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*xkas provided in the note secured this instrumen
1. ABSIGNMENT. In consids.ai~n =i the loan svidenced by the promissory nota or credit agreemany described ahove (the “Note). Granior absolutely
assigna to Lender ali of Grantor's nted v .n the leases aind tenancy agresments (the “Leases”) now or hereatier executed which raiate to the real property
describad in Schedule A which is attach’.d = this Agrssment and incorporaiad herein by this relerence and any improvemenis iocaisd therson (the
“Premises”) including. but not limited ta, the er ses described an Schedule 6 attached hereto and incorporaled herein by reference. This Assignment is to
be broadly construed and shall encompass ull /iziits, benefits and advantages tc be derived by the Grantor from the Leases including, but not limited to all
rents, lssues, iIncome and profits arising froi the Laases and renewals thereof, and ail sacurity deposits paid under the Loasss. Thic Assignment is an
absolute assignment rathar than an assignment for se¢< urity purposes only.

2. MODIFICATION OF LEASES. Grantor grants to Le~-er the power and authority 10 modity the terms of any of tha Leases and o surrender or
terminate the Leases upon such terms as Lender may detr (min).

3, COVENANTS OF GRANTOR. Grantor covenarts and a 1o/ & that Grantor will:
a. Observe and perform il the obligaiions imposed upc:: Ve landiord under the Leasas.
. Retrain from discounting any future rents or executing e, filure assignment of the Laases or collect any rents in advance without the wrltten
cansent of Lender.
€. Perform &)l necessary steps 1o maintain the security of the _ease= for the bansfil of Lender including, if ragquested, tha periodic submission to
Lander of reporis and gecounting information ralating to the rece pt ot rantal payments.
Refrain trom moditying or terminating any of the Leases without ‘he written consent of Lander.
Exacuie and deliver, at the requast of Lender, any assurances and as.ig ments with respect 1o the Leases as Lender may periodically require.
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REPRESENTATIONS OF GRANTOR. (Grantor repressnts and warrants to L wne'sr that:

a. The tenanis under the Leases are currsnt in all rent payments and are not in Jet it under the terms of any of the Leases.

b. Each of the Leases i» valid and anforceable according to its terma, and thir are no claims or defensas presently existing which couid be
assarted by any tenant under the Leases against Grantor or any assignee of Grintor.

No rents of security deposits under any ¢l the Leases have proviously been assio’'ca by Granior to any party other than Lender

Grantor has not accspied, and will not accept, rent in sxcess 0f one month in advance :Jioor any ot the Leases.

Grantor has the power and authority to execute this Assignment.

Grantor has not performed any act or sxecuted any instrumant which might prevent L=nc'sr from coliecting rents and taking any other action

under this Assignment.

S. GRANTOR MAY RECEIVE RENTS. As jong as there I3 no defauit under the Note described above, thr Mortgage securing the Note, this Agreement
oc any other present or future obligation ot Borrower or Grantor to Lander ("Obligations™}, Grantor rnay colx i 20 rents and profits from the Leases when
dus and may use such proceeds in Grantor's business operations. However, Lender may at any time require Gra~*or 1o deposit all rents and profits into an
account malntained by Grantor or Lander at Lender's institution.
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8. DEFAULT AND REMEDIES. Upon default In the payment of, or in the performance of, any of the Qolig/diont, Lender may at is option take
possession of the real property and the Improvements and have, hold, manage, lease and operate the Premises oo te'mZ and for a period of time that
Lender deema proper. Lender may procesd to collect and receive all rents, incoms and piofits from the Premises, ans Lo ader shall have full power to
periodicalty e alterations, renovalions, repsirs or replacements to the Premises as iender may deerm propel. Lender ria: apply ali rents, income and
profits to the payment of the cost of such altarations, rencvations, repairs and replacemants and any sxpenses incident to t«l,g and retaining poasession
of the real property and the managemaent and operation of the real property. Lender may keep the Premises proparly insi.ted 2nd may discharge any
axes, charges, claims, assessments and other liens which may accrue. The expense and cost of these actions may be paid from tr rents, issues, incomne
and profits recelved, and any unpaid amounts shall be secured by the Note and Morigage. These amounts, together with attorneys' fees, legal expanses,
and other costa, shall become part of the indebtednass secured by the Mortgage and for which this Assignment is given.
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7. POWER OF AYTORNEY. Grantor irrevocably authorizes Lander as Grantor's anhorney-in-fact coupled with an intarest, al Lender's uption, upan
taking possassion of the rsal property and improvements under this Assignmaent, to lvase or re-leass the Premises or any part thereof, 1o cancel and
maodify Leates, evict tenants, bring or defend any suits in connaction with the possession of the Pramises in the name of aither party, make repairs as
Lander deems appropriate and perform such other acts in connection with the managoment and operaticn of the real property and improvements as
Lander may deem proper. The mceipt by Lender of any rents, income or profita under this Assignmaent after institution of foreclosure procesedings under
the Mortgage shall not cure any default or affect such proceedings or sale which may be heid as a result of such procesdings.

8. BENEFICIAL {NTEREST. Lander shall not be obligated ta perform or discharge any obligation, duty or liability under the Loases by reason of this
Assignmsis. Grantor hereby agrees 1o indemnify Lender and to hold Lender harmiesa from any and alt liability. loss or damage which Lander may incur
undaer the Leases by reasan of this Aasignment and from any and all claims and demands whatsoever which may e asseried against Lender by reason of
any afieged obligations or undertakings on Lender's part to perform or discharge any of the term.s or agreements contained in the Leases. Shouid Lencdler
incur any liability, loss or damage under the Leases or under of by reason of this Assignmaent, orf in the defense of any such ciaims or demands, the
amount of such loss. including costs, jegal expenses, and reasonable attornays’ fees shall be secured by the Morigage and tor which this Assignment was
given. Grantor sgrees to reimburse Lender immediately upon demand tor any such costs, and upon failure of Grantoi to do so, Lender may accelerate and
Geclare due all sums owed to Lencer under any of the Obligations.
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9. NOTICE TO TENANTS: A written dermand by Lender to the tenants under the Leases for the paymeni of rents or written natice of any defautt

claimed by Lender under the Leases shall be sufficient notice to the tenants 1o make future payments of rents dicectly tc Lender and 1o cure any default

under the Leases without the necessity of furthaer consent by Granter. Grantar hereby releases the tenants from any liability for any rents puid 1o Lender or
&ny action taken by the tenants at the direction of Lender ahter such wrilten notice has besn given.

10. INDEPENDENT RIGHTS. Thia Assignment and the powers and rights granted are separate and independent from any cbligation conlained in the
Mortgage and may be anforced without regard to whether Lander institutes foreciosure proceedings under the Morigage. This Assignment is in addition to
the Morigage shall not atfect, diminish or impair the Mortgage. However, the rights and authority granted in this Assignment may be exercised in

conjunction with the Martgage. . 5 O
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11, MODIFICATION AND WAIVE
oorained in a writing signed by Lenddgr.
wiaiver of thass obligations or rights. ‘ OOSE
Agreement shall not be atfected it Lender amends, compromises, exchanges, pairs any of the obligations bﬂoﬂﬂ o sny
Grantor or third party or any of its rights against any Grantor, thirdponyorcwmrd mmmrwblmrﬂm Gramor may have
under applicatle law. -

12. RENEWAL OR EXTENSION OF MORTGAGE. in the svent the maturity dats of m- Ncm iﬁa Montgage is extended because of & modification,
renewal or extension of the secured indebtedness, this assignment shall be automatically sxtended to the new maturity of extension dats and shal! be
enforceabie against Grantor and Borrower on A continuous basis throughout all renewal and sxtension periods until such time as the undertying
indebtedneas has been retired and paid in full.

13. NOTICES. Any notice or other cemmurnication to be provided under this Agresment shall be in wyiting and sent to the p-nloo at the addressss
indicated in this Agresmaeni or such other addreas as the partiss may designate In writing from tims o time. .

14. SEVERABILITY. # any provision of this Agreement violaies the law or la unentorceable, the rest of the Agreemant shail remain valid.

15. COLLECTION COSTS. If Lander hires an sitorney to assist in cofiscting any amaunt due or enforcing any gt of remedy under this Agreemaent,
© Grantor agrees to pay Lender's attornsys’ fees, legal expensss and collsction costs.

16, MISCELLANEOQUS.
a. Adefault by Grantor under the terms of any of the Lease which would sntitle the tenant thersunderic cancel or terminate such Lease shall be

desmed a delault under this Assignment and under the Note and Mortgage so long as, in Lender's opinion, such default results in the
Impairmaen? of Lendsr’s sacurity.

A violation by Grantor of sny of the covenants, repressntations or provisions contained In this Assignment shall be desmed a defauit under the
tsrmas of the Note and Morigags.

This Agresmant saal be binding upon and inure to the benefit of Grantor and Lender and their respective suaceesors, aseigne, trustess,
receivers, admiiist =~.ars, personal represantztives, legatses, and devisess.

This Agreement shal' ou governed by the laws of the stats indicated in the address of the real property. Grantor consents 1o the jurisdiction snd
venue of any caurt 0c/ 180 in the siate indicated in the address of the real property in the svent of any legal proceeding undaer this Agreemaent.
This Agresment is executd for Business . —_ purposes. Al references to Grantor in this Agresment shall include all persons
signing below. M there i ors than one Grantor, their obligations shall be joint and several. This Agreement and any reiated doouments
represent the complete and (oo rated understanding between Grantor and Lander pertaining to the terms and conditions of 103e documents,

17. ADDITIONAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS. AND AGREES TO THE TERMS AND CONDITLY .5 OF T8 AGREEMENT,

‘Dated: OCTOBER 19, 1993

GRANTOR: Bajlvators Tacrmips

SBalvators Taoraina
mayried

GRANTDR:
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. & notary

pubile 5y Co, nty./é\h. aforvsald, DO HEREBY CERTIFY
that % .- L pH L TR

FFIG

County of . J— L)

The toregoing instrument was acknowledged before me this
— by —

pqnananyknownhmctobothoum.pouonw__.__._whoummo
_.____&___. subscribed to the foregoing Instrument, appeared before me

this day in person and acknowiedged that ha PR
fres

signed, seaied and delivered the said instrurmant as L &4
and voluntary act, for the uses and purposes hersin set forth,

JAN— - | Y]

onbehalfofthe . . . . . __
-~

Given under my hand and official seal, this ... [ —— - | |F] 4

Notary Pubic

[ SCHEDULEA |

3054-58 N.

The street address of the Property (if apph.abl.i la:
Chicago, IL

Permansnt Index No.(s): 13-25-111-018/019

The lsgal description ot the Property is:

Lot 1 and ot 2 in Block Grov:

6 in 8.E.

California
0618

Northweat Addition to Chicago, a

SBubdivision of the East 1/2 of the Nortli 1/° of the Northwest 1/4 of

Section 25, Township 40 North, Range 13,
Meridian, in Cook County, Illinois

Fast of the Third Principal

(__SCHEDULEBR |

This document was prapared by: Gladstone Norwood Tr&Sav Bnk,5200 N. Central, Chgo, Il 60630 (BOX 34)

After recording refum to Lender.
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