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THIS MORTGAGE {"Secuityanstrunient”} is made on NOVEMBER 2, 1993 « The Mortgagor is
LUIS . FREGOSO AND BEVERLY A. FREEOSO,' HIS WIFE
. DEPT-01 RECORDINGS $31.59 .

THY999  TRAM 1744 11/18/93 1B:39:
WITT H WG THIL

("Borrower”), This Sccunty Instnument is given w '
' CONK COUNTY RECORDER
MOUNTAIN STATES “CRIGAGE CENTERS, INC.

which is organized and existing under the laws of TIHE STACE OF UTAH , e whose

address s 1335 EAST 9400 SOUTH, SANDY, UTAH 84002
(Londer™), Borrower owes Lender the pringipnl sam of
EIGHTY FIVE THOUSAND SIXTY FOUR AND NO/1007H3
Dollars (U.S. $ 85,0064.00 ).

This debt is evidenced by Borrower’s note dated the sume daute s (his Scearby Tnstrumens ("Note™), whicls provides for
muonthly payments, with the full debr, if noi pusict earticr, due and payable on - DECIMRFR. 2023

This Scctirity lostramertt seewrew to Fender: (n) the repayment of the debs evidenced by ineiNoto, with Interest, sad all ruwwnlu
extensions sd modifications; (b) the puyment of abl other soms, with interest, advanced vider parageaph 6 10 protect the

sccurity of this Security Instrument; and (¢} the performunce of Borrower's coveponts and ngrestients under this Security
Instruntent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey Jo Lender the folowing
deseribed property located in Caunty, INinwis:
LOT 11 AND THE NORTH 5 FEEY OF LOT 12 IN BLOCK 13 IN WHITE AND COLEMAN'S LA VERGNE
SUBDIVISION BEING A SUBDIVISION OF BLOCKS 13 TO 28 INCLUSIVE IN CHEVIOL'S FIRST
DIVISION IN THE NORTH WEST QUARTER OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 13, EAST OF

e THE THIRD PRINCIP AL MERIDIAN, IN COOK COUNTY ILLINOIS.

-

i jo-32-123- 01

|2k

%1

e which has the address of 3328 LOMBARD AVENUR BERWYN IStreet, Ciy),

{Hinnis 60402 [Zip Code] ("Property Address");
FEA Winvis Mortguge - 209¢

Tage 1 o1 B .
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12, Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenants and agreements of this
Sceurity Instrument shal) bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenanls and agreements shall be joint and several. Any Borrawer who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regerd ta the terms of this Security Instrument or the Note without that Borrower's consent.

13. Natices. Any nolice 1o Borrower provided for in this Security Instrument shall be given by defivering it or by niiling
it by firsi cluss mail unless applicable law requires use of another method, The notice shall be directed 1o the Property Address
or any other address Borrowsr designates by nofice to Lender. Any notice 10 Lender shall be given by first class maif to
Lender's address stated herein ar any address Lender designates by notice to Borrower, Any notice provided for in this Security
Insirument shall be deemed 1o have heen given to Burrower or Lender when given as provided in this paragraph.

14, Governing L=w: Severability. This Security Instruinent shall be governed by federal law and the law of the
jurisdiction in which tne/¥ropenty is located. In the evens that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw ! such confliet shall not alfect other provisions of this Security Instrument ur the Note which can be
given effect withoul the coniicany provisian. Te this end the provisions of this Security Instrument and the Note are declured

1o be severable.
15, Borrower's Copy. Borrower shali-be given ane conformed copy of this Secarity Instrument,

16, Assignment of Rents, Borrower uncanditionally assipns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's anents (o collect the rents and revenues and hereby dircets each senant of the
Preperty to pay the rents to Lender or Lender’s agints. However, prior o Lender's notice to Borrower of Borrower's breach of
any covenant ot agreement in the Security Tnstrument. Bariower shall colleet and receive all rents and revenues of the Properny
as trustee for the benefit of Lender and Barrower, This assignment of rents constitutes an absolute assipnment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: () all rents recvived by Borrower shall be held by Borrower s trustee for
benefit of Lender only, 10 be applied 1o the sums secured by the Securily Instrument; (b) Lender shall be emitled to collect and
receive ) of the rents of the Property; and [¢) cach tenant of the Prapirty shall pay all rents due and anpiid to Lender or
Lender’s ugent an Lender’s written demand to the tenaat,

Borrower hius not execuled apy prior assipnment of the rents and has aol and s~iinot perform any act thal would prevent
Lender from excreising its rights under this paragraph 16,

Lender shall not be reguired 10 enter upon, take control of or maintain the Property befare or after giving notice of breach
v Borrower. However, Lender or a judicially appointed receiver miy do so at any lime there is aoureach. Any application of
rents shall not cure or waive any default or invatidate any other right or remedy of Lender. This sasiagnment of remts of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NOR-UNIFORM COVENANTS. Borrawer and Lender lurther covenant and agree as follows:

P

17, Foreclosure Procedure. IF Lender reguires immediate payment in full under paragraph 9, Lender may foreclose -

this Security Instrument by judicinl proceeding, Lender shall be entitled 1o colieet all expenses incurred in pursuing the (5
remedies provided in this paragraph 17, including, but aot limited to, reasonable atforneys’ fees und cests of titlewa
evidence, L
had

18, Relense, Upon payment of al] sums secured by this Security Instrument, Lender shal release this Security Insirumeng™
withtowt charge 10 Borrower, Borrower shall pay any recordation costs,

t9. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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refereed 1o in puragiaph 2, or change the amount of such payments. Any excess proceeds over an amoust reguired 1o pay afl
vatstanding indebtedness under the Note and this Security Instrument shall be paid 10 the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges awthorized by the Secretary.
9, Grounds for Acceleration of Debi,

(w) Defunlt, Lender may, except as limited by regulations isseed by the Secretary in the case ol paymett defaules,
require imimediate payment in full of it sums secured by this Security Instrument if:
(i) Barrawer defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly paymem, or
(i) Borrower defaults hy failing, for a period of tiny days, w perform any other obligations contained in this
Security Instrument.

(h) Sale Withsat Credit Approval. Lender shall, if permisted by applicable law and with the prior approval of the
Secretury, requice inmediate payment in {ull of all sums secured by this Security Instrument if:
(i) All ar part-of the Property, o & beneficial interest in 2 trust owning all or part of the Propeny, is sold or
otherwise transferied Jother than by devise or descent) by the Borrower, and
(iiy The Property is poi occupied by the purchaser or grantee as his or her principal residence, or the
purchuser ar grantee does <o occupy the Property but his or her credit has oot beew approved in accordance with the
reguirements of the Secretary:

{©) No Walver, I circumstances occur/ihat would permit Lender to require immedinte payment in (ull, but Lender does
not require such payments, Lender daes worwaive its rights with respect to subsequent cvents,

() Repulations of HUD Secretary. In many ei-cumstances repulations issued by the Seeretary will limit Lender’s
rights in the case of paymem defaults to require’ impacdinte payment in full and foreclose if not paid. This Security
lnstruement does ot authorize aceeleration or foreclosare if not permitied by regulations of the Secretary.

(¢} Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the Nationad Housing Act within 00.4igs trom the date hereof, Lender may. at its option
and notwithstanding anything in paragraph 9, require immedime payment in full of alt sums secured by this Security
Instrument. A wrilten stalement of any authorized agent of the Secretary dated suhsequent to 60 days from the dute
hereof, declining to insure this Security Instrument and the Note secured thercy, shall be deemed conclusive prool of
such inclij,ibilily Notwithstanding the fotegoing, this option may not be exzrcised by Lender when the unavailability
of insurance is solely due to Lender’s failure 1o remit @ mortgage insurance premiur 1o the Secretary,

10, Reinstutement. Borrower has a right to be reinstated if Lender has required immodiate payment in full because of
Borrower's failure (o pay an amount due under the Note or this Security Instrument, This right ¢pplivs even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in  lump suinatbamouns required 1o
bring Borrower's account current including, to the extent they are obligations of Borrower under this Qecurity insirument,
foreciosure costs and reasonable and customary attorneys’ fees amd expenses properly associated withothe foreclosure
proceeding, Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shaliemain in effect
as il Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
hus accepied reinstatement after the commencement of foreclosure proceedings within (wo years immediately preceding the
commenzement of a corrent foreclosure proceeding, (i) reinstatement will preclude foreciosure on different grounds in the
future. or (iif) reinstatement will adversely afieet the priority of the lien created by this Security Instrument.

&

11. Borrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time of psyment or modification of [
amortization of the sums secured by this Security Instrumem granted by Lender fo any successor in interest of Borrower shall &8
not operate 1o release the ligbility of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o C..:
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modity amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower' s_ﬁ;_
successors in imterest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the™
exercise of any right or remedy,
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