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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on NOVEMBER 11, 1993 5’& .
The morigagorls  JAUPS E. PURLONG, JR. AND KATHLEEN M. FURLONG, HIS WIFE, /A

("Borrower”). This Security Instrument is given (o
DEERFIELD PEDERAL &A% INGS AND LOAN ASSOCIATION

which is organized and existing vz<er the lawsof ~ THE UNITED STATES OF AMERICA , and whose address is
745 DEERFIELD ROAD, DEEUPLFLD, IL 60015

("Lender”). Bofrower owes Leader the principal sum of
EIGHTY-TWO THOUSAND AND NO CEN.S

Dollars (US. $  82,000.00 ). This deb: is evidenced by Borrower's note dated the same date as this Security
Insyrument ("Note™), which provides for monthly (xiyments, with the full debt, if not paid earlier, duc and payable on
DECEMBER 1, 2023 . This Security In-arusnent secures (0 Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, cxtensions and-mv:difications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prosect the security ol 2%, Security Instrument; &nd (c) the performance of Borrower's
covenants and agroements under this Security Instrument and U3 Pwe. For this purpose, Borrower docs hereby mortgage,

grant and convey o Lender the following described property Jocated Lt
COOK County, lilinois:

LOT 16 (EXCEPT THE NORTH 4.6 FEET THEREOF) AND THE MOP(H 9.2 FEET OF
LOT 17 IN 310CK & IN MILLS AND VESEY’S GLADSTONE PARK (ATDITION, BEING
A SUBDIVISION OF THAT PART OF THE WEST 1/2 OF THE NORTHLASC 1/4 OF SECTION

8, TOWNSHIP 40 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL MIIDIAR,
LYING EAST OF THE CENTER OF MILWAUKEE AVENUE AND A RESUBDIVISION OF THAT
PART OF CARPENTER'S SUBDIVISION IN THE SOUTHEAST FRACTIONAL 1/4 GF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING BETWEEN THE CENTER OF MILWAUKEE AVENUE AND ELSTON AVFPRTE,
ALL IN COOK COUNTY, ILLINOIS,
PIN: 13-05-424-013-0000
which has the address of 5711 N. MAJOR AVENUE CHICAGD
[Street] [City}
Miinois 60646-6418 ("Property Address™;
[Zip Code]
TLLINOIS - Singlo Pamily -- Fanale Mae/Preddie Mac UNIFORM INSTRUMENT Form 3014 398 (poge | of 6 pages)
ITEW 1878L1 (9103) dent Lokas Busiossn orme ne.
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for the periods that Lender requires, The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, a Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Lender and shall include a standard mortgage clausc. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the cvent of Joss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Uniess Lender and Borrower olherwise agrec in writing, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, If the
restoration Or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Ipstrument, whether or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 senle a claim, then Lender may collect the insurance proseds. Lender may use the proceeds to repair or restore
the Property os to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lend’~ and Borrower otherwise agree in writing, any application of proceeds to principal shall not cxiend or
postpone the e date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2% the Property is acquired by Lender, Borrower’s right o any insurance policics and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatel; pr.or to the acquisition,

§. Occupanacy, Presavation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasebolds. Borrower shail oc:apy, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Secirity Instrument and =hali continue to occupy the Property as Borrower's principal residence
for at least ope year afier the date of ~:.upancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless ext>nr.avng circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property; alio™ the Property to deterioraie, or commit waste on the Property. Borrower shall
be in default if any forfeimre action or pro eeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or sinvrwise materially impair the lien created by this Sccurily Instrument or
Lender socurity inlerest. Borrower may cure sucis 4 Gefault and reinstate, as provided in paragraph 8, by causing the action
or proceeding o be dismissed with a ruling v n Lender's good faith determination, precludes forfeiture of the
Berrower's interest in the Property of other material inpai=ment of the lien created by this Security Instrument or Lender's
security intarest. Borrower shall also be in default if Boriowes, during the loan application process, guve malcrially false or
inaccurate information or statements to Lender (or failed w provide Lender with any material information) in connection
with the joan evidenced by the Note, including, but not Limited +0, represeniations concerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is ona ‘casehold, Borrower shall comply with all the provisions
of the icase. It Borrower acquircs fee title 1o the Property, the leachold and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails w perform the covenants and agreements
contained in this Security Instrument, or there is a legal procecding that inay significantly affect Lender’s rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forierure or Lo enforce laws or regulations),
then Lender may do and pay for whalever is necessary 10 protect the value of ths Pioperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a licn which haspriority over this Security Instrument,
appearing in coust, paying reasonable stiomeys' fecs and enlering on the Property lo maks repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Forrower sccured by this
Security Instrament. Unloss Borrower and Lender agree to other terms of payment, these amounts stall bear interest from
the date of disbursement &t the Note rate and shall be payable, with interest, upon notice from f.2uder to Rorrower
requesung paymeat. i . _

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan ‘sccured by this
Security Instrument, Borrowor shall pay the premiums required lo mainwain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceascs 10 be in effect, Borrower shall pay the
precuams required (o obiain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost %o Bosrower of the mortgage insurance previously in effect, from an alternaie mongage
insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender each moath & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed ar ceased 10 be in effect. Lender will accept, use and retain these payments as a loss rescrve in
liew of mostgage inwurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 10 maintain mongage insurance in
effect, or to provide a loss reserve, untif the requirement for morgage inswance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonshie entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 107613 (9103) Form Y014 %90 (page 7 of 6 pages)
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applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a)
pays}.mduallsmswhichlhcnwuldbcdueundumisSecmitylnsmunmlandu\cNoccasifnoacccmuonhad
occurred: (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attomeys’ fees, and (d) takes such action as Lender may
reasonably require (o assure that the lien of this Security Instrument, Leader's rights in the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may resull in a change in the entily
(known ss the "Loan Servicer”) that collects monthly payments due under the Notc and this Security Instrument. There also
may be one or mere changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,
Borrowzr will be given writien notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also contair any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substancs on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that ie iz vicieton of any Environmental Law. The preceding two seniences shall not apply to the presence, usc, or
stmg::mthehupedydmﬂqmﬁﬁcsomedousSubsﬂmstngymgnimdmbcappropﬁaxcm
normal residential uses ana ‘o niintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iawsuit or other action by any
governmental or regulatory agen_y or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua’ kpowledge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other rupaiation of any Hazardous Substance affocting the Property is necessary, Borrower
shall prompily take all necessary remedial araons in accordance with Environmenial Law.

As used in this paragraph 20, "Hazardooe Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substanes. asoline, kerosene, other flammablc or wxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mateiials containing asbestos or formaldehyde, and radioaclive materials, As
used in this paragraph 20, "Environmental Law" me:ins federal laws and laws of the jurisdiction where the Property is
located that relake to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendue further covenant and agree as follows:

21. Acceleration; Rewmedies. Lender shall give notice te Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrulaet.(but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciy: (r: the default; (b) the action required (o cure the
default; (c) a date, not less than 30 days from the date the notice i« g.ven to Borrower, by which the default must be
cured; and (d) that failure to cure the defauli on or befare the dats specifiad in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicisi proceeding and sale of the Property. The
notice sball further inform Borrower of the right to reinstate after acce’sration and the right to assert in the
foreclosure pruceeding the non-existence of a default ur any other defens: of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument wilhont further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to coliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasunadle attorneys' fees and

+

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security
Instrument without chaige to Borrower. Borrower shall pay any recordation costs. ' -
23, Weiier of Homestesd. Borrower waives all right of homestead exemption in the Property. o
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