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THIS MORTGAGE ("Sccarizy dnstrument”) is gi\}'cn on  NOVEMBER 10, 1993 . The morgagor s

ALBARTE JARA AND LESVIA JARA, HIS WIFE

{"Borrower"). This Security Instrument is givenis

STANDARD FEDERAL BANK FOX 3AVINGS

which is organized ardd ex.sting under the Juws of THE UNITED STATES OF AMERICA it whose
addressis 4192 5, ARCHER AVE, CHICAGO, LLLIGOLS 60632

Lcender”), Barrower owes Lender the principal sum of

FORTY THREE THOUSAND FIVE HUNDRED DOLLARL & NO CENTS
: Doliprs (U.S, § 43.500,00 h

This debt is cvidenced by Borrower's nate dated the same date ss this Scepsity Instrument ("Noie), which provides Tor
monthly payments, with the full deht, if not paid carlier, due aml payable on LECZMBER 1, 2008 .
This Securily Instrument seeures to Lender: () the repuyment of the debt evidenced by the Note, with inferest, and afl renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest; advanced under paragraph 7 o
protect the security of this Security fnstrument; and (¢} the performance of Borrower’s covenant= and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convey to Lemder the following
described property located i CO0K County, Ilinois:
LOT { IN JACKSON"S SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWGST 1/4 OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIT 7

NOETH, RANGE 15, EAST OF THE THIRD PRINCLPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS. ‘

PIN #26-17-113-001-0000 7

{Street, Ciyl,

which has the address of  (g701 AVENUE J .
[Zip Codel

WLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT P~
BRIILY 1021 Forrm 3014 9/80
@00 WL} 212 Amanded 61
VMP MOATGAGE FOAMS - (HOOI52E 2201
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17. Tromsfer of the l'rnperly ora E;enelc:nl lulmﬁ Ilur;uwu Ii%; uny,pmt'ﬁm Property ar any interest in it

is a0kl or transferred (or i @ heneficinl interest in Borrower ix sold or trinsferred and Borrower Is sol o natasal person) withou
Lemdder's prior written consent, Leader muy, at ity ontln, requive dnnvediate payment. in fell of ol suom secured Dy thiy
Seeusity Instrument, However, this option shall not be esercised by Lender i excrelse Is prohibited i federal Lo as of the dule

A S AR
of this Security Instrument,

I Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice st provide u period of not

less thin 30 days from the dute the notice is delivered or nuiled within which Borrower must pay wll sums seenred by this
Security Instrument, 11 Borrower fails to pay these sums prioe to the expiration of this period, Lender nmay invoke any remedies
permitted by this Security Tnstrument without further notice or demand on Borrower,

18, Borrover's Right 1o Relostate, [ Borrower meets certain conditions, Borsower shafl have she right 1o have
entorcement of this Sceurity Instrument discontinued st any tine prior 1o the carlier aft (u) § duys (or sueh other period as
applicable law may specify for reinstatement) before sale of the Property pursuamt o any power ol sale contained in this
Security Instrument; or (b) entry of a judgment enforeing this Seeurity tostrumens, Those conditions are that Borrower: (n) pays
Lender all sums which then would be due under this Security Instiument and the Note as if no aceeleration had oceutred; (b
cures sny defimit of 2oy other covenants or agreements; (©) pays all expenses incerred in enforcing this Seeurity Instrument,
including, but not Haiexd o, reasonable whorneys” fees; and () 1okes such setion us Lender muy reasanably reguire 1o assure
thut the lien of this Seearity Instrument, Lender's rights in the Property und Dorrower's obligation o pay the sums secured by
this Security Instrument_saslt conlimie unchaged, Upon reinstaiement by Bosrower, this Secwrity Tnstroment and the
obligations secured hereby Shd renain fully effective s i no gecelerstion had oceurred. However, this right 1o reinstnte shall
rot apply i the case of aceelerstiopamder pusugraph 17.

19. Sale of Note; Change of boan Servicer, The Note or a partinl inierest in e Noie (logether with this Security
fnstroment) may be sold one or mozedimes without grior notice to Borrower, A sale may result in u change in the entity (knowa
i the “Lonin Servieery that colfeets monly pryoients due wnder the Noie and this Security Instrmend, Theee also mny be one
e more changes of the Loar Servicer unrelued 1o sabe of the Nute, 1 there is o change of the Loan Servicer, Borrower will be
given written notive of the chinge in secordaned with paragraph 14 above and applicable I, The notee will state e name wd
akdress of the new Loan Servicer and the address 4o which payments should be mude, The notice will also contain iny other
information required by applicable law,

20, Hazavdons Substunces, Borrower shiall not cease or permil tie presence, use, disposal, slorage, or relense of any
Huzardous Substances on or in the Property. Borrawer sha't nat do, sor allow anyone else to o, anything atfecting the
Property that i in violiion of any Environmental Law. The preecding two seatences shall not apply 1o the presence, ase, or
storage on (he Property of small quantities of’ Hazardous Substuness diwt are generndly recopnizad w be appropriste to normal
residential uses and w mawintenance of the Property,

Borrower shall promptly give Lender written noiice of any investigition, elaim, demand, lawsuit or other actlon by any
governmental or regulalery agency or privad party invelving the Property ar«d-any Hazardous Substunce or Environmentat Law
of which Borrower has setual knowledge. IT Borrower learns, ar is notified by any povernmental or regulatory authority, that
any vemovil or other remediation of any Hazardous Substnee affecting the Propeiiy is necessary, Borrower shull promptly tnke
all necessary remedial actions in accordinee with Environmental Law.

As sed in this paragraph 20, "Hazardous Substances” are those substanees defined as toxic or hnzardous substances by
Environmeatal Law and the following substances: gasoline, kerosene, other flummable ‘or taxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materialy containing asbestos or formaldeiyde, and-radioactive materinls. As used in
this paragraph 20, "Environmental Law” means ladernd faws and laws oi' the jurisdiction where the Property is located that
relate to health, sufety or enviranmental proteetion,

NON-UNIFORM COVENANTS. Borrower and Lender Fusther covenant mnd agree as follows:
21, Accelevation; Remedies. Lender shalt give notice 1o Borrower prior to acceleration following Beszower's breach

of uny covenant or agreement in this Sceurity Instrument (hut not prior to acecleration under parugraph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; () the action required to cure the defaull;
(c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured: and
{0) that failure to cure the default on or hefore the dote specified in the notice may resuli in aceelerstion of the sums
secnred] by this Seeurity Instrument, foreclosure by judicinl proceeding and sake of the Property, The notice shull Turther
inform Borrower of the rlght (o reinstunte after aceelerntion and the vight to assert lu the foreelosore proceeding 1hie
non-existence of a default or any other defense of Borrower to acceterntion nud foreclosure, 1F the defuundt & mu cured on
or before the date specified in the notice, Lender, at its opilon, may reguive immediate payment in full of alf soms
seeured by this Sccurity Instrument withont further demand and may foreclose this Securlty Instroment by judieioi
proceeding, Lender shall be entitled to callect all expenses ineurred In pursuing the remedles provided in this paragraph
21, including, but sot Umited to, veasonable attorneys' fees and costs of Litle evidence,

22, Release. Upon payment of all sums sceured by this Seeurity Instrument, Lender shall release this Security Tnstrument
without charge to Borrower. Borrower shall pay uny recordigion costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption i he Property, Form 3634 £/00
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payments aury we longer be required, at the option of Lender, i sxorgage insurmee coverge (in the amoum and for the period
that Lender requires) provided by an insurer approved by Lender agnin becomes availuble and is obtained. Borrower shull pay
the premiums required (o nintain mortgage insurance in effect, or 1o provide a loss reserve, until the reqairement for mosgage
insurance ends in sccardance with any written agreement hetween Borrower and Lender or applicable law,

Y. Inspection, Lender or its ugent muy make reasonable entries upon and inspections of the Property. Lender shall give
Borrawer actice 31 the time of or prior (o an inspeetion specifying reasonable cause for the inspection,

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemmuion or ather taking of any part of the Property. or for conveyinee in Heu of condemmation, age hereby assipned and
shall be paid to Lender,

I the event of a total taking of the Property, the proceeds shall be applied w the sums secured by this Security Instrument,
whether or not then due, with any excess paid o Borrawer, Tn the event of a partial wking of the Property in witich the fair
market value of the Property immediately before the aking is equal to or greater than the amount of the sums secured by thiy
Security Instrument immediately before the wking. unless Borrower and Lender otherwise agree it writing, the sums seeured by
this Sceurity Insirument shall be reduced by the amount of the proceeds multiplied by the following fraction: (ay the total
amaunt of the supis.secured immediately belore the wking, divided by by the fair market value of the Properly immediately
before the taking. Ay balince shall be paid to Borrower. 1 the event of u partial taking of the Property in which the fair
market vidue of thePrapenty immediately before the taking is less than the amount of the sums secured immediately before the
taking, untess Borrowe: #ao, Lender otherwise agree in writing ot unless applicable Taw otherwise provides, the proceeds shall
be applicd to the sums secuind by this Security Instrument whether or not the sums are then due,

I the Property is abandonzd by Borrower, or if, after notice by Lender to Borrower that the condemnor affers 10 make an
awird or sette u claim for damaeges, Borrower fails 1o respond o Lender within 30 days after the date the nolice s given,
Lunder is authorized 1o collect and apphe-the proceeds, at its option, cither to restoration ar repair of the Property or (o the st
secured-by this Security Instrumeid, whatie: or not they due,

Unless Lender and Borrower otherwise Gigee i writing, any application of proceeds to principal shadl not extend or
postpane the due date of the monthly puyments.referred 10 in paragraphs 1 and 2 or change the amount of such payments,

1, Borrower Not Refeased; Forbearance By Londer Not & Waiver. Extension of the time for payment or modification
of amortization of the sums seeured by this Security Tnatrament grinted by Lender 1o any successor in interest of Borrawer shall
nat uperite 1o release the liabiliy of the origina Borrower or-Borrawer’s sueeessors in interest, Lender shall not be reguired o
commence proceedings agalnst any suceessor in imterest o aefuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of pay demand made by the origing Borrower or Barrawer's
SUCCESSOrS in interest. Any forbearance by Lender in exercising aqy4izht or remedy shall not he a waiver of or preciude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Linbilivy; Co-signers. The covemants and agreements of this
Seeurity Instrument shalf tind and benefit the successors and assigns of Lenderand Borrower, subject fo the provisians of
parggraph 17, Borrower's covenants and agreements shall be joint and severa), Aoy Borrower who co-signs this Security
Instrument but does nat execute the Note: ) s co-signing this Security Insteumens anly to mortgage, grant and convey that
Borrower's imerest in the Praperty under the terms of this Security Instrament; (b) 18 o gersonaily obligated 10 pay the sums
secured by this Security Instrument; and (e) agrees that Lender and any other Borrower may agree to extend, muodify, forbear or
ke any necommuodations with regard to the terms of this Security Instrument or the Note withaut thal Borrower's consent.

13, Loun Charges, 1T the foan secured by this Security Instrument is subject 10 a law which setr maximun laan charges,
and that faw is finalty interpreted so that the interest or ather foan charges collected or 1o be coliccied 12 connection with the
Joan exeeed the permitted limits, then: G any such loan charge shall be reduced by the amount necesuary 1o reduce the chrge
tu the permitted limit; and (b) any sums already colfected from Borrower which exceeded permitted fimils will be refunded to
Borrower, Lender may clioose to make this relund hy reducing the principal owed under the Note o by making a direct
payment to Borrower, 11 a refund reduces principal, the reduvtion will be reated as o partial prepayment without any
prepayment charge under the Note.

14, Notlees, Any notice to Barrower provided for in this Security Instrument shall be given by dehivering it or by mailing
it By Jirst class mad! unless upplicable faw requires use of another methud, The notice shall be directed o the Property Address
or any other address Borrower desipnates by notice to Lender. Any notice 1o Lender shafl be given by first class il o
Lender’s address stated herein or any other addvess Lender desipnutes by notice (o Borrawer, Any notice provided for in this
Securily Instrument shiall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph,

I8, Governing Law; Severability. This Sccurity Instrument shall be poverned by federdd Taw and the Taw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of ¢iis Security Instrument or the Note
contlicts with applicabie law, such confliet shall not affect other provisions of this Security Instrument or the Note which can he
given effect witheat the conflicting provision. To this end the provisions of this Seeurity Instrument and the Note are declared
to be severable.

16, Borrawer's Topy, Borrowar shall be given one comformied copy of the Note and of (his Security Instrument.
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