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MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on NOVEMBER 1, 1993
The mortgagoris Y2Z2LING TRUST AND 3AVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED OCTOBER-2*, 1977 AND EKNOWN AS TRUST NO. 77-373
("Borrower”). This Sccurity Instrument is given (o

RORTHWESTERN SAVINGS 4D LCan ASSN ,
which is organized and existing under the lawsof ~ STATE OF ILLINOIS , and whose address is

2300 N. VESTERN AVENUE, GFiCAGO, IL 60647

("Lender"). Borrower owes Lender the principal sum of
*FIVE HUNDRED THOUSAND AND NG CRM[S

Dollars (US. § 500,000.00 ). This deln1s evidenced by Borrower's note dated the same date as this Security
Instrument (“Nowe™), which provides for morthly rayments, with the full debt, if not paid carlier, due and payable on
NOVEMBER 1, 2000 . This Security Instruticent secures 1o Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, exiensions and modifications of the Noie; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of s Security Insarument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the 'Neie. For this purpose, Berrower does hercby morgage,

grani and convsy to Lender the following described property located ir
COOK County, lllinois:
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which has the address of 8454 WEST CATALPA CHICMGQ b:
| Strees] Y City) |
Htinois 60656 (“Property Address”); L -
|Zip Code] 4
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TOGETHER WITH all the improvemenis now or hereafter erbeted an the praperty, and all easements, appurtenances,
and fixtures now or hereafter a pant of the property. All replacements and additions shali also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borower is lawfully seised of the estate hereby conveyed and has the night w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title W the Property against all claims and demands, subject o any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited vaniations ®y jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Burmower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Bomrower shall prompdy pay when due the
principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject to applicable law or to 3 written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a} yearly
taxes and acsessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly lcaschold
payments or grovid rents on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly flood
insurance premiums, i7 any; (c) yearly mortgage insurance preenivms, if any; and (f} any sums payable by Borrower (¢
Lender, in accordance wih the provisions of paragraph 8, in lieu of the payment of mongage insurance premiums. These
items are called "Escrow wins.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a feacrzity related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Seulement Procedures ‘Art of 1974 as amended from tme to time, 12 U.S.C. §2601 er seq. ("RESPA"), unless
anather law that applies to the-Funds sets a lesser amount If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amourit, Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of {uwre Escrow Items or otherwise in accordance with applicable law,

The Funds shall be held in an instituaon ‘whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insiution) or in any Federal Home Loan Bank. Lender shall apply the Funds w pay
tie Escrow ltems. Lender may not charge Bumower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless Leidér pays Borower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may reanire Borrower to pay a onc-time charge for an independent real
cstate tax reporing service used by Lender in connection with this loan, unless applicable law provides otherwise, Unless an
agreement is made or applicable law requires interest to be-paad, Lender shall not be required 1o pay Borrower any intercst
or camings on the Funds, Borrower and Lender may agree in vriting, however, that imerest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accountiig of the Funds, showing credits and debits to the Funds
and the purposs for which each debit to the Funds was made. Tiie Tunds are pledged as additional security for all sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permiticd fo e held-%v applicable law, Lender shall account o
Borrower for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by
Lender at any time is not sufficient w0 pay the Escrow Items when due, Lendger o2y so notify Borrower in writing, and, in
such case Borrower shall pay 10 Lender the amount necessary 1o make up the acfiniency, Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shail promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prior 10 the acquisition or
sale of the Propciiy, shall apply any Funds held by Lender at the time of acquisition or sale as & credit against the sums
sceured by this Security Instrument.

3, Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shal) be applied: first, to any prepayment charges due under the Note; second, to amounts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Now.

4. Charges; Liens. Botrower shall pay all taxes, assessments, charges, fines and impasitions atinbutable to the
Property which may atiain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall prompily furnish to fender all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promplly fumish to Leader receipts
evidencing the payments, ;

Borrower shail prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing 1o the payment of the obligation secured by the lien in 2 manner accepiable to Lender; (b) contests in good faith [
the licn by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the liem; or (c) secures from the holder of the lien sn agreement sasisfaciory to Lender
subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien
which may aftain priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

S, Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erccied on the
Propenty insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insutance shall be maintained in the amounts and
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for the periods that Lender requires. The insurance carrier providing the insurance shall bo chosen by Borrower subject W
Lender's approval which shall not be unreasonably withhedd, If Borrower fails t maintain coverage described above,
Lender may, at Lender's cpiion, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the sight 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl notice o the insurance carricr and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apptied to restoration or repair of
the Propcay damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
sestoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Bomrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds (o repair or restore
the Property or Io pay sums secured by this Security Instrument, whether or not then duc. The 30-day period will begin
when the notice is given.

Unless Lenaes and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due-wte of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph Z14is Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Piogerty prior lo the acquisition shall pass to Lender to the exient of the sums secured by this Sccurity
Instrument immediatciy rocr to the acquisition.

6. Occupancy, Preseription, Maintenance and Protection of the Property; Borrower’s Loan A pplication;
Leascholds, Borrower shali o-chpy, establish, and use the Propesty as Borrower's principal residence within sixty days
after the execution of this Securiinstrument and shall continue 10 occupy the Property as Borrower’s principal residence
for at Jeast one year after the date £7 nccupancy, unless Lender otherwise agrees in writing, which consent shall not be
ufircasonably withheld, or unless exienurang circumutances exist which are beyond Borrower's control. Borrower shafl net
destroy, damage or impair the Property, allsw the Property W deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propesty or Othzrwise materially impair the licn created by this Security Instrument or
Lender security intcrest. Borrower may cure such a cafsult and retnstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thar, in Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impeiinent of the lien created by this Security Instrument or Lender’s
secarity interest. Borrower shall also be in defauht if Bonower, during the loan application process, gave materially false or
inaccurate information or statements 10 Lender (or failed to/prvide Lender with any material information) in connection
with the foan cvidenced by the Note, including, but not limitea %3, representations concerning Borrower's occupancy of the
Propenty as a principal residence. If this Security Instrument is o 'aicaschold, Borrower shall comply with all the provisions
of the lease. I Borrower acquires fee title to the Property, the leaschoid and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails w, perform the covenants and agreements
contained in this Security Instrument, or thete is a legal proceeding that way significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forienure or to enforce laws or rcgulations),
then Lender may do and pay for whatever is necessary to pretect the value of tho Piopeny and Lender's rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has ioriy over this Sccurity Instrument,
appearz In court, paying reasonable atiomneys’ {ecs and entering on the Property to mek= repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts dishursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts si wl bear interest from
the daie of disbursement at the Note rate and shall be payable, with interest, upon notice froin isnder to Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insurance as a condition of making the toun wecured by this
Security Instrument, Borrower shall pay the premiums required (0 maintain the mongage insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at a cosi
substantially equivalent ta the cost to Borrower of the morigage insurance previously in effect, from an altcrnate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay (o
Lender cach month & sum equa to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsad or ceased to be in effect. Lender will accept, use and retain these payments as a loss rescrve in
lieu of morigage wsurance, Loss reserve payments may no longer be required, at the option of Lender, f mongage
insurance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premivms required o maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any writicn
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable eatries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with
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any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid w Lender.

In the event of & total taking of the Property, the procoeds shall be applied to the sums secured by this Security

 Instrument, whether or nol then due, with any excess paid to Borrower. In the event of @ partial taking of the Property in
which the fair market value of the Property immediately beforc the taking is equal to or greater than the amuunt of the sums
secured by this Security Instrument immediately bafore the taking, unless Borrower and Lender otherwisc agree in wriling,
the sums secured by this Security Instrument shall be reduced by the amount of the procecds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial 1aking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sccured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the procseds shall be applied 10 the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrawer that the condemnor offers to make
an award or settle a claim for damages, Borower faifs 10 respond to Lender within 30 days after the date the notice is given,
Lender is autheriz»d to collect and apply the proceeds, at ils option, either 10 restoration or repair of the Property or to the
sums secured by v’z Security lnstrument, whether or not then due.

Unless Lender ani! Borrower otherwise agree in writing, uny application of proceeds to principal shall not exiend or
postpone the due daic r{ the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Nut Re’cased; Forbearance By Lender Not a Waiver.  Extension of the tme for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate. i relcase the liability of the original Borvower or Borrower's successors in inicrest. Lender
shall not be required to commec¢ proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of t%¢ sums secured by this Security Instrument by reason cf any demand made by the
original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right or remedy shall
not be a waiver of or preclude the exercise #4 iy right ur remedy.

12. Successors and Assigns Bouad; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the su.cessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreement; shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (2 is co-Siywing this Security Instrument only to mortgage, grant and convey that
Romower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that {ender and any other Barrower may agree 1o extend, modity,
forbear or make any accommodations with regard o the terms of this Security Instrument or the Nole without that
Borrower's consent,

13. Loan Charges. If the loan secured by this Security Insiruinent is subject w0 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or othed Yian charges collected or to he collected in connection
with the loan exceed the permitted limits, then: (a) any such Joan charge siiall be seduced by the amount necessary (o reduce
the charge to the permiited limit; and {b) any sums alrcady collecied from Borroser which exceeded permitted limits will be
refunded to Borrower. Lendes may choose 10 make this refund by reducing th= principal owed under the Note or by making
a direct payment to Borsower. If a refund reduces principal, the reduction will be uv ted as & partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument siiail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The aotice shall be directed 10 the
Property Address or any other address Botrower designates by notice to Lender. Any nouce - T.ender shall be given by
first class mail o Lender's address stated herein or any other address Lender designates by ndtice .0 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender wien given as provided
in this paragraph.

1S. Governing Law; Severubility. This Security Instrument shall be governed by federal law anc-the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Inspmtient or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or ihe Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note arc
declared to be sevemble.

16, Borrower’s Copy. Borrawer shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior writien consent, Lender may, al its opticn, require immediate payment in full of ell sums secured by
this Security Instrument, However, this option shall riot be exencised by Lender if excreisc is prohibited by federal law s of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securcd by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued aj any time prior o the carlier of: (2) 5 days (or such other period as
§TEM 187804 (9202) Form 314 9/90 (page 4 of 6 pages}
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applicable law may specify for reinstatement) before sale of the Property, pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judyment enforcing this Security Instrument. Those conditions arc thal Borrower: (4)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had

“ occurred; (b) cures any default of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may
reasonably require to assure that the liea of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by thit; Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effectve as if no acceleration had cccurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Saie of Note; Change of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that colle:ts monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Scrvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contain pny other information rec uired by applicable {aw.

20. Hazar”ous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazsrdous SubstarZes on or in the Property. Borrower shall not do, nor allow anyone clsc to do, anything affecting the
Property that is in violazion of any Envircnmental Law. The preceding two seniences shall not apply o the presence, usc, or
storage on the Property cf small quantities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses an¢ (o maintenanc:: of the Property.

Rorrower shall promptiy 5tve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agincy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has amal knowledge. If Bomower learns, or is notificd by any governmental or regulatory
authority, that any removal or other ‘emediation of any Hazardous Substance affecting the Property is nccessary, Borrower
shall promptly take all necessary remedisi actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazanicus Sibstances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subswres: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, matzriaiz containing asbestos or formaldehyde, and radioactive malerials. As
used in this paragraph 20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or envionmental prtection,

NON-UNIFORM COVENANTS. Borrower and Lend v further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notie iv. Borrower prior fo acceleration following Borrower’s
breach of any covenant or agreement in this Security Instruient (but not prior to acceleration under paragraph 17
unless applicable faw provides otherwise. The notice shall spesify: (a) the defauli; (b} the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is ;iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date roecified in the notice may result in acceleration
of the sums secured by this Security | nstrument, foreciosure by judicia’ yroceeding and sale of the Property. The
notice shatl further inform Borrower of the right to reinstate after .cceferation and the right to assert in the
foreclosure proceeding the nob-existence of a default or any other defersc of Borrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notics, i ender at its option may require
immediate payment in full of all suins secured by this Security Instrument vitkont further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled lo callect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, r-asonable attorneys' fees and
costs of title evidence.

27, Releasef] Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity
Instrument withoft charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ITEM 1876LE (9202) Form Y014 9/90 (pags 5 of 6 payes)

Great Lyken Busionss Forons, inc. [
Te Order Calk §-300-330-0380 DI FAX #98-700-1131

e TATRNE




UNOFFICIAL COPY B




UNOFFICIAL COPY

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily

" Instrument, [Check applicable box(es)}

D Adjustable Rate Rider [: Condominium Rider D 1-4 Family Rider
] Gradusted Paymeat Rider [ Planned Unit Development Rider D Biweekly Payment Rider
j Balloon Rider E Rate Improvement Rider D Second Home Rider

E Other(s) [specify] ~ APARTMENT RIDER

BY SIGNIMJ BELOW, Borrower accepis and agrees io the terms and covenants contained in pages 1 through 6 of this
Security Instrumeas and in any rider(s) executed by Borrower and recorded with it.

Witness: Wimess:

COLE TAYLOR BANK as'siccesgor to

= (Seal)
WHEELING TRUST AND SAVINCS -Bomower  BANK, AS TRUSTEE UNDER TRUST

L= {Seal) (Scal)

AGREZMINT DATED OCTOBER 21, orewsr — 1977 AND KN ST USF NO. 5, 4pfomover
By Tt | FTUSE S Attest{ u,fw ,f, _JLand Trust Admi

STATE OF [LLINOIS, County ss:

I, the undersigned .4 Notary Public in and for said county and state,
. 0o hereby cordly that .};l‘:z;tigf%iggirgrgda;\gnhiﬁ:bi Aﬁg;;};iirator of Cole Tavlor Bank
» personally known to ¢ to be the same peasei(3h whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknow'edged that  they signed
and delivered the said insorument as their free and voluntary act, for the uz=<'8:.G vurposes therein sel
footi,

Given under my hand and official seal, this lst dsyof November, 1993.

My Commission expires: 4& %’

This instrument was prepared by

(Name} ’ ANN FEROLO B

rl"UfARYPUBUCSTATEOFII.
0. AUG. 21,1 995

Notary Public

(Address)
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Legal Description

1,~309123~C3

That part of the West 208.50 feet (as measured on the North and South lines
thereof) of Lot 2 described as follows: Beginning at a point on the South
line of said Lot 2, said point being 208,50 feet East of the Southwest
corner of said Lot 2 (as measured along the South line of said Lot 2);
thence West along the South line of said Lot 2, 125,77 feet; thence North
along a line parallel to the West line of said Lot 2, €6.52 feet; thence
East along a line perpandicular to the last described course, 91.37 feet;
thence North along a Line parallel to the East line of the West 208.50 feet
of said Lot 2 (as measured on the North and South line thereof) 63.80 feet;
thence East along a line perpendicular to the last described course 15.35
feet; thence Southeasterly along & straight line 21.96 feet to a peint on
the East line of the West 205.50 feet of said Lot 2, {as measured on the
North and South lines thereof), sdid peint being 115.62 feet North of the
South line of said Lot 2; thence fonth along the East line of the West
208.50 feet of said Lot 2, (as measured along the North and South lines of
the west 208.50 feet of said Lot 2, fas measured along the North and South
lines thereof) 115.62 feet to the point of beginning, in 2nd addition to
Szczesny's Cumberland Subdivision of the Fast 1/2 of the South 1/2 of the
North 1/2 of the Northeast 1/4 of the Northwest 1/4 of Section 11, Township
40 North, Range 12, East of the Third Principzl Meridian, (except the West
33 feet thereof, also except the North 33 feet chereof, also except the East
185 feet thereof, also except the South 33 feet thereof}), according to plat
registered in the Office of the Registrar of Titles of Cook County,

" Illinois, oo July 10, 1970 as document No. 2511271, in Cook County,
Illinois.
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APARTMENT RIDER
Assignment of Rents

et

THIS APARTMENT  RIDER is made this 5T day of
NOVEMBER . 1993 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure Borrower's Note to
NORTHWESTERN SAVINGS AND LOAN ASSOCIATION (the "Lender™) of the
same date and covering the Property described in the Security
Instrument and located at:

8454 W. CATALPA CHICAG(, IL. 60656

[Property Address]

APARTMEXNS COVENANTS. In addition to the covenants and
agreements madec un the Security Instrument, Borrower and Lender
further covenant and. agree as follows:

A. ADDITIONAL PFROPERTY SUBJECT TO THE SECURITY INSTRUMENT.
In addition to the Propeity described in the Security Instrument,
the following items are szaded to the Property description, and
shall also constitute the  Property covered by the Security
Instrument: building materisls, appliances and goods of every
nature whatsoever now or hercelter located in, on, or used, or
intended to be used in connection-with the Property, including,
but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and
light, fire prevention and extinguisting apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, reirigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached
mirrors, cabinets, paneling and attached floor ioverings now or
hereafter attached to the Property, all of wiaych, including
replacements and additions thereto, shall be deecmed %o be and
remain a part of the Property covered by the Security Instrument.
All of the foregoing together with the Property describedl in the
Security Instrument {or the leasehold estate if the Security
Instrument is on a leasehold) are referred to in this Apartment
Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall
not seek, agree to or make a change in the use of the Property or
its zoaning classification, unless Lender has agreed in writing to
the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable
to the Property.

c. SUBORDINATE LIENS. Except as permitted by federal law,
Borrower shall not allow any lien inferior to the Security
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Instrument to be perfected against thP Property wlthout Lender's
prior written permission.

D. RENT LOSS INSURANCE. Borrower: shall maintain insurance
against rent loss in addition to the other hazards for which
insurance is required by Uniform Covenant 5,

E. *BORROWER'S RIGHT TO REINSTATEY DELETED. Uniform
Covenant 18 is deleted.

F. BORROWER's OCCUPANCY. Unless Lender and Borrower
otherwise ,agree in writing, the first sentence in Uniform Covenant
6 ccncerning Borrower's occupancy of the PrOperty is deleted. All
remaining <ovenants and agreements set forth in Uniform Covenant 6
shall remain in effect.

G. ASSICNMENT OF LEASES. Upon Lender's reguest, Borrower
shall assign to lender all leases of the Property and all security
deposits made in cconnection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in
Lender's sole discretion:, As used in this paragraph G, the word
"lease" shall mean "sublcasze" if the Security Instrument is on a
leasehold.

‘H., ASSIGNMENT OP RENTS; APTOINTMENT OF RECEIVER; LENDER IN
POSSESSION.  Borrower absolutely and unconditionally assigns and
transfers to Lender all the rents' 2rd revenues ("Rents") of the
Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or. irinder's agents to collect
the Rents, and agrees that each tenant ‘o.-the Property shall pay
the rents to Lender or Lender's agents. Hawever, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of
default pursuant to paragraph 21 of the Secucity Instrument and
(1i) Lender has given notice to tenant{s) that the rents are to be
paid to Lender or Lender‘s agent. This Assignment of Rents
constitutes an absolute assignment and not an assianment for
additional security only.

If Lender gives notice of breach to Borrower: (i) al' Rents
received by Borrower shall be held by Borrower as trustee €oi¢ the
benefit of Lender only, to be applied to the sums secured by the
Securxty Instrument; (ii) Lender shall be entitled to collect and
receive all of the Rents of the Property; {iii) Borrower agrees
that each tenant of the Property shall pay all Rents due and
unpaid to Lender or Lender's Agents upon Lender's written demand
to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender's agent shall be applied first
to the costs of taking control of and managing the Property and
collecting the Rents, lnecluding, but not limited to, attorney's
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fbes, receiver's Ffees, premiums on receiver's bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by
the Security Instrument; {(v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only
those Rents actually received; and (vi) Lender shall be entitled
to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property
za security.

1f the Rents of the Property are not sufficient to cover the
costs ol taking control of and managing the Property and of
collectina the Rents, any funds expended by Llender feor such
purposes shall become indebtedness of Borrower to Lender secured
by the Secucity Instrument pursuant to Uniform Covenant 7.

Borrower repcesents and warrants. that Borrower has not
executed any prioc-assignment of the Rents and has not and will
not perform any act tihat would prevent Lender from exercising its
rights under this pacagraph.

Lender, or Lender's agents, or a judicially appointed
receiver, shall not be rcouired to enter upon, take control or
maintain the Property before nr after giving notice of default to
Borrower. However, Lender, or -lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs.

Any application of Rents shall not cure or waive any default or
invalidate any other right or remedy »f Lender. This Assignment
of Rents of the Property shall termirate when all sums secured by
the Security Instrument are paid in full,

I. CROSS-DEFAULT PROVISION. Borrow=er's default or breach
under any note or agreement in which Lender ras an interest shall
be a breach under the Security Instrument and lender may invoke
any of the remedies permitted by the Security Instriment.

J. BORROWER'S REPRESENTATION. Borrower rebresents and
agrees that no rent has been or will be paid by any gerson in
possession of any portion of the Premises for more than sre month
in advance and that payment of none of the rents to accrue.-for any
portion of the Premises has been or will be waived, released,
reduced or discounted or otherwise discharged or comprised by

Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms
and provisicn contained in this Apartment Rider.

Cole Tuylor Bank successor to {Seal)
WHEELING TRUST AND SAVINGPEXRWEr

(Seal)

T
AGREEMENT DATED OCTORER 21, 1977 AND KNOWN AS

TRUST ﬁo. 77-373,

by: QRJ«éUk szg fgﬁfﬂ- Trust Cl{{icer
3'Atte42 ///S kvéizédélu,/ Land Trust Admin
7
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