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MORTGAGE

# 3572902

THIS MORTGAGE (" Sec Instrumem” iven on... OQCTOBER 2187

R 19,93 ... . The mimtgagor is. R SOCKQ AR D IZABETH SOCKQO, HUSBAND AND WIFE
T‘l wet "}. This Security !nsuumcm is gncn {73 SN

. BANCBOSTON ORTGAGE CORPORATION | , which is mganuﬁd e

\j under the laws of ... {3E STATE OF FLOR]DA corer a.nd WhOSE BABFESS IS vooooovcsorserosreoeeeeeeoeseeesr s

708, ﬂ.&\’MEADOW“ WAY,,JACKSONVH LE,kFLORIQA ;2256 . o

"  Pollars (U.S, 5. 9550000 } “This debt is evidenced by Bosro

dawd the sam-:: d.azc as thxs Sccumv insimmcm &ch ), which pmwdcs for monthly payments, with the full d

paid earlier, due and payable on .. OVEMBER 01, 2000 . This Security |

secures to Lender (a) the repaymcp u’ the debt CVid:nCLd by mc Nou: w:m mmrest and aﬂ renewals, exier

modifications of the Now; (b) the paytueittof ali other sums, with inerest, advanced under paragraph 7 1o protect ¢

of this Security Instrument; and (¢) the persrmance of Borrower's covenants and agreements under dus Security §

and ihe Note, For this purpose Bomrower does ‘rgg moagagc gra.m and cmvcy o Lender the fnnowmg descr

ety located in . EDOK | . ... County

\_
5
™,
s

)'l.f

LOT S INBLOCK 3 IN JAVARIS AN JOCANNSON'S WESTFIELD MANOR, BEING A
SUBDIVISION OF THE EAST HALF OF T.¢ NORTH EAST QUARTER OF THE NORTH
WEST QUARTER OF SECTION 29, TOWNSXiP RO NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX ID NUMBER |2 - F -0 CTOEFT-DY RECORDING
~ COTEI111  TRAN 3435 11/
PREPARED BY: BANCBOSTON MORTGAGE CORPOAATION . 31580 & a5 5 2

7301 BAYMEADOWS WAY, JACKSONVILLE, FLORIDA 12256 . COGK COUNTY RECORD
BRENDA ADAMS <7

2

which has the address of ... 0N AUSTIN e e SHIEAGO
{Strwan) KCay)
FIGIO0IS oo SBO3E ¥ Address™);
ppa {"Propeny

TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all easements, appu
and {ixiures now or herealler & pan of the propeny. All replacements and additions shall also be covesed by tha
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Propeny.”

BORROWER COVENANTS thas Borrower is lawfully seised of the estaie hereby conveyed and has the right 10
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bosrowes
and will defend generally the titie to the Property against all claims und demands, subject 1o any encumbrances

l
| Tiis SECuvRITY INSTRUMENT combines unifornn covenants {or national use and non-uniform covenants wj
| varistions by jurisdiction 10 constitule a uniform security instnument covering real property,

ILLINOIS — Single Pamity — Fanale MasFreddie Mac UNIFORM INSTRUMENT Form 3014 9/ 90
ST&Ls DANEW




— R ee——
UNOFFICIAL COPY

e




UNOFFICIAL‘:CQPY

MUNTT MILS
(mded ;0 ebsf! 088 PLOT WD

INAWAULEN NYOAIND o8N sppasimapreuuny... ke ot - GIONIT
Kuadoud a2 Buupa0d Jusumas AN uon ¥ mnmsuoo o) vonapsun{ £q SUONEUEA
PO I SIUPUOADD SLUIGJIUN-UOU PUR 35T [BUOMIEU JOJ SIUBHIAOD ULIONUR SHMQIN0D INTWARLSN] ALMMNOAS STH]

TIOI JO SOURIQUINOYS KW 01 102igns ‘spuBwrap pus sW je tsumde Lusdosd 2 o) opnt oy rioua8 puagop (s puB
SIURLBM DAOLIOE THOAI JO SSouRIGuMID J0] 1dosxa ‘pasaqusnauacn st Auadnigd a4t ey pue Auxdozg o Aoanos mm wesd

o 98ufuow o1 WU 2 sey pUB PoA2abod AQANY SIIEY XD JO PISINS AfTNIAE 51 IOMORIOE T SINYNRAQD ¥IA0NYE0]
:'; L AuadoLd, o st dwmMAsY] AUNS SIT U 01 pauayas st Futodaiog o Jo {fy uawnasy
ny  AIMOSG TG Aq pa2oA0 2q OSTR [Twys SUOTITpPe pie siseumokydes iy “Auadosd o jo wred € 1ageamny JO MOU saMIXY PR

- ‘sssugunmdde ‘siuoweses i pue ‘Auodoxd Syt €0 PNOAI WYBAIY JO MOU SIULIRAQIdU A [[B HLIM WHHIADOL

-l
g fapog a7}
'(,,SSNPPV ﬁlmmdu) ...................................................... S‘W‘HI
LETT Y P R A L A Y RT TR L L % ------------------------------- LI T TP R P TRV ER LI EL AT SN T LT o2 2 m -------

VIS NLESTIVN$¥0¢ ™ JO SFoIDPe Syl S8y (1M

\;'9 / g SWVYQV vaNIag

Y3Qu023Y ALNNQY NpOS " 9STUC YAMMOT "I THANOSNOVE ‘AVM SMOAYIWAYE 108
FEYTYE—EH—x {48514 (' NGILVEOJHOD HOVDLEOW NOLSOSIONVE A8 ARHVIIUd
00‘10 1T £6/81/11 C8%E WUl [S205 30N

05788 ONIGYDIY T0-1430 T O OH B0 - & LN 01 XVL

"SIONI 77/ LINNDD MOOO NI NYIGIHIIN TVJIONINd QHIHL

AHL 40 LSV ‘€1 IONVY ‘HLIOM Cd JIHSNMOL ‘67 NOLLOES 40 Y3140 LSam
HLEON 3HL 40 ¥213VND LSV HIHON FHL 40 STVH LSVA FHL 40 NOISIAIQHNS
V ONIZH ‘"HONYI Q' TII4183M S.NOSNHHOT NV STRVAYE NI € HOOTE NI § 101

s'wm '-(llmoa ................................................................................. "."'i"c’.i ...................................................... Ui pmml ‘&m
-doxd poquassp Suimoqio] S 1apua o1 49A000 pue wesd ‘2%eBU0UT £QR.57 $90P Jamouog ‘asodind s JOJ “NON M) puB

JNSEIMAST] ATUNIOS ST IOPUR STRWRALEE PUB SINBUSAGD §, omouog jo Jourwopad au (3) pur Suawmnasu] ANMaag sty jo
Aumaos a1 129100d 0F 7 gdeiRered wopun paouBApE “SANUT YA ‘SWMS 110 @ jouawded atp (Q) 0N 3yt Jo SuomRdpOw
pUm SUOISNND ‘STEMALA uu pue 1sa1=1m qum ‘moN am Aq poouapm 1qop anjo Jom.(ed;u ap (8) IPUTT OF SUNIDS
uowrnsu} A1Undag SRy, 000 FTETHIEAON w0 Sfqeded pum anp ‘1orpreo pred
10U J1 1q9p 1IN} A1 qua ‘swowked Appuow 10 sapracsd yortp “(L 00N, WDWINIISL 4540708 STYI S8 9P AURS I3 PITEP
mw g an”a Kq mlﬁ’ s' IQW m { .................... &j'ﬁﬁg‘?ﬁ ........... s .S n) s.!ﬂ"ﬂd B N T T T L L

...............................................................................................................................

oy L ON ANV G NAR AT GNVSAORL JATE XLANIN ~ IO U8 rediouLd oy 9PUI'T SamMO 10M0L0E

G500 VATdO1L FHIANOSHAVE AV SMOGVIINAVE 106 \
............................................................... 51 SSOMPE 980U PUB - SO T ATV LS HorE ™ 10 Sa) aip Jopun
Sugﬂxa m pmuuﬂm ﬂ l!-‘.mlm ............................................................................................................................................

! .
NO LVHOJHO0D Jbv.).mum NUISOENYVE
........................................ m UOMS Sl l\l?lllmlﬂl] A:m‘xs g“ij‘ ( JOM

-----------------------------------------------------------

, HAIA ANV ANVESAT ‘ONO8 HIFavITT avoxaoswu St I0BeRUOW 51 * ™ gg 6l \&
' e ST WAHO A0 U0 WA ST (wswnnsu} AUMS3G,) 3OVOLYOA SIHL

s s ADVOLION

‘ {meg Guproaey 104 sun T wady sowds)

A
RL2P6ES ,‘

$S0LL SYXAL ‘NOLSNOH

001 ALINS ‘GVOY ALY G710 KPS
NOLLYHOJdHOD 3DVYDILION NOLSOHONY &
‘0L TYNIDRIO NyALId




UNOFFICIAL COPY




UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant anJ agree as follows:-

1. Payment of Principal and Interest; Prepayment and Late Charges. Borower shnll promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2,' Funds for Taxes and Insuvance.  Subject o applicable law or (o a written waiver by Lender, Barrower shall
pay to Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds”) for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propeny; (b) yearly
lessehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums, (d) yearly
flood insurance premiums, if any; (¢) yearly monigage insvrance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in Jieu of the payment of mortgage insurance premiums. These
items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount & lender for a federally relaled mongage loan may require for Borrower’s escrow account under the federal Real
Estate Setilement Procedures Act of 1974 as amended from time (o time, (2 U.S.C. §260) e15eg. ("RESPA"), unless
another law that applies © the Funds sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an

smount ~st ta exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current dala and
reasonable estinaes of expendimwes of future Escrow ltems or otherwise in accordance with applicable law.

The Funds stall be held in an instilotion whose deposits are insured by a federa) agency, instrumentality, or entily
(including Lender, i J.ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow liems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, ar verifying the Fsctow ltems, unless Lender pays Barrower interest on the Funds and applicable law permits Lender
1o make such a charge, Hovever, Lender may require Bomrower (o pay a onc-time charge for an independent real estate
iax reporting service used by Lead rin connection with this loan, unfess applicable luw provides otherwise, Unless an agreement
is made or applicable law requires invziast to be paid, Lender shall not be required Lo pay Bormower any interest or camings
on the Funds. Borrower and Lender ) agree in writing, however, that intcrest shall be paid on the Funds. Lender shall
give o Bomrower, without charge, an annual wiounting of the Funds, showing credits and debils to the Funds and the purpose
for which each debit to the Funds was made. The Furkds are pleaged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amourt= pe:mifted to be held by applicable law, Lender shall account 1o Bomower
fur the excess Funds in accordance with the requinsm :nts of spplicable law. 1f the amount of the Funds held by Lender m1
any time is not sufficient to pay the Escrow Items when (jue, _ender may so notily Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary 10 maxe ap the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discrearn,

Upon payment in full of all sums secured by this Security Yusiument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquirs o sell the Property, Lender, prior (o the acquisition
ar sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security [nstrument.

3. Application of Payments, Unless applicable law provides otherwise; il payments received by Lender under
paragraphs 1 and 2 shall be applied: first, w any prepayment charges due under the Neiz; second, 1o amounis payable under
paragraph 2; third, (0 interest due; founh, 1o principal due; and last, to any Jate charges e pades the Note.

4. Charges; Liens. Bormower shell pay all taxes, assessments, charges, fines and ‘mpositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or gro-uw! rents, if any. Bormower
shall pay these obligations in the mannet provided in paragraph 2, or if not paid in that mannce, Pasrower shall pay them
on time directly 1o the person owed payment. Borrower shall prompily fumish 10 Lender all notices i arnounts to be paid
under this paragraph. If Barrower makes these paymients directly, Borrower shall promply fumnishioLendcr ecsipts evidencing
the payments.

Bomrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner accepable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinian operaie o
prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 10 Lender subor-
dinating the lien to this Security Instrument. If Lender determines thal any part of the Property is subject 1o  lien which
may atiain priority over this Security Instrumeat, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Jnsurance.  Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against toss by fire, hazards included within the term “extended coverage” and any other hazards,
including floods or (looding, for which Lender requires insurance, This insurance shail be maintained in the amounts and
for the periods thai Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject 1o
Lender’s approval which shall not be unreasonably withheid. If Borrower fails 1o mainiain coverage described abave, Lender
may, al Lender’s option, obwin coverage (o protect Lender's rights in the Property in sccordance with paragraph 7.

Wt
.
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All insurance policies aud reaewals shall be acceplable 16 Lender and shall include 8 stanidard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give o Lender all receipts
of paid premiums and renewal notices. In the event of logs, Horrower shall give prompt notice to the insurance carier and
Lendes, Lender may make proof of loss if not made prompely by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resioration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered o
settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or o pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice
is given.
Unless Lender end Borrower otherwise agree in writing, any application of proceeds to principal shail not extend
or postpone the due date of the monthly payments referred to in paragraphs ! and 2 or change the amount of the payments.
If under paragrzh 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to i« Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immeuis’ciy prior 1o the acquisition.

6. Occupancy, ivesorvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokls. Borrowe: shail occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Secwiity Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the deie of occupency, unless Lender otherwisc agrees in writing, which consenl shall not be
unreasonably withheld, or uniess extesuating circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damagc or impair the Propesty, ziow the Property 1 deteriorate, or commit waste un the Propenty, Borrower shall
be in default if any forfeiture action or procriing, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or acherwise materially impair the lien created by this Securily [nstrument or Lender’s
security interest. Borrower may cure such a dafeolt and reinstate, as provided in paragraph 18, by causing the action or
prcmedmg to be dismissed with a ruling that, in Lerdei's good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other material impairment uf the lien created by this Security Instrument or Lender’s security
intarest. Borrower shall also be in default if Borrower, during the loan application process, gave malerially false or inaccurate
information or statements to Lender (or failed 1o provide Lesidir with any matenial information) in conaection with the loan
evidenced by the Note, including, but not limited to, represeniations conceming Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Griruwer shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the ie¢ ritle shall not merge unless Lender agrees (o the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agreements
contained in this Security Instrument, or there is a legal proceeding that may signidicantly affect Lender’s rights in the Property
(such a3 a proceeding in bankuptcy, probate, for condemnation or forfeiture or 1o 2niorce laws or regulations), then Lender
may do and pay for whaicver is necessary to protect the value of the Property and Lend<s's rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Secusity Wistrument, appearing in court,
paying reasonable atomeys® fees and entering on the Property to make repairs. Although Lende may take action under
this paragraph 7, Leader docs not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Besre wer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sheif-ooar interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from: Lender to Boarawer requesting
payment. :

8. Mortgage Insurance. 1f Lender required mongage insurance as a condition of making the loan secured by this
Security {nstrument, Borrower shalt pay the preraiums required to maimain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage requéred by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the inortgage insurance previously in effect, at a cost substantially
equivalent to the cost 1o Borrower of the mortgage insurance pireviously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent morigage insurance covesage is not available, Borrower shall pay to Lender cach mornth
a sum equal to one-iwelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased W be in effect. Lender will accepl, use and retain these paymenis as a loss reserve in licu of morgage
insurance. Loss reserve payments may no longer be required, a1 the opuion of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) providid by an insurer approved by Lender again becomes availabie
and is obtained. Bommower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, untit the requirement for mongage insurance ends in accordance with any writlen agreement between Borrower
and Lender or applicable law.

STALN IL6-INEW Form 3014 9/90 (page 30! 7 pmgee}
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9. Imspection, Lender orits agmt may make masmahlc entries upon and inspections of the Property. Lender shall
give Borrower norice at the tite of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnstion.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, ar fur conveyance in lieu of condemnation, are hereby assigned
and shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument,
whether aor not then duc, with any excess paid 1o Bonower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immedialely befor: the tiking, unless Borrower and Londer otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the 1aking, divided by (b) the fair markel valuc of the Property
immediately before the wking. Any balance shall be paid 1o Borrower, [n the event of a partial 1aking of the Property in
which the fair market value of the Property immediatzly before the taking is less than the amount of the sums secured im-
mediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law otherwise pro-
vides, the procads shall be applied to the sums secured by this Security Instrument whether or ncl the sums are then due.

If the Propoire is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an sward of scitle a claim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice
is given, Lender is av’inirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or 10 the sums secured Uy «n's Security Instrument, whether or not then due.

Unless Lender and burowsr otheérwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of ths rionthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releascq; Forhearance By Lender Not & Waiver,  Extension of the time for paymenl or
modification of amortization of the ¢ secured by this Security Instrument granted by Lender o any successor in interest
of Borrower shall not operate o release thz Lability of the original Borrower or Borrowes's successors in interest. Lender
shall not be required o commence procecdings against any successor in inicrest or refuse to extend time for payment or
otherwise modify amortization of the sums sec e by this Security Instrument by reason of any demand made by the original
Borrower or Bosrower's successors in interest. /' fasbeamnce by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or reredy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenanis and agreements of
this Security Instrument shall bind and benefit the successuis-and assigns of Lender and Barrower, subject to the provisions
of parugraph 17. Borrower’s covenants and agreements shall be iint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note; (g) is co-signing this Sceuriy Instrumeny only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security lisrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees thar Lender ar2any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 10 the terms of this Security Instument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan sccured by this Security Instrumenl is suviect0.8 law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collz icd or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by tie amount necessary Lo reduce
the charge to the permiited limit; and (b) any sums already collected from Barrower whicii excicded permitted limits will
be refunded o Borrower. Lender may choose o make this refund by reducing the principal owed 'md-r the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a paras! prepayment withoul
any prepayment charge under the Note,

14. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other uddress Lender designates by notice w0 Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given (o Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 10 be severable,

16. Borrower's Copy. Bomower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property ur a Beneficial Interest in Borrower.  If all or any part of the Propenty or any
interest in it is gold or transferred (or if a heneficial interest in Borrower is sold or transferred and Borrower is not a nawral
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person) without Lender's prior writien consent, Lender may, at its option, fequire immediate pdymem in full of all sums
secured by this Security Instrument. However, this option shall not'be exercised by Lender if exercise is prohibited by federal
law as of the dale of this Security Instrument.

Ii' Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Bomrower,

18. Borrower's Right to Reinstate. If Borower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; {a) 5 days (or such other period
as applicable [aw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of B judgment enforcing this Security Instrument. Those conditions are that Bomrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default or any other covenants or agreements; (c) pays all expenses incuned in enforcing this Security
Instrument, including, but not limited to, reasonable attomeys’ (ees; and (d) takes such aclion as Lender may reasonably
require Lo assurethat the lien of this Security Instrument, Lender's rights in the Property and Borrawer's cbligation to pay
the sums sccuied-Ly this Security Instrument shall continue unchanged. Upon reinstaterent by Borrower, this Security In-
strument and the ob.zations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shail i apply in the case of acceleration under paragraph 17.

19, Sale of Note; Ciiar.cc of Loan Servicer.  The Note or a partial interest in the Note {together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in & change in the entity
(known as the "Loan Servicer’) st collects monthly payments due under the Note and this Securily Instrument. There
also may be onc or more changes of the Loan Servicer unrelaled to a sale of the Note, If there is a change of the Loan
Servicer, Barrower will be given wr.tei stice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addiess #2 the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infonation requited by applicable law.

20. Hazardous Substances,  Borrower saal. not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Property, Poriower shali not do, nor allow anyone ¢lse 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, o7 siorage on the Property of small quantities of Hazerdous Subsiances that are generally recognized to be appropriate
1o normal residential uses and 10 maintenance of the Propeny:

Borrower shall promptly give Lender written notice of any Lwastigazion claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party invoiviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has uciual knowledge. If Boruwer leams, or is notified by any govemmental or
regulainry authority, that any remaval or other remediation of any Hazem.Gus Substance affecting the Propenty is necessary,
dorrower shall promptly take all necessary remedial actions in accordanc:. with Environmentl Law.

As used in this paragraph 20, "Hazardous Substances” are those substances «efined as toxic or hazardous substances
by Environmentai Law and the following substances: gasoline, kerosene, other flammubi= or toxic petroleum products, toxic
pesticides and herbicides, volalile solvenis, materials containing asbestos or formaldeliv2s and radioactive malerials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdictica where the Property is located
that relate to health, safety or environmental peotection,

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give natice to Borrawer prior to acceleration Jol.owing Borrower's
breach of any covenant or agreemeat in this Security Instrument (but not prior to acceleration vazer paragraph 17
utless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action requii = to cure the
defanlt; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must
be cured; and (d) that fallure to cure the default ob or before the date specified in the notice may result in acceleration
of the sums secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to relnstate after acceleration and the right to assert in the foreciosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
Is not cured on or before the dgte specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but wot limited to, reasomable attorneys' fers and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security !nstrument, Lender shall release this Security
Insrrurnent without charge to Barrower. Borrower shiall pay any recordation costs.

23, Waiver of Homestead.  Borrower waives iil right of homestead exemption in the Property.

STALN T&S.NEW Farm 3014 8/90 {page 5 ol 7 pages)
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24. Riders to this Security Instrument.  If one or moré riders are exdcuted by ‘Borfower and recorded together
with this Security Instrument, the covenants and agreements of each such rideg shail be incorporated into and shall amend
and supplement the covenants and sgreements of this Security Instrament as if the rider(s) were a pest of this Security Instrument.

[Chetk appiicadle box(es)]
0 Adjusable Rate Rider O Condominium Rider {3 14 Family Rider
0 Gradusted Payment Rider 0 Planned Unit Development Rider OO Biweekly Payment Rider
@ Balloon Rider 0 Rale Improvement Rider 3 Second Home Rider
O Other(s) [specify)

By SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Botrower and recorded with it.

Witnesses:
"7 / «/ sc,ﬂ’“ /;
a St
L (Seal)
PIOTR SOCKQO Boavwar
7,
........................................................................................... ZCZ @M&‘*é‘joz"](s@n
RLIZABETH SOCKO -Botrower
..................................................................................... (Seal)
-Botrower
....................................................... {Seal)
-Borrower
o
(Pu)
Y
tv
-
.”'I‘
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(85’@ Below This Mnowbdgmnq
STA'[‘B OF [LLINOIS,

Coumy ss:
L AL szf uﬂ

» & Notary Public in and for said county and swte,
do hereby certify that  PIOTR SOCKO AND ELIZABETH SOCKO, HUSBAND AND WIFE

» personatly known to me 1o be the same person(s) whose name(s)

is/are
subscribod to the foregoing insirument, appear2d before me this day in person, and acknowledged that ~ he/she/they
signod and delivered the said instrument as his/her/their free and voluntary act, for the uses and purposes therein
set forth.
Given under iy hand and official seal, this az/k day @;{;(’ .19 c}-'?)
My Commission expirgs. /
DI 945 74 ) /
! L/ }}/I / ;;) HJJ.-I.J‘SI 4 /Z/ZV ( / (%
by U /2
=Rl
. ‘,J-f""rf\‘ AL E\-\Rﬂ o v
¢ OFF\S‘{ STl “6\"13]"
nANG e W
g
W

t-gl-?.t’ﬁgﬂ
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BALLOON RIDER LOAN NO: 3572902
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALI.OON RIDER is made this ... 2AST..... day of . SMCTORER ... , 1993 ... .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") o sccure
the Barrower’s Note to .. BANCBOSTON. MORTGAGE CORPOBATION. ..ot cvvsnecssenresiesreons
(the "Lender™) of the same daie and covering the property described in the Security Instrument and located at
AN AUSTING CHICAGOLUIBLANMOES GO0IE. ... esecsine s sesmesass s srasesenis

(Propenty A ddvess)

The inierast rate staled on the Nowe is called the "Note Rate." The date of the Note is called the "Notwe Date.”
I understrid 'he Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the lote, the Security Instrument and this Rider by uransfer and who is entitled to receive paymenis
under the Nute '1s called the "Note Holder.” ’

ADDITIONAL 7.O0VENANTS. In addition 1o the covenants and agreements in the Security Instrument, Borrower
and Lender further covenangt and agree as follows (despite anything to the contrary contained in the Security
Instrument or the Noy:

1. CGNDITIONAL RIGAT TO REFINANCE

At the maturity date < the Note and Securily Instrument (the "Maturity Date™), 1 will bz able to oblain
4 new loan ("New Loan") wit: s Maturity Date of ...NQYEMBERL.2021...........ee.. . and with
an interest rate aqual in the "tve'# Note Raie” delermined in sccordance with Seciion 3 below if all the
conditions provided in Sections 2 aryg > below are met (the "Conditional Refinancing Option™). If those
conditions are not mel, 1 understand that the Note Holder is under no obligation to refinance or modify the
Noze, or 10 exiend the Maurity Date, ind that 1 will have lo repay the Nole from my own resources or
find a lender willing 10 lend me the mene, w repay the Note,

2. CONDITIONS TO OPTION

If I want 0 cxercise the Coaditional Refinancing Cation at maturity, cenain conditions must be met as of
the Maturity Dste. These conditions are: (1) I must still be the owner and occupant of the property
subject to the Security Instrument (the "Property”™); (2)) [ must be current in my monthly payments and
cannot have been mare than 30 days laie on any & he 12 scheduled monthly paymenis immediately
preceding the Maturity Date; (3} no lien against the Plozerty {(except for laxes and special assessments
not yet due and paysbie) other than that of the Security msiiiaent may exist; (4) the New Note Rate
cannot be more than 5 percentage points above the Noie Rate; ard /5) 1 must make a written request to the Note
Holder as provided in Scction S below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest squal to the Fedir.i National Mongage Association’s
required net yield for 30-year fixed rate mongages subject to a 60-day nondatory delivery commitment,
plus one-half of onc percentage point (0.5%), rounded 10 the nearest onc-ciznth of one perceniage point
(0.125%) (the "New Note Rate™), The required net yield shall be the applicable net yield in effect on the
date and Gnie of day that the Note Holder receives notice of my election 1o exercise the Conditional
Refinancing Opticn. If this required net yield is not available, the Note Holder wi''~dewermine the New
Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Raie as calculated in Section 3 above is not greaier than 5 ‘prrroculage poinis
above the Note Raic and all other conditions required in Section 2 above are satisfied, the N~ Holder
will deermine the amount of the monthly payment that will be sufficient 1o repay in full (a) e unpaid
principal, plus (b) accrued but unpaid interest, pius (c) all other sums 1 will owe under the Note and
Security Instrument on the Mawrity Date (assuming my monthly payments then are current, as required
under Section 2 above), over the lerm of the New Note at the New Note Rate in equal monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month until
the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

‘The Note Hulder will notify me at ieast 60 calendar days in advance of the Maturity Date and advise me of
the principal, accrued but unpaid interest, and all other sums [ am expected o owe on the Mawrity Date.
The Note Holder also will advise me that I may exercise the Conditional Refinancing Option if the conditions
in Section 2 above are met. The Note Holder will provide my payment record information, together with
the name, titlc and address of the person represening the Nowe Holder that I must notify in order to
exercise the Conditicnal Refinancing Option. 1f 1 mect the conditions of Section 2 above, I may exercise the

............................

MULTISTATE BALLOON RIDER--Singie Famiy—Fannis Mee Untform instrument Form 3180 1209 (page ! of 2 pages}
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Conditional Refinancing Onption by notifying the Note Holder no later than 45 calendar days prior 10 the
Maturity Date. The Note Holder will cabzulate the fixed New Note Rate based upon the Federal National
Mongage Associgtion’s applicable published requirtd net yield in effect on the date and time of day
notification is received by the Note Holder and as calculaied in Section 3 above. I will then have 30
calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Before the Maiurity Dale the Note Holder will advise me of the new intercst
rate (the New Note Rate), new monthly payment amount snd a date, time and place at which 1 must
appear to sign any decuments required 10 complere the required refinancing. I understand the Note Holder
will charge me a $250 processing fee ami the cosis associated with updating the title insurance policy, if
any, and any reascnable third-party costs, such as documentary siamps, inwengible lax, survey, recording
fees, etc.

BY SIONING BELOW, Bomower accepts and agrees to the terms and covenants contained in this Balloon
Rider.

{Sign Original Only]
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