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Home Equity Loan 031 Mortgage

THIS MORTGAGE ("Security instrumsnt') I8 glven an __ OCTOBER 21 , 1993 . The mortgagor
is EVA ADAMS WIDOWED NOT REMARRIED & SHEILA ADAMS OIVORCED, NOT SINCE REMARRIED :

("Borrowér“’)

This Securlty Instrument Is givento _The First Naticnal Bank of Chicago .

whichisa _National Bank organized and existing under the laws ofthe United States of Amer.tca
whose address is _One First National Plaza, Chigage , lllinots 60670 (".ender”). Borrower: owes
Lender the principal sum of _SEVEN THOUSAND FOUR HUNDRED FDRTY—EIGHT AND 60/100 :

Dollars (U.5. § 7.448,60Q _). This debt is evidenced by Borrower's note dated the same date as thls
Sacurity Instrument (*Note"), which provides for monthly payments, with the full debt, if not paid eanier, due and
payable on 11/16/98 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Nate, with Interest, and all renewals, extansions and modifications; (b} the payment of alt
other sums, with Intarest, advanced under. paragraph 7 to protect the security of this. Security (nstrument; and
{c) the performance of Borrower's covenants and agreemants under this Securlty instrument-and the Note. For
this purpose, Parrowar does hereby mortgage, grant and convey to Lender tha following .described propony
located in rook __County, filinals;. )

(SEFFILERAZ

LOT ONE HUNDREL THREE (103} IN GALEWOOD, BEING A SUBDIVISION IN
THE SOUTHEAST QUPATSR (1/4) OF SECTION,K 31, TOWNSHIP 40 NORTH, .. .
QANGE 13, EAST OF WHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. : e ’ ‘
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1393 noy 18 4”‘355 939 4 203 '

Permanent Tax Number: 13-31-407-016-0000; o
which has the address of 1813 N. NATOMA - CHICAGO-
inols 60635 ___ ("Property Address™): . S

TOGETHER WITH all the impravements naw ar hereatter erectid on the.property, and all easements, rights, &
appurtenances, rents, royaltles, minsral, oll and gas rights and...ofits. water rights and stock and- all fixtures G
now or hereafter a pan of the property. All repiacements and additichs shall also be covered by this Security U
instrument. All of the foregoing Is referred to in this Security instrumens.as tie "Property”. . i
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BORROWER COVENANTS that Borrower Is lawfully selsed of the estate bara'sy conveyed and has the right
1o mortgage, grant and convey the Property and that the Property Is unencum'sziord, except tor encumbrances
of record, Borrower warrants and will defend generally the title ta the Property against ali claims and demands,
subject to any encumbrances of record. There is a prior mortgage fram Borrower io mw;.z_w.j_sn__,

TEOZVEEE

dated _08/10/92  and recorded with the_cooK - County Recorder of
Deeds on _08/312/92 as document number__ 22599702 . {"Prior Mortgage"): .

THIS SECURITY INSTRUMENT combinas unfform covenants for national use and ﬁon-urffnrm'cdvenams -
with limited varlations by Jurlsdiction to constltute a security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment ot Principal and interest; Prepayment and Late Charges. Borrower shall pramptly pay whan
due the principal of and interest on the debt evidenced by the Nate and any ‘prepayment and late charges due
under the Note.

2. Funds for Taxes and Insurance.. Lender, al its option may requlre Borrower to pay to Lender on the
day monthly payments ara due under the Note, until the Note is paid in full, a sum (“Funds®} equal to one-twelith
of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; {b) yearly Jeasehold
payments or graund rents on the Property, if any: (c) vearly hazard Insurance premiums: and (d) yearly
mortgage Insurance premiums, if any. These lems are called "escrow items." Lender may estimate the Funds
due on the basis of current data and reasonabls estimates of future escrow tems.

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency (including Lender if Lender Is such an Institution).: Lender shalt apply the-Funds to pay
the escrow items. bLender may not charge for holding and applying the Funds, analyzing the account or
vearifying the escrow iterns, unless Lender pays Bonrower interest on the Funds and applicable law:permits
Lender to make such a charge. Borrower and Lender may agree in writing that Interest shall be’ pakd or the
Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required-
to pay Borrower any interest or earnliigs on the Funds. Lender shall give to Borrower, without charge, an
annual accotnting of the Funds showing credits and debits to the Funds and the purpose for which’ each dabit
to Funds was made. The Funds are pladged as additional security for the sums secured by this Security

tnstrument, - {
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If the amount of tha Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow Items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's option, either promptly repald to Borrowsr or credited to Borrower on monthly
payments of Funds. If the amount of the Funds held by Lender Is not sufficient to pay the escrow items when due,
Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lender.

Upon payment in full of all sums secured by this Security Insutrument, Lender shall promptty refund to
Borrower any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later than immadiately prior to the sale of the Proparty or its acquisition by Lender, any Funds held
by Lender at the time of application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recaived by Lender
under paragraph 1 and 2 shall be applied: first, 10 accrued Interast; second, to past due insurance; third, to current
billed insurance; fourth, to past due principal; fifth, to current bliled principal; sixth, to charges; saventh, to principat
due; and last, to accrued but unbiiled Insurance.

4. Charge~; L'ens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to

the Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if
any. Borrower stall'oay these obligations In the manner provided in paragraph 2, or if not paid in that manner,
Borrower shall pay \har-an time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices ot amounts o0~ pald under this paragraph.. If Borrower makes these payments directly, Borrower shall
prompty furnish to Lender vooeipts evidencing the payments.
.. Borrower shall promptly di~charge any lien which has priority over this Security Instrument except for the Prior
Morgage unless Borrower: (a) n072es in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender; (b) coiiests in good faith the lien by, or defends against enforcement of the lien In, legal
proceedings which in the Lender's Opiit=n operate to prevent tha enforcement of the lien or forfeiture of any part of
the Property; or {c) secures from the *oider of the lien an agreement salisfactory to Lender subordinating the lien
to this Security instrument. if Lendsr detr.rmines that any parnt of the Property Is subject to a llen which may attain
priority over this Security Instrument excet fer the Prior.Mortgage, Lender may glve Borrower a notice identitying
the lign. Borrower shall satis{y tha lien or tak : 0.8 of more of the actions set torth above with 10 days of the giving
of notice.

5. Hazard Insurance. Borrower shalt keep‘ha Improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards Incluced v:ithin the term "extended coverage” and any other hazards
for which Lender requires insurance. This insurance ¢ halt be malntained in the amounts and for the periods that
Lender requires. The Insurance carrier providing the insyaice shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheid.

All insurance policies and renewals shall be acceptabia o -Lender and shall include a standard mortgage
clause. Lender shall have the right to held the policies and rerew.d~. If Lender requires, Borrower shall promptly
give ta Lander all receipts of paid premiums and renewal notices. «n .he event of loss, Borrower shall give prompt
nolice to the insurance carrier and Lerider. Lender may make procf <7 ioss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance floceeds shall be applied to restoration or
repair of the Property damaged, if the restoration or repalr is economically ‘easible and Lender's security is not
tessened. If the restoration or repair Is not economically feasible or Lenur <t security would be lessened, the
Insurance proceeds shall be applied to the sums secured by this Security Instruipint; whether or not then due, with
ahy excess paid to Borrower. If Borrower abandons the Property, or does not ans«rer within 30 days a notice from
Lender that the Insurance carrier has offered to settie a claim, then Lender may :olizct the insurance proceeds.
Lender may use the proceeds o repair or restore the Property or to pay sums secured by this Security instrument,
whather or not then due. The 30-day period will begin when the notice is given.

Untess Lender and Borrower otherwise agree in writing, any appiication of proceeds (o -principal shali not
extend or postpone the due date of the monthly payments referred to In paragraph 1 and 2 ¢ ci'ange the amount

" of the payments. If under paragraph 20 the Property is acquired by Lender, Borrower's rign 1o any insurance

policies and proceeds resuiting from damage to the Property prior to the acquisition shall past to ! ender to the
extent of the sums secured by this Security instrument limmediately prior 1o the acquisition.

8. Pregervation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantlally change the Property, allow the Property to deteriorate aor commit waste. If this Security Instrument is
on leasehold, Borrower shall comply with the provisions of thelease; and #f Borrower acqguires fee title to the
Property, the leasehoid and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage Insurance. M Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may
significantly affect Lender's rights in the Property (such as proceeding in bankruptcy, probate, for condemnation or
to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security instrument, appearing in court, paying reascnable attorneys' fees and entering
on the Property io make repalrs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymant.

If Lender required mortgage Insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premiums required to maintain the insurance In effect until such time as the requirement for
the insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. inspection. Lender or s agent may make reasonable entries upon and Inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the

inspection, 2
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8. Condemnation. The proceeds of any award or claim for. damages. dirac! or consaquaml&d n
cannection with any condemnation or other taking .of any part of the Property, or for conveyance In lieu. of
condemnation, are hereby assigned and shall be pald to Lender. i

In the avent of a tolal taking of the Property, the proceets shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess pald to Bofrower. In the avent of a partial taking
of the Praperty, unless Borrower and Lender otherwlse agree in wriling, the sums secured. by this Security
instrumant shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or i, after notice by Lender 1o Borrower that the condemnor
;- offers to make an award or settle a claim for damages, Borrower falls 10 respand to Lender within 30 days aiter
the date the notice Is given, Lender is authorized 1o Gollect and apply the proceeds. at its. optlan either to
restoration or repair of the Property or 10 the sums secured by this Security Instrument, whether or not then
due.

Uniess Lenzer and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or postron= the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of such pay’ nants.

10. Borrawer Mot '1eleased; Forbearance By Lender Not 8 Walven Extension of the time for paymaent or
modification of amont’zation of the sums secured by this Security lnstrument granted .by:Lender-to any
successot in intarest of 3artewer shall not aperate to release the liabillity of the original Borrower or Borrower’s
successors In interest. Leadar shall not be required to commence proceedings against any successor: in
intarest or refuse to extend _ine for payment or otherwise modity amortization of the sums secured by-this
Security Instrument by reason ri any demand rade by the original Borrower or Borrower's .successors .in -
interest. Any farbearance by Leridar in exercising any right or remedy shall not be a waiver of or precltu:le the .
exercise of any right or remedy.

11. Successors and Assigns Eound; Joint and Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument snell bind and benefit the successors and assigns of Lender and
Botrower, subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and
several. Any Borrower who co-signs this Secucty instrument but does not execute the Note: (a) is co-signing
this Security Instrument only to mongage, grafnt and convey that Borrower's Interest in the property under the
terms of this Security tnstrument; {b) Is not perscially obligated to pay ihe sums secured by 1his: Security
Instrument; and (c) agrees that Lender and any othor Brrrower may agres o extend, modify, forbear or make
any accommodations with regard to the terms of this Sevurity Instrument or the Note without that Borrower's
consent. .
. 12. Loan Charges. |f the loan secured by this Security }isisument is sub}ect to a law whlch sets maxlmum
R loan charges, and that law Is finaily interpreted so that the Pitrcest or other loan: charges collected or.to be
collected in connection with the loan exceed the permitted Lmits; then: (a) any such loan charge shall be
reduced by the amount necassary ta reduce the charge to e permitted limit; and (b) any sums already
coltected from Borrower which exceeded permitted fimits will be refuided Yo Borrower. Lender may choose to
make this refund by reducing the principal owed under the Nate or by ipuking a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partlal prepayni=nt without any-prepayment charge
under the Note.

13. Legislation Atfecting Lender's Rights. If enactment or explration o/ (ippiicable laws has the effect of |
rendering any provision of the Note or this Security Instrument unenforceable acccriing to iis terms, Lender,at |
its option, may require immediate payment In full of all sums secured by this Securty Instrument and may
invoke any remedies permitted by paragraph 20. If Lender exercises this option, Lende shall take the. sleps
speclfied in the second paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be gh/er'by deltverlng tor
by malling It by first class mal unless applicable law requires use of ancther method. “te hotice shall be
diracted to the Property Address or any other address Borrower designates by notlce to Lender._Any notlce to
Lender shall be given by first class mall 1o Lender's address stated harein or any other address Lender
deslignates by nolice to Barrower. Any notice pravided for in this Security instrument shall be deemed 1o have
been givan to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the Jaw of
the jurisdiction in which the Property Is located. In the event that any provislon or clause of this Security
instrument or the Note canflicts with applicable law, such confiict shalt not affect other provisions of this
Security Instrument or the Note which can be given effect without the confilcting provision. Te this end the
pravislons of thls Securily Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of !h}s Security
instrument.

17. Transier of the Property or a Beneficial Interest in Borrower. If all or any part of the Proparty or any
Interast In It is sold or transferred (or if a beneficlal interast in Borrower is sold or transferred and Borrower s not
a natural person) without Lender's prior written consent, Lender may, at its option, require Immediate payment
in full of all sums secured by this Security Instrument. However, this option shail not be exercised by Lander If
exercise is prohibited by federal law as of the date of this Security Instrumeant.

It Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the natlce Is dellvered or mailed within which Barrower must: pay
all sums secured by this Security Instrument, if Borrower fails to pay these sums priar 1o the axpiration of this
pariod, Lender may Invoke any remedies parmitied by this Security instrument withom further notice or demand
on Borrower.
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18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earler of: {(a) 5 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of safe
contained In this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and
the Note had no acceleration occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fzes;
and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as is no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraphs 13 or 17.

19. No Defsuits. The Borrower shall not be in default of any provision of the Prior Mortgage or any other
mortgage sect:red by the Property.

NON UP.SC RM COVENANTS. Borrower and Lender further covenant and agree as follows:

20. Acceler_tion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any coyer.ant or agreement in this Security Instrument {bul not prior to acceleration under paragraphs 13
and 17 unless apglicuc'e law provides otherwise). The notice shall specify: (a) the default; (b) the action required 10
cure the defauit; (¢} =.Jzie, not less than 30 days from the date the notica Is given to Borrowaer, by which the default
must-be cured; and (C) Wint failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums se_iired by this Security Instrument, foreclaosure by judiclal proceeding and sale of the
Property. The notlce shall \urthor inform Borrower of the right to reinstate after acceleration and the right to assert
In the foreclosure proceeding the non-existence of a default or any other defense of Barrower to acceleration and
foreclosure. if the default Is not Gurzd-an or before the date specified in the notice, Lender at its option may require
immediate payment in full of all vums_secured by this Security Instrument without further demand and may
foraclose this Security Instrument by juficitl proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remedies provided in this par=qraph 20, including, but not limited to, reasonable anomeys’ fees and
costs of titte evidence.

21. Lender in Possession. Upon accele rat o7 under paragraph 20 or abandonment of the Property and at any
time prior to the expiration of any perlod of rerciviption following judiclal sale, Lender (in person, by agent or by
judicially appointed receiver) shall be entitled to entr.wpon, take possession of and manage the Property and to
collect the rents of the Properiy Including those pa'it due. Any rents callected by Lender or the receiver shall be
appiied first to payment of the costs of managemeri o1 the Property and collection of rents, including, but not
limited to, receiver’s fees, premiums on recelver's bonds 4nd reascnable attorneys’ fees, and then to the sums
secured by this Security Instrumant. . . -

22. Release. Upen payment of all sums secured by this Seuriity Instrument, Lender shail release thls Security
Instrument without charge to Borrower. Barrower shail pay any recardation costs.

23. Waiver of Homestead. Borrower waives all right of homeigad exemption in the Property.

24. Riders to this Security Instrument, If one or more riders are 2xecuted by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each surh 2ider shall be ihcorporated into and shall

amend and supplement the covenants and agreements of this Security lirirument as if the rider {s} were a pant of
this Security instrument,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and co/enznts contained In this Securlty
Instrument yer(s) ecited by Borrower and recorded with the Securliy 'nstrument.
~

- S / -Borrower
xX N yw'éw -
EVA ADAMS -Borrower
This Document Prepared By: VERONICA RHODES
The First National Benk of Chicaego, Suite 0482, Chicago, Illinofs 60670
(Space Beiow This Line For Acknowlegment)
STATEOF ILUNOIS, ~ J A o o County ss:
- (ﬂ’(r 7.
L { C_g _) h /J’“’f v ey , @ Notary Public in and for said county and state, do hereby

rertity that EVA ADAMS WIDOWED HOT REMARRIEL & SHEILA ADAMS DIVORCED, NOT SINCE REMARRIED

personally known to me to be the same person(s) whose name(s) Is (are) subscribed ta the foregoing instrumem:
appeared before me this day in person, and acknowledged that signed and
delivered the said instrumentas____ _ __ _ {ree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this Zé 74 day of CTE8 e 1973,

M Commisslon s “QFFICIAL SEAL” g/)ﬂ //7‘*”"——“’— —
y Commission expire NICK 1. DENHING £z —
7 Kotary-Pobllc

Notary Public, State of lilinois
My Commission Expires 9/17/96
N - -, .

FNBJI 1900 0




