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MIDWEST MORTGACE SERVICES, INC.
1961 SOUTH MEYBRS ROAD, SUITE 300
OAKBRCOK TERRACE, IL 60181

[Spuce Abuve This Line For Recording Data]

MORTGAGE

THIS MORTGAGE ("Sccurity lastument”) is givenon  November 8th, 1993 . The mortgagor is
JOHN F. SEXTON, JR, and
RITA M. SEXTON, HIS WIFE, IN JOLNT TENANCY
DEPT-91 RECORDINGS $31.9¢
("Borrower™). T4z Security Instrument is given to . T#I9Y9 TRAN 1796 11/18/93 99:18:90
PALQE SANK AND TRUST COMPANY . AL R 93942545
. COOK COUNTY RECORDER

which is organized and existing under the laws of THE STATE CF ILLINODIS , and whose
addressis 12600 S. HARLEM AVENUE

PALOS HEIGHTS. IL 60463 (" Lerder”). Borrower owes Lender the principal sum of

ONE HUNDRED SEVENTY SIX THOUSAND & 00/100 :
Dollars (US. § 176,000.00 o=

This debt is evidenced by Borrower's noic datd the same date as this Security Instnirent ("Note™), which provides tor monthly )
payments, with the full debt, if not paid carlicr, duc and payable on December '), 22008 . This Security =
lastrument sceures @ Lender: (a) the repayment of the debt evidenced by the Note, with i atzand all renewals, extensions and {‘
modifications of the Note; (b the payment of ¢l other sums, with interest, advanced under parazraph 7 to protect the seeority of o

1

this Sccurity Instrument; and (¢} the performance of Borrower's covenants and agreements under” thix-Socurity Instrument and the
Note. For this purpose, Borrower does herchy mortgage, grant and convey 1 Lender the following described property located in
TAX ID #: 23-26-210-008 VOL 152 CQOK County, Hinow:
LOT €4 IN GALLAGHER AND HENRY'S (SHNALA SUBDIVISION, BEING h SUBDIVISION CF

PART OF THE NORTHWEST 1/4 OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 12, EAST COF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

&‘W/
which has the address of 12810 POTTAWATOMI COURT PALOS HEIGRTS [Street, City),
1Hlinois 60463 ("Praperty Address™);

. lap Code| Form 3014 9/90
ILIINOIS - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 ot 8 Amenged 5/
@D-SRHLJ grosy 3508781 VMP M{IAGAGE FORMS - {113]29-3100 - (300)521-72¢1 Inwials M
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5. Hazard or Property Insurance, Bormwer shall keep $he uapmvdmvnus now existing br hetcatter erccted on the Property

insurcd against loss by fire, hazards included within the term “extended coverage” amd any wther hazards, inctuding foods or ™

(locdding, for which Lender requires insurance This insurance $hall be maintained in the amounts and Tor the periods that Lemder
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borower fails w0 mainiin coverage described above, Lender may, at Lender's option, ohuain
coverage 1 protect Lender’s rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable 0 Lender and shail include a standard mortgage clause. Leader shall
have the right o hold the policies and renewals. IT Lender requires, Borrower shalt prompily give to Lender all receipts of pad
premiums 2nd renewal notices. In the event ol oss. Borrower shall give prompt notice o the insuranee carrier and Eender, Leuder
may make proof of loss if not made promptly by Bimower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair i3 economically feasible and Lender’s security is not fessened. 1f the restoration or
repair is nol econownically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the suus
secured by this Security Instrument, whether or aot then due, with any excess paid o Borrower. I Borrower abandons the
Property, or docs not.answer within 30 days a notice from Lender that the insurance carner has oftered o settle o chum. then
Lender may colleer Ge nsurance proceeds. Lender may use the proceeds o repair or restore the Property o 1o iy suts sceured
by this Sccurity Instrurient, whether or not then due. The 30-day period will hegin when the notice is given.

Unless Lender and Eorioaer otherwise agree in wiiting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly ‘puyments referred Wy in paragraphs 1 and 2 or change the amount of the payments. IF under paragraph
21 the Property is acquired by Lesder, Borrower's right (o any insurance policies and proceeds resulting {rom damage o the
Property prior to the acquisition shuil pass to Lender w the extent of the sums seeured by this Sccudity Instrument innediately
prior 10 the acquisition.

6. Occupancy, Preservation, Maint’na ace and Protection of the Property; Borrower’s Loun Application; Leaseholds,
Burrower shall occupy, esablish, and use thie P-operty as Borrower's principal residence within sixy days after the execution of
this Sceurity Trnstrument and shall continue to ocupy the Propenty as Borrower’s principal residence for at least one year after the
date 7 occupancy, unless Lender otherwise apgress 'n writing, which consent shall not be unreasonably withheld. or unless
exienuating circumstances exist which are beyond Bor ower’s control. Borrower shall not destroy, damage or imparr the Propeny,
atlow the Propenty to deteriorate, or commil waste on<ae Praperty. Borrower shall be in defuudt i any forfeiure acton or
procecding, whether civil or criminal, is begun that in Lender’s good fath judgment coubd result m forteiture of the Propeny or
otherwise materially impair the licn created by this Security bistnament or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing e action or proceeding o be dismissed with a ruling thae, in
Lender's good faith derermination, precludes forfetture of the Bormrow<r's interest in the Property or other material imparment of
the tien created by this Scewrily Instrument or Lender’s seeurity interest. earower shall also be in detault of Borsower, during the
loun application process, gave materiafly false or inaccurate information or_szicments o Lender (or failed 1o provide Lender with
any material information) in connection with the loan evidenced by the Nuote, including, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as a principal residence. 1f this Sesarity Tustrument is on o leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title o the 2ropeny, the leaschold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the coverants and agreements contined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lenders-rightain the Property (such as a
proceeding in bankrupicy, prabate, for condemnation or forfeiture or to enforee laws or regulations), thea Lender may do and pay
for whatever ts necessary to protect the value of the Property and Lender's nights in the Property, Lendel scactions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Inswument, appearing i cavd,, paying reasonable

attorncys’ fees and entering on the Property to make repairs, Although Lender may ke action under this paragraph 7, Lender *

does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the dale ol
disbursement at the Nute rate and shull be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8. Mortgupe Insurance. If Lender required mortgage insurance as a condition of making the Toan seeured by this Sccunty
Instrument, Borrower shall pay the preminms sequired 1 mainwin the mortgage insurance in effect. I, (or any reason, i
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a vost substantially cquivalent to the
cost w Borrower of the mortgage insurance previously in effect, from an alternate morgage insurer approved by Lender. li
substantially equivalent tnortgage insurance coverage is not available, Borrower shalt pay 0 Lender cach month a s equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or cepsed o
be in cffect. Lender will accept, use and retain these payments as a loss reserve i lieu ol mongage mnsupance. Loss reserve
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'16. Borrower's Copy. Borrower shull be given ane confoted Copy &f thg Noig and ol this Seeurity Instrument.

17. Transfer of the Property or a Beneficial Interest i Borrowver, 1 alt or any pant of the Property ar any interest m it 1s
sold or transierred (or if & beneficial interest in Borrower is sold or transierred and Borrower is not a natural pesson) withow
Lender's prior written cansent, Lender may, ai its option, require immecdiate payment in (ull of all sums sccuted by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal Taw ax of the date of this
Security Instrument,

I Lender exercises this option, Lender shail give Borrower notice of accelesation. The notice sha) provide i period of nat less
than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sccured by this Sceunty
Instrument, If Borrower fails o pay these sums prior (o the expiration of this period, Lender may mvoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1 Borrower mects certain conditions, Borower shall have the right 10 have
enforcemend of this Security Instument discontinued at any titne privr to the carlicr at: (3 S days (or such other penod as
applicable law may specify for reinstaiement) before sule of the Property pursuant to any power of sake contained i this Seeurny
Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender afl
<uins which then would be due under this Secority Instrument and the Note as i1 no acceleration had oconrred: (b) cures any
defauit of any other covenants or agreements; (¢t pays all expenses incurred in enforeny this Security Instroment, neluding, b
not limited to, reasonable atorneys’ fees; and () takes such action as Lender may reasonably require o assure that the bes of dus
Sccurity Instrument, ‘cender's rights i the Property and Borrower's obligation 1o pay the sums secured by tis Seourity
Instrument shall continac unchanged. Upon reinstatement by Borrower, this Sceurity Instrument wnd e obligauons secured
hereby shall remain fully ¢ffective as if no acceleration had occurred. However, this right to reinstate shali not apply i the case of
acceleration under pasagionk V2,

19. Sale of Note; Charpe +f Loan Servicer. The Note or @ partial interest in the Note (together with this Sccarity
Tnstrument) may be sold one o more times witheut prior totice o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colleers monthly payments due under the Note and this Security Instrument. There also miay be one or
more changes of the Loan Servicer‘uncetated to & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change insceordance with paragraph 14 above and applicable law. The notce will siate the nume and
address of the new Loan Servicer and the pddvess to which paymenis should be made. The notice will also contain sny other
information required by applicable law,

20, Husardous Substances.  Borrower shadt not cause or permit the presenve, wse, disposal, storage, or release of any
Hazardous Substances on o in the Property. Bovrowss shall not da, nor atfow anyone else 1o do, anything aflecting the Propeety
that is in viofation of any Environmental Law. The peeceding two sentences shall nolapply to the presence, tse, or starage on the
Property of small quanutics of Hazardous Substances thii we generalty recognized to be appropriat to normal resudential ises
and to mamtenance of the Property.

Borrower shall prompuly give Lender writien notice of pay investigation, claim, demand, tawsuit or other aclion by any
governmental or regulatory agency or privale party involving the Property and any Hawsrdous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is natificd by any governmental or regulatory authoriiy, that any
removal or other remediation of any Hazardous Substance affecting ihe Property is necessary, Borrower shall promptly tike all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substwces” arc those subugnces defined as toxic or hazardous substsees by
Environmental Law and the [ollowing substances: gasoline, kerosene, offr flammable or toxic petroleum products, tosic
pesticides and herbicides, volatile solvents, malerials containing asbestos or formaitehyde, and radionctve materials. As ased in
this paragraph 20, "Enviconmental Law” means federal laws and laws of the jurtdictra where the Propeniy 1s Jocated that relate
to health, safety ar cnvironmental protection.

NON-UNTFORM COVENANTS. Borrower and Lender {urther covenant and agree as Fofiows:

21, Acceleration; Remedies. Lender shall give notice te Borrower prior to accelerationtoblowing Borrower's breach of
anv covenant or agreement in this Security Instrument {but nut prior to acceleration viider paragriph 17 unless
applicable law provides otherwise). The natice stult specify: {a) the default; (b) the action required to cure the detuult; (1)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defauti piust be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result m acceleration ai the sums secured
by this Security Instrument, foreclosure by judicial proceeding ami sale of the Property. Fhe notice siral further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default nr any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on or before the
date specified in the notice, Lender, at its aption, may vequire immediate payment in full of all sums secused by tivis
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shult be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nat
limited to. reasenable attorneys’ fees and costs of title evidence.

22, Release.  Upon payment of all sums secured by this Sceurity Instrument, Lender shal! release this Security Instrument
without chasge o Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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