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RECORD AND RETURN TO:

BANK OF HOMEWOOD
2034 RIDGE ROAD
HOMEWOOD, ILLINOIS 60430

C% L3209 T

{S)mce Above Thix: Line For R&ording Daia) -

MORTGAGE
] 9342758 "

THIS MORTGAGE (“Secority Insirument’) is givenon  NOVEMBER A4, 1993 . The mortgagor is
WILLTIAM *. PETIT
AND DIANA L. PETIT. USBAMNC AND WIFE

. 'DE‘F‘T;‘QI RECORDING $33.50

2011 d 3 10:07:
("Burrower"). This Security Instrument is given . . T;gg“ eTRfciifg:;Hg/‘?azI?OgBﬂﬂ
BANK OF HOMEWOOD ‘ . (DOK COUNTY RECOROER
which is organized and existing under the taws of THE STATE OF ILLINOIS , and whom;
sddress is 2034 RIDGE ROAD
HOMEWOOD, ILLINOIS 60430 *Lender*). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND
AND 00/100 Dollars (U.S. $ 56,000.00 ),

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly pavments, with the fult debt, if not paid earlier, due and paysble on ~P2CEMBER 1, 2008 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with iniarsst, advanced under paragraph 7 to
protect the security of this Security Instrument; and () the performance of Borrower's covenants and agreements under this
Security Tnstrument and the Note. For this purpose, Borrower does hereby mortgage, grant und psavey to Lender the following
described propenty located in COOK County, Wlinois:
UNIT 18 AND P1-S, LOT 85, TOGETHER WITH ITS UNDIVIDED PEPCTNTAGE
INTEREST IN THE COMMON ELEMENTS IN CHERRY CREEK SOUTH PHASZ II1
CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARATION RECCXDED AS
DOCUMENT NUMBER 85179507 AS AMENLED IN THE NORTHEAST QUARTER OF SECTION
26, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.
F351708

27-26-203-048-1049 wf
27-26-203-048-1106 ?L ;M

16838
which has the address of L6 # SOUTH 8158T AVENUE-UNIT 18, TINLEY PARK Straet, City ,
i i 60477 " LW
Ilinois — {"Property Address");
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Propérty insured against loss by fire, hazards included within Q'm tedm dxle ed toversge™ dnd any other hazards, including
floods or floodipg, for which Lender requires insurance. This insurance shall he maintained in the amounts and for the periods
that Lender reguires. The insurance carrier providing the i mz:urance shall be chosen by Borrower suhject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails ta maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All msurance policies and renewnls shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender roquires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the sveni of loss, Borrower shall give prompt notice to the insurance carner and Lender,
Lender may make proof of loss if not made promiptly by Borrower.

Unless Lender and Borrower otherwise agree in wnting, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is economically feasible and Lender's security is not lessened. [f the restoration or
repair is not economically feasikle or Lender's secunity would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security [nstrument, whether or not thea due, with any excess pad to Barrower. 1t Borrower abanadons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a clmm, then
Lender may collect. the insurance proceeds. Londer may use the proceeds to repair or resiore the Property or to puy sums
secured by this Sscoriy lnstrument, whether or not then due. The 30-day period will begin when the notice 18 given.

'nless Lender and Borrower otherwise sgree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. [f
under r=.agraph 21 the Prorerty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung from
damage to the Property prior in 1% acquisition shull puss to Lender to the extent of the sums secured by this Security Instrument
immediately pnior to the scquisitinn.

6. Occupancy, Preservation, liaintenance and Protection of the Property; Borrower’s Loun Application; Lenscholds,
Borrower shall oocupy, establish, and vse (ke Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continua to accupy the Property as Borrower's principal residence tor at least one year after
the date of occupancy, uniess Lender otherw se agrees in writing, which consent shall not be unreasonably withneld, or unless
extenuating circumstances exist which are bevond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coraimt wvaste on the Property. Borrower shall be in defuult it any forfeiture
action or proceeding. whether civil or criminal . is begua that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by ‘ais Security [nstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 12, by -causing the action or proceeding to be dismissed with # ruling
that, in Lender's soua faith determination, precludes forfeituve'of the Borrower’s interest in the Property or other material
impairment of the llcn created hy this Security Instrument or Lewde:”s security interest. Borrower shali also be in default if -
Borrower, during the loan application process, ;3ave materially false or‘iravcurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the 1ozn evidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as s princepai residence, 11 this Security Instrument is on a
leasehold, Borrower shell comply with all the provisions of the lease. If burrower acquires fee title to the Property, the
leasshold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Froperty. If Borrower fai!s to perform‘th= covenants and agreements contained in
this Security Instrument, or there is # legal procecding that may significanily atfect Lender’s rights in the Property (such as s
proceeding in hankruptcy, probate, for condemnation or forfeiture or to enforce laws or regalations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Prorerty. Lender's actions may
include paying any sums secured by a lien which has prionty over this Security Instrument, aprsaning in court, paying
reasonahle attorneys’ fees and entering on the Property to make repairs. Although Lender may take aciicn under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shedl be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. |f Lender requinsd mostgage msurunce as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the pramiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to bo in effect, Borrower shall pay the premiums required to
obtain coverage substantiaily equivalent lo the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurance corerage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yeurly mortgage insurance promium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. 1ender will accept, use and retain these payments »s a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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. 17. Transfer o-f the UNO(:EE lll@ LA&&@"Q;RM the Property or any interest in it
stdrred pod

is sotd or transferred (or if a beneficial interest in Borrower is sofl or tran Borréwer )s nat, a natural person) without
Lender's priov wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised tw Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Leaadec shelgive Barrowser notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the aotice is detiversd o mailed) within which Borrower must pay afl sums secured by this
Security Instrument. [f Borrower fajls to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demind on Borrower.

18. Borrower’s Right to Rpipstate. If Borrawer mggls bertain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays ail expenses incurred in enforcing this Secunty Instrument,
including, but not-limited to, reasonable attorneys’ fees; and (¢) takes such action as Lender may reasonably require to assure
that the lien of {nis Security Instrument, Lender's rights in the Property and Borrower's obligation o pay the sums secured by
this Security [nstriment shall continue unchanged. Upon reinstatement by Botrower, this Security lastrument and the
abligations secured hersoy shall remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acosteration under paragraph 17.

19, Sale of Note; Cuamnee of Loan Servicer, The Note or a puriial interest in the Note (together with this Security
Instrument) may be sold one or zao/e times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that colicis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreluiad to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan-= with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loun Servicer and the aidress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall no’ cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone eise to do, anything affecting the
Property that is in violstion of any Environmental Law. Ve preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Huzardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any Zavatigation, claim, demand, lawsuit or other action hy any
governmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. [f Borrower leams, or is noti’:cd by any governmental or regulatory authority, that ;

any removal or other remediation of any Hazardous Substance affecting the P opeity is necessary, Borrower shall promptly tuke
all necessary remedial actions in accordance with Eavironmental Law.

As used in this parugraph 20, "Hazardous Substances” are those substances dcfined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammete or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, aterials containing ashestos or formaldehyde, aid! radioactive materials, As used in
this paragraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whese the Property is lovated that
ielate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furcher covenant and agree as follows:

21. Accelerution; Remedies, Lender shall give natice to Borrower prior to acceleratiun foltewiag Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under-paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the default; (b) the action required i cure the default;
{c) u date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; und
{d) that failure to cure the defuult on or befor: the date specified in the notice may result in accelerztion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lerder, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect a'l expenses incurred in pursuing the remnedies provided in this paragraph
21, including, but not limited to, reasonable attcrneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secu-ed by this Secunity Instrument, Lender shall release this Secunty Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
DPS 1083

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 3/80
@e-enm.} o) Page § ut 8 Intals! '
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CONDOMINIUM_RIDE e

1
THIS CONDOMINIUM RIDER is made this %ITH )gay of NOVEMBER )
1853 . and is incorporated intc and shali be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Sacurity Instrument”) of the same date given by the undersigned (the
“Borrower] to secure Borrower's Note to

BANK OF HOMEWOOD

{the "Lender"} of the same date and covering the Property described in the Security Instrument and

locatad at:
L BESY U&”’H‘§ 18T , AVENUR-TINIT 1S, TINLEY PBPARK, ILLINOIS 60477

16838 { {Proverty Adoress)
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:

(Name of Condominium Pratect)
(the "Condominium Project™). If the owners assoclation or other entity which acts for the Condominium
Project {the "Owners Association™} holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds ani benefits of Borrower's intarest.

CONDON:NIUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, ‘Br.riower and Lender further covenant and agree as follows:

A. CONDU W IUM OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the
Condominium Frojest's Constituent Docunents. The “"Constituent Documents® are the: i} Declaration
or any other documcnt which creates the Condominium Prolect; {1} by-laws; (iil} code of regulations;
and (iv) other equivzier: documents. Borrower shall promptly pay, when due, all dues and assessmants
imposed pursuant to ti'e Constituent Documents.

B. HAZARD INSUR-NCE. So long as the Owners Association maintalns, with a generaliy accepted
Insurance carrier, a "master” r.‘blanket” policy on the Condominium Project which is satisfactory to
Lander and which provides  asurarce coverage in the amounts, for the periods, and against the
hazards Lender requires, Includ’ag ‘ire and hazards included within the term “extended coverage,”
ther: (I} Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaliments far hazard lnsurance on the Property; and

{ii} Borrower's obligation under” Uniform Covenant 5 to maintain hazard insurance coverage cn
the Property Is deemad satisfied to the “»tent that the required coverage Is provided by the Owners
Association policy.

Borrower shall give Lender prompt notics of any lapse in required hazard insurance coverage.

In the event of a distribution of hazar-d jisurance proceeds in lieu of restoration or repair
following a loss to the Property, whother to tha it or to common elements, any proceeds payable to
Borrower are hersby assigned and shall be pald {o ender for application to the sums secured by the
Security Instrument, with any excess paid 1o Borrocwar, :

C. PUBLIC LIABILITY INSURANCE. Borrower shall (wke such actions as may be reasonable to insurel.
that the Owners Association maintains a public ljabiliry ‘isurance policy acceptable in form. amount, &
and extant of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or’ riher taking of all or any part of the
Property, whether of the unit or of the common elements, cr for any conveyance in lieu of
condemnation, are hereby assigned and shall ba paid to Lender.” Sich proceeds shall be applied by
Lender 10 the sums secured by the Security instrument as provided in Unform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to L.ender and with Lender's
prior written consent, either partition or subdivide the Property or consent *o:

() the abandonment or termination of the Condominium Prolect, exceut for abandonment or
termination required by law in the case of substantial destruction by fire or otier casualty or In the
case of a taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents If the (provision is for the

express benefit of Lender;
tii) termination of professional managemant and assumption of self-management of the Owners

Association; or

{iv] any action which would have the effect of rendering the public lHability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. {f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower saecured by the Saecurity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shali bear Interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.
8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. . o ¢
{Seal) ; . / -..ej / (Sosl}

povowsr WIDLIAM F. FETIT Barrowsr

(Seet) @’*‘"‘l (; M’ {Benl)

Aorravwwr ANA L . PETIT Rarravwer

MULTISTATE CONDOMINIUM RIDER —Singles Family— Fannie Mee/ Freddia Mac UNIFORM INSTRUMENT Form3i40 8/80 DPS 11 18
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