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MORTGAGE Loan No. 93-0031192

THIS MORTGAGE (“Securi’y Jastrument”) is given on October 28, 1933 . The mortgagor is
JORGE ANAYA and GRACILLA ANAYA, HUSBAND AND VIFE

D T-01 RECORDI
111 TRAd 3‘}' 11[18{23 0g: 4

("Borvower™). This Security Instrument is given {c .
RAVENSWOOD MORTGAGE COP. . CDD'("CUUNTY RECORDER -
which is orgsnized and existing under the laws of 1% STATE OF ILLINOIS , and whose

address is 3139 N. LINCOIN AVENUE, #210, CHICAGD, ILLGIOIS 60657

(*Leader”). Borrower owes Lender the principal sum of

sixty-six thousand and no/100
Dolars{U.S.$ 66,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secri’y Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid earlier, due und paysble on Noverbrrz 1, 2008
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the iNo%e, with interest, and all renewah.
extensions and modifications of the Note; (h) the payment of all other sums, with interest, udvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris und agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviyio Lender the following
described property located in COOK County, lilinois:
IOT 18 IN BIOCK 1 TN THE RESUBDIVISION OF THAT PART OF THE EAST 10 ACRES
OF THE NORTH 15 ACRES OF THE SOUTHEAST 1/4 OF THE SCUTHEAST 1/4 (LYING
FAST OF THE CENTER OF PAULYNA STREET) OF SECTION 6, TOWNSHIP 38 NORTH,
RANGE 14 EAST OF THE THIRD FRINCIPAL MERIDIAN TN COOK COUNTY, ILLINOIS.

i

PIN 20-06-416-018

which hes the address of 4543 S. PAULINA CHICAGD IStreet, City),
linois lzgggd?sg ("Property Address*);
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S. Hazard or Property Insurance. Borrower shall keép tHé improvétnents now exi:tinglor hereafler crected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or Rooding, for which Lender requires insurance. This insurance shall be mantained in the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shafl be chosen by Borrower subject to Lender's approval
which shail not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opticn, vblain coverage to protect Lender's nights in the Property in accordnnce with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigege clause. Leader
shall have the right to hold the pelicies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is nol Jessened, If the restoration or
repair is not econonucally feasible or Lender’s sacurity would be lessened, the insurance proceis shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does 7o} answer within 30 days a potice from Lender that the insurance carrier has offered to settle a claim, then
Lendor may collect w» insurance proceeds. Lender may use the proceeds to repair or restore the Property or lo pay sums
secured by this Secuiity nistrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anvi Gorrower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpone the due date of we monthly puyments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 2] the Propert) 15 acquired by Lender, Barrower’s right to any insurance policies and proceeds resulting from
damage (o0 the Pruperty prior to the scnuisition shali pasy to Lender to the extent of the sums secutred by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Lenseholds.
Borrower shall occupy, establish, and use the Froperty as Barrower's principsl residence within sixty days after the execution of
this Security Instrutneat and shall continue to.occny the Property as Borrower’s principal residence for at least one year after
the date of occupancy, uniess Londer otherwise xgresz in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Zo:rower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit was? on the Property. Borrower shall be in default if any forfeiture
action or proceading, whether civil or criminal, is begun tlat th Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by this Sciunity Instrument or Lender's security interest. Borrower may
cure such a defaull and reinstate, as provided in paragraph 18, by Cavsing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes furfeiture of <he Rorrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's sicurity interest. Borrower shull also be in default if
Borrower, duning the loan spplication process, gave materially false or inuccursto. information or statements to Leader (or failed
to provide Lender with any material information) in connection with the loan 2viderced by the Note, including, hut not limited
to, representations conceming Borrower's occupancy of the Property as s principul cwridence. 1f this Security {nstrument is on &
leasehokl, Borrower shall comply with all the provisions of the lease. If Borrowe! azquires fee title to the Property, the
leasehold and the fea title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covsiants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righw in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguluions’ then Lender may do and
pay for whate,ar is necessary to protect the value of the Propenty and Lender's rights in the Propeity, Lendet’s actions may
inviude paying any sums secured by a lien which has prionity over this Security Instrument, app:sring in court, paying
reasonable attomeys’ fees and entering on the Property to muke repairs. Although Lender may take action urder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunity Instrument. Unless Borrower and Lender agres to other terms of puyment, these amounts shall bear interest from the
date of disbursement at tho Note mite and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shail pay the premiums required to
obtain coverage substantially equivalent to the mortgage nsurance previcusly in affect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from en allernate mortgage insurer spproved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month » sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borruwer when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these pryments as a Joss reserve in liew of mortgage insrance, Loss reserve
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17. Transfer of the Property or a Beneficial Interest in Borrowér. Ifall of anypart-of ths Property ot any interest in it
is s0ld or transferred (or if & beneficial interest in Borrower is sold 'or transferred and Borrower is not a natural person) without
Lender's prior written coasent, Lender may, ot its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohihited by federal faw as of the date
of this Secnrit; Instrument. '

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand an Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain coaditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any fime prior to the earlier of: (a) 5 days (or such other period as

~ applicable law miay specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default ri kny other covenants of agreements; {C) pays all expenses incurred in enforcing this Security Instrument,
including, but not limi'ad to, reasonable sttorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secaniy Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument amill continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured hereby statlremain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of accelera’ion ander paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Tnstrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects motialy payments due under the Note and this Secwity Instrument. There also may be one
or more changes of the Loan Servicer unrelate’; to a sale of the Note. If there is a change of the Loan Servicer, Borrower wili he
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address-to-which payments should be made. The notice will also contain any other
information required by applicable law. '

20. Hazardous Substances, Borrower shall not couse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower stull not do, nor allow anyone else to do, anything affecting the
Properiy that is in violation of any Environmental Law. The precuding two sentences shall not apply t the presence, use, or
storsge on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any -
governmentsi oi regulatory agency or private party involving the Property and #ny Hazardous Substance or Environmental Law
of which Borrower hzs uctual knowledge. If Borrower leams, or is notified by any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propery i necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envircnmenta) Law.

As used in this paragraph 20, “Hazsidous Substunces® are those substances define as toxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable o1 loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and reiioactive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction whee tie Propenty is locuted that
relate to herith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (bul not prior to neceleration under puragraph 17 unless
applicable Inw provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the dute specified in the natice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure, If the defuult is not cured an
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without fucther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coliect nll expenses incurved in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Refease. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Fotm 301 ?9,
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