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MORTGAGE

THIS MORTGAGE (*Security Instrument™) Is givenon November 11, 1993 . The mortgagoris
JOSE A. NMOREMU.oand LINDA M. MDRENQO, Hunband and Wife

("Borrower™.
This Security Instrument'givento Beverly Bank,
An 11 Carp., it¥s-swuccessors L/or assigns ,
which is organized and existing underthe laws of St1ate of L1lincts , and whosa address Is
8811 West 159th Street, Orland Hilia, 1L 60477 ("Lender").

Borrower awes Lander the princinzisumot Ninetv Five Thousand Five Hundred Dollars and no/100
Dollars (U.S. $95.500.0¢0 ). This debt is

avidenced by Borrower's note dated the zame date as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, if not pald earlic/, dise and payable ondecember 1, 2013 . This Security
Instrument secures 10 Lender: (a) the repayrent.of the debt evidenced by the Note, with interest, and all renewals,
axlensions and modifications of the Note: (b tha navmant of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; arv. /) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For thisp.irpose, Borrower does hereby mortgage. grant and convey to
Lander the following described property located in € o0¥
County, fllinols:

LOT 36 IN PARCELL 1 OF PLAT OF PARKVIEW HOWeS SUBCIVISION, VILLAGE OF WEST

HAYEN, C£DOX COUNTY, !LLINCIS PART OF THE SOUTPZAST 1/4 OF THE SOUTHEAST 1/4

OF SECTION 22 (EXCEPT THE NORTH 470 FEET OF THF ZOUTH 755.80 FEET OF THE EAST

926.5! FEET THEREOF): {EXCEPT ALSO THE NORTH 10U FEET THEREQF), (EXCEPT ALSO

THE SQUTH 285.80 FEET THEREOF) IN TOWNSHIP 36 KOUTH, RANGE L2, EAST OF THE

THIRD PRINCIPAL MERIDYAN, [¥ COOK COUNTY, ILLINOIS. 60

9531470

PIN: 27-22-403-048

Ler1-31 RECORDING $31.50
TR0t TRAN B204 11/18/93 10:07:00
5008 3 M—-PB-Q L2780
COOK COUNTY RECORDER

which has the address of 8918 DWIGHT COURT . DRLAND HILLS ,
[Street) [City}
llincls 60477 ("Property Address ),
[Zip Coce)

TOGETHER WITH afl the improvements ncw or hereafter erected on the property, and all easements,
appurlenanices, and fixtures now or hereatter a part of the property. All replacements and additions shall also be
covered by this Security Instrumertt. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Praperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally tha title to the Property agains! all claims and demands, subject to any

encumbrances of record. \63
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All insurance policies and renewals shall be acceptable to Lendar and shall include a standard morngage clause.
Lender shall hava the right to hold the policies and renawals. if Lender requires, Barrower shali promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shali be appiied ta rastoration or repair
of the Proparty damagad, if the restoration or repair Is economically {easible and Lender's securlty is not lassensed. If the
restoration or repair is not economically {easible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secired by this Security Instrument, whether or not then due, with any excess pald to Borrower.
It Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered 10 sattie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day period
will begin whan the notice is given.

lnless Lender ard Borrower otherwise agree in writing, any application of proceeds to principal shall noi extend or
postpane the due cate Of the monthly paymants relerred to in paragraphs 1 and 2 or change the amount of the
payments. Hf undor peragraph 21 the Property is acquired by Lender, Borrower's iight to any Insurance policies and
proceeds resulting from de.nage to the Property prior to the acquisition shall pass to Lendar to the extent of the sums
secured by this Security Iritn ment immediately prior to the acquisition.

8. Occupancy, Preserva:in) Maintenance and Protection of the Property; Berrower's Loan Application;
{easeholds, Barrower shall occuny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Irstiument and shall continue to occupy the Property as Berrower's principal
rasidence for at least one year after the riaia of occupancy. uniess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or urlass extenuating circumstances exist which are beyond Borrowar's control.
Borrower shall not destroy, damage or impalr *ie Property. atiow the Praperty to deteriorale, or commit waste on the
Property. Borrower shall be in detault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forferyure of the Property or otherwise materially Impair the lien created by
this Security instrument or Lender's security interest. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding 1o k< Gismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest i the Property or other material impairment of the lien
created by this Security Instrumant or Lender's securlty Interest. Borrower shall also be in defauit #f Borrower, during the
loan application process, gave materially faise or inaccurale in‘orination or statements to Lender {or falled to provide
Lender with any material informatian) in connection with the loan svidenced by the Note, including. but not limited to,
representations concerning Borrower's occupancy ot the Property a5 a principal residence. If this Security Instrument is
on a feasshold, Borrower shall comply with ali the provisions of the {easz. /if Borrower acquires fee title to the Property,
the leasehold and the fes title shall not merge unlass Lender agrees to thriarger In writing.

7. Protection of Lender's Rights in the Property. 1 Borrower fails to porforinthe covenants and agreements
contalned in this Security instrument, or there is a legal proceeding that may sigriticantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfuiture of to enforce taws or
requiations), then Lender may do and pay for whatever is necessary to protect the valva of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a flen'whizh has priority over this
Security Instrumant, appearing in court, paying reasonable attorneys' fees and entaring 61 *he Propenty 1o make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shalt become additionat debt of Sorrov:ar secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interas’ frarm the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage insurance. !f Lender required mortgage insurance as a condition of making the foan secured by this
Security instrument, Rerrower shall pay the premiums required to maintain the mongage insurance in effect. i, for any
reason, the riortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subsiantially equivalent to the mortgage insurance previously in elfect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage s not available,
Borrower shail pay to Lender each month a sum equal to one-twelfth of the yeary mongaga insutance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve In lleu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coveragie {in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes ivailable and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agraemant betw en Borrower and Lender or applicable iaw.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall Y
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. \-.\”

10. Condemnastion. Tha proceeds of any award or claim for damages, direct or consequential, in connaction with
any condsmnation or other taking ot any part of the Property, or for corveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

in the event ol a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then due, with any axcess paid to Borrower. In the avent of a partial taking of the Property in
which the fair market value of the Propenty immediately betore tha taking Is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and | ender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amount ot the sums secured immediately before the taking, divided by (b) the talr market
vaiue of the Property Immediatety betora the taking. Any balance shall be paid to Borrower. Inthe event of a partial
taking of the Property in which the fair market value of the Property Immedialaly betore the taking is lass than the
amount of the sums secured immediately before the taking, uniess Borrower and Lender otherwise agnee in writing or
uniess applicable faw otherwise pravides, ihe proceeds shall be applied to the sums secured by this Security
Instrument whetherar not the sums are then due.

If the Property is ~handoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seti'e ¥ claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice Is given, Lender i» authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums sec.ed by this Security Instrument, whether or not then due,

Unlass Lender and Borrov.er therwise agree In writing, any application of proceeds to principal shall not extend or
postpone the due date of the muntaly payments referred to In paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Reieased; Forberiance By Lender Not a Waiver, Extension of the time for payment or
modffication of amartization of the sums secdred by this Security instrument granted by Lender ta any succesgor in
interest of Borrower shall not operate to release 'he lability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commenea nroceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amontizatior. of thie sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a walver of or preclude the earcise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severri L'abitity; Co-signers. The covenants and agreements of
this Security Instrument shal! bind and benatit the successors-ard assigns of Lender and Borrowar, subject ta the
© provisions of paragraph 17. Borrowsr's covenants and agreemeitis sinall be joint and several. Any Borrower who
O co-signs this Security Instrument but does not execute the Note: (alis cn-signing this Security Instrument anly to
§ mortgage, grant and convey that Borrower's interest in the Property unue: the terms of this Secunty Instrument; (b} is
R nat parsanally obligated 10 pay the sums secured by this Security Instrumer:, and (c) agrees that Lender and any other
¢ Borrower may agree to extend, modify, forbear or make any accommodatiuns wih regard to the terms of this Security
¢y Instrument or the Note without that Borrower's consent.

Y% 13, Loan Charges. If the loan secured by this Security Instrument is subject to 8 iaw which sets maximum loan
© charges, and that law is finally imterpreted so thal the interest or other loan charges callected or to be coliected in
connection with the foan exceed the permitted fimits, then: {a) any such loan charge shoh be reducad by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected frcm 2orrower which
exceeded permilted limits wil be refunded to Borrower. Lender may choose to make this refune b reducing the
principal owad under the Note or by making a direct payment to Borrower. If a refund reduces prircinal, the reduction
wili be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delt rer.ng it or by
mailing it by first class mail unless applicable law requires use of another methad. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given
by Hrst class mail to Lender's address staled herein or any other address Lender designates by notice to Barrower. Any
natice pravided for in this Security Instrumen shall be desmed to have been given to Borrower or Lander when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrumant shalt be govarned by federal Jaw and the law of the
jurisdiction in which the Property is located. in the gvent that any provision or clause of this Security Instrument or the
Note contlicts with applicable taw, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Beneficisl interest in Borrower. if all or any part of the Property or any
interest in it is sofd or transfarred (ar ff a beneficial intarest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all
sums

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT o ‘ FORN 3014 /90
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‘w5ecutbd by this Security Instromiarit. e, this opfio Iﬁ}t\otlaxemt nder I dxercise is prohibited by
federal law as of the date of this Security instrument. o o e

* If Lender exerclses this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all surns secured

by this Security Instrument. f Borrower falfs to pay these sums priar to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrumant without further natice or demand on Borrowaer.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
anforcement of this Sacurity Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perlud
as applicable law may specity for reinstatement) before sale of the Propenty pursuant to any power of sale contained in
this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower. {a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred
in entorcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's oblization ta pay the sums secured by this Security Instrument shalt continue unchanged. Upon
reinstatzinent by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration har oc~urred. However, this right to reinstate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Cna we of Loan Servicer. The Nole or a partial interest in the Note (together with this Securlty
Instrument) may be sold ciie ur more times withaut prior notice to Borrower. A sale may resull in a change in the entity
(known as the *Loan Servicer!) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more chang#s © the Loan Survicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrttan notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name antiaddress of tha new Loan Servicer and the address to which payments shoukd be
made. The notice will aiso contain any the-information required by applicable law.

20. Hazardous Substances. Borrower s*ainot cause or permit the prasence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Rorrower shall not do, nor allow anyone else 10 do, anything affecting
the Property that Is in violation of any Environmente’ Law, The preceding two santences shall not apply to the presence,
use, or slorage on the Property of small quantities cf Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and 1o maintenc: e of the Property.

Borrower shall promptly give Lender written notice of eny iwvestigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or privat2 party invoiving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actua' knowledge. I Srirower learns, or is notified by any governinental or
regulatory authority, that any remaval or other remediation of any *iazardous Substance affecting the Praperty is
necessary, Borrower shall promptly take all necessary remedial actiors s accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suibstances" are those si.siances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kirosane, nther flammatde or toxic
petrolaum products, toxic pesticides and herbicides, volatile solvents, materialc rantaining asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" maiws faderal laws and faws of the
jurisdiction where the Praperty is located that relate to health, satety or enviragmnentat Krotection.

NON-UNIFORM COVENANTS. Borrower ani Lender further cpvene‘ghl; r‘éa:nq agree 4\7 folrows:

| (RN

21, Acceleration; Remedies. Lender shall give notice to Borrower prior,.tg ar.pfleratlo'. ieilowing Borrower’s
breach of any covenant or agreement in this $ecurity Instrument (but not prior lofaccele:ation under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) tha »Cion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given ta Borrower, ry which the
default must b= cured; and (d) that failure to ¢ure the default on or before the date specitied in the wotice may
result !5 acceleration of the sums secured by this Security Instrument, toreclosure by judicial proveeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence ol a default or any cther defense of Borrower 10
acceleration and foreclosure. !f the defsult is not cured on or before the date specified in the notice, Lender at its
option may require Immediate payment in full of ail sums secured by this Security instrument without further
demand and may foreclose this Security instiument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ tees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Secuiity
Instrument without charge to Borrower. Borrowar shall pay any recordatinn costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders 1o this Security Instrument. !f one or more riders ara executed by Bomower and recorded together
with this Security Instrument, tha covenants and agreements of each such rider shail be incorporated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument. [Check applicable box(es)] -

(] Adjustable Rate Rider [JCandominium Rider {71--4 Family Rider

] Graduated Payment Rider (1Planned Unk Development Rider  [_]Biweekly Payment Rider
[ Balloon Rider (JRate Improvement Rider [JSecond Home Rider
[Other(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

X

JOSE A/ MOREND

(éo {ofo A He 1R

LINDA M. MOREND

g

{Space Below. Tiis Une For Acknowledgment}

STATE OF lu.mms | Cooks County ss:
L A, W s QRS HnT M , & Notary Puhlic in and for sald county and state do hereby cenify

thal JoSt A. MCRENO and LINDA M. MOREND, Husband and Wife

personally known to me to be the same person(s) whose name(s}) sutssr.ribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that t he y siyned and delivered the said instrument as

their  freeand voluntary act, for the uses and punuoses therem 3( foth.
(+

Given under my hand and official seal, thi L el ‘Cf

ROPPICIAL SEAL”
LOR! BPAYTH L

My Commission expires; Metary Publio, State of HiinolsL L0
Wy Canmlsolon Expires NN

This Instrument was prepared by: Cennie (o1l
BEVERLY BANK MORTGAGE
Orland Bills, 1L 60477

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM !INSTRUMENT S FORM 3014 8/00
ISC/CMDTIL//0481/3014{8-80)L PAGE 8 OF 8




