR
QYR 01 130 JOUWBPU0D Y T8 JIMOLIVE 01 Jopuar} Aq 2an0u 19378 ‘1 J0 ‘monog Aq pauopureqe 51 Ausdosd sy j1
WD Uy ore
SUINS AU 20U O JIANdYM JHAUANSU] AN S1ip G Pamaas swins otp o) pandde oq feys spescosd o ‘sapiacid mmaiio
ae) ojqeandde ssopun Jo Fumum n 90I8R ISTAUNIO JopuYT PUR 1oMonog Ssojun ‘fupm oyt osojoq K[erpouran pamnaes
SIUNS o1 JO TUNOWE 2 ump §s97 ST Furpe o s1050q Ajoverpowtur Kuedosd A O anTeA 1R JIB) o yorym tn Auadosg
a4y 3o Burym Enred B Jo 100A> 20 ] “1amonog 01 pred oq s douereq Auy Rumyer st ozojoq Apaverpatnur Auadosg
41 Jo an[ea 1 areg o {q) AQ paprarp ‘Suran o 21072q AIEIPAtUUN PAINISS SWINS ) JO wWNOWE [BI0Y A (B) :uonoel
fumepop o Ag parpdninw spoosoxd o J© unoum duyt g PANPAI 3q JTRyS wSwWNASY] AMG S AQ POINXS sums o
‘Funum 1 92138 9SIMINN0 IPUDT PUR 20M0LI0G SSOTUN *Tulxmr 2 210J3q AjEIPALIUN WIWNASY] AT SnNt 4G PoInaos
SUINS 1 0 unowe oy wep reasd 10 or enbo st furym o arojoq Ajoreipawun Auadord oy O INRA 1ANIW BT Y 1AM
u Auadatd oy jo Auiyen [ersed v Jo 10saa N ul 1amouog 0 pird $520%0 AuB YA NP UL 10U 10 19RSYM TUSUMASU]
Alumag st £q pamass swns aq o paydde a4 freys sprooosd mp tAedoid o 10 Burpn MmOV ¥ 10 W9AD o U]
"1puar] ot pred oq feys puu poudisse
£qaray ofe ‘UORRMUIPUDD JO NoK U1 20uBKRAWOD JO) Jo ‘Auadosd ap jo wed Aus jo Supm Jopo 30 vonEuuSpuos Aue




. -
? *
.

"

" UNOFEIC IAL ,’C/IO Y

= «#

applicable law may specify for reinstatement) before sale of the Property pursuanlio any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Securily Instrument. Thosc conditions are thal Borrower: (a)
pays Lender all sums which ther would be due under this Security Instrument and the Nole as if no acccleration had
occurred; (b) cures ary default of any other covenanmis or agreements; (c) pays all expenses incurred in enforcing this
Sccurily Instrument, including, but not limited 1o, reasonable attorneys’ fecs; and (d) wkes such sction as Lender may
reasonably requirs to assure that the hen of this Sccurity Instrument, Lendec's: rights in the Property and Bomower's
obligation to pay the sums securea by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the vbligations securcd hereby shall remain (ully effective as if no acecleration had occurred.
However, this right 1o reinstate shall not apply in the casc of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial imierest in the Noie (together with this Sequnty
Instrument) may be seld onc or more times without prior aotice 1> Borrower, A sale may result in a change in the entity
(known as the "Loan Services") that catlects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a4 change of the Loan Servicer,
Borrower will be given writien natice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the namo and address of the new Loan Servicer and the address (o which payments should be made. The notice
will also contaii uny other information required by applicabie law.

20. Hazardous snhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanc’s o or in the Property. Borrower shall ot do, nor allow anyone eisc 0 do, anything affccung the
Property that is in violzuor of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
slocage on the Property o s'nall quantities of Hazardous Substances thar are generally recognized 1o be appropriate
nommal residential uses and tonaiztenance of the Property.

Borrpwer shall promptly give/Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageiwy or rrivate parly involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual kroviedge. I Borrower leams, or s notified by any govemmental o regultory
authority, that any remaval or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower
~ shall promply take all necessary remedial acions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suustances” arc those substances defined as wxic or hazardous subsiances by
Environmental Law and the following substances. gasoline, kerosene, other flammable ur toxic pewroleun products, toxic
pesticides and herbicides, volatile solvents, matenals comtaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, “Environmental Law" mezas federal laws and Jaws of the jurisdiction where the Property is
focated that relate to health, safety or environmenta] protecyon.

NON-UNIFORM COVENANTS. Borrower and Lender furaier covenan and agree as follows:

21. Acceleration; Remedies. Lender shall give notive o Forrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruniet (but not prior to accelecation under paragraph 17
uuless applicable law provides otherwise). The notice shall speciiy:«») the default; (b} the action required to cure the
default: (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) thai failure to cure the defuult on or before the dute specifid.in the notice may resuilt in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. procreding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after aeceleration and the right to assert in the
foreclosure proceeding the non-existence of g default or any other defense =f Worrower to acceleration and
fureclosure. 1T the default is not cured on or before the date specified in the notice c.onder at its option may require
immediate payment in full of all sums secured by this Security Instrument withoui further demand and may
foreclose this Security fostrument by judicial proceeding. Lender shall be entitled to vollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab’e attorneys' fees and
costs of title evidence,

¢ 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shuil dclease this Securiy
Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property.

(TEM 187415 (9202) Form 014 9/9D (page 5 of 6 pages)
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1-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDER is made this 28TH dayof  QCTOBER, 1993
and is incorporated into and shail be deemed to amend and supplement the Montgage, Deed of Trust or Security Deed {the
“Security Instrument”) of te same date given by the undersigned (the "Borrower”) 1o secure Borrower's Note w
INDEPENDENCE ONZ MORTGAGE CORPORATION, A MICHIGAN CORPORATION
(the "Lender”)
of the same date and covering the Property described in the Securily Instrument and located at:
4323 WEST SCHUBERT AVENUE, CHICAGO, IL 60639

[Property Addrest}

1-4 FAMILY £/OYENANTS. Ir addition to the covenants and agreements made in the Secunty Instrument, Borrower
and Lender further coviannit and agree as {allows:

A. ADDITIONAL PROFPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition (o the Property
described in the Security Insuument. the following items arc added 1o the Property description, and shall also constaute the
Property covared by the Security [nsturaent: building matcrials, appliances and goods of every ruture whatsoever now or
hereafier located in, on, or used, o intendad to be used in connection with the Property, including, but not limited to, thuse
for ihe purposes of supplying or distribu.ing licating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, securily and access corurol apparatus, plumbing, bath iubs, water heaters, walcr closets, sinks,
ranges, stoves, relrigerators, dishwashers, dispesal, vashers, dryess, awnings, siorm windows, storm doors, screens, linds,
shades, curtains and curtain tods, attached mirrors; cabinets, paneling and attached floor covarings now or herealter atached
1 the Praperty, all of which, including replacements any adilitions thereto, shatt be deemed 10 be und remain a part of the
Property covered by the Security Instrument. All of the faregaing tagether with the Property described wn the Security
Instrument (or the leasehiold csianc if the Security Instrumeni-ison a leaschoid) are referred to in this 1-4 Famify Rider and
the Security Insrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowcer shall not seek, agrec 10 or inake a change ia the
use of the Property or its zoning classification, unless Lender has agreed in »vmung to the change. Borrower shall comply
with ait laws, ordinances, regulations and requirements of any governmenil body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior 10 the
Security Tnstrument (o be perfecled against the Property without Lender’s prior weitis:s permission.

" D, RENT LOSS INSURANCE. Bomower shall maintain insurance against rent less 11 addition to the other hazards {or
which insurance is required by Uniform Covenant 5.

"E."BORROWER'S RIGHT TO REINSTATE"” DELETED. Uniform Covenant 18 is deicii.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Uie tirst senience in
Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remaining covelians and agreements
st forth in Uniform Covenant 6 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all Jeases of the Propenty
and all socurity Geposits made in connection with Jeases of the Praperty. Upon the assignment, Lender shail have the right 1o
modify, extend or terminate the existing leases and 10 execate rew leases, in Lender's sofe discreuon. As used in this
paragraph G, the word “lease” shall mean “sublease™ if the Security Instrument is on a lease hold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVER; LENDER IN POSSESSION.  Borrower
absolutely and unconditionully assigns and tansfers 1o Lender all the rents and revenues (“Rents™) of the Property, regardicss
of to whom the Rents of the Praperty arc payable. Borrower authorizes Lender or Lender’s agents to collect the Rents, and
agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive the

MULTISTATE 1-4 FAMILY RIDER. Faunle Mae/Freddie Mac Uaiform Insirument Form 3170 9/90 (paye | of 2 pages)
ITEM 1780L1 (9103 Groat Lakes Busioass Forma, inc. [ To Order Cant 5-300-530-8383 7 FAX 616-79" 1131

MFCD9161 10/91 1833987
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