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TCE‘ MORTGRGE CORPORATION

801 !M.ARGUETTE AVENUE
MINNEAPOLTS, MN 55402
LOAN HUMBER: 3 91822

/)

The mc:rlgagor i3 KOReRt B,

which i organized and existng unider sho fnevs of
9§01 MARQUETTE AVENUE, MINNEARALYS, MM
A ‘ ‘

HI9AI586

iHésu Abave Thix Ling Vor Hecording mm
. MORTGAGE

'I'HIS MORTOaO”"‘bccumy lnqmumm)i-igivc-: o ' NOVEMBER 878, 1993
CUMMINS AND LAURA L. CUMMINS, HUSBAND AND WIFE '

. ("Borrawer™), This Sccurity Instrumont is given o

"“TCE MCRTGAGE CORPORM.ION ,
, ind whose sddroxs Iy

MINNEGOTA
55402

("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY TWO THOUSAND AND ﬂo/loo S
Dollsry (U.S, § 122,000.00 ). This debivi-evidenced by Borrower's note duwd e sanic dale 1s this ?ccumy

Instrament ("Note"), which provides for monthly paymesiw, with the full deby, if not paid carticr, due i payable on
* 'DRECEMBER ‘18T, 2000 . This Security Insbivmest seevres o Landor: () tho repaymont of the debt ovidenced
hy the Note, with interest, and all renowals, cxtenslons and ma:iazations of tho Note; (b) the payment of nll other sums, with
intercst, advanced under paragraph 7 to protéct the securlty of this “w...tly Inatryment; and (c) the performance of Borrower's
covqnams and agreements under this Sceurity Tnstrumen it the Nnm or firig purpose, Bnrmwcr (km terchy mortgage,

sranumd convey 10 Lender the following dcscnlx:d proparty located in , ‘

COOK Caunly, itinois:

‘0'1‘ 236 VIN OAK KNOLL .I- ‘ARME UNIT IV, BEING I\ SUBRIVISION OF ?AR‘l‘ or

" BECTIONS 22 AND 23, TOWNSHIP 41 NORTH, 'RANGE' 9 ALL EAST o T'lE THIRD
' PRINCIE’AL MERIDIAN IN COOK COUMTY, ILLINOIS ' ‘ _

.o ; ) ] ] . . ,, ,.‘ o np Z . ] 5.8 X
« PERMANENT INDEX NUMBER: 06-22~213-037, VOLUME 060 .. ?‘ESJ},,,;“};;&*EOT? 11/18/93 16=12356 J
A - ‘ §6372 ¢ AP F-QLTZTEAL

Vo enor, cnumv RECORDER

t t ! i‘l:
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e

L

L

| ; . " r

whn:h hm, lhoaddrcssol’ 83 JEFFERSON ana - : o S0y STREAMWOOD >
lllmota 606107 : ("Pmpcny Addmss"). N 7=J

e |Zip Codo} e _ ‘ )V)

ILLINOIS - Single Family -- Fannis Mae/Freddie Mac UNIFORM iNSTRUMENT ‘ Form 3004 9090 (pupe | of 6 pages)
ITEM A8 {9202) Great Labos Gusinens Forms, Inc, [
To Ouder Cati: +800-830-p300 [ TFAX A18-761-1131
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any condemnation or. othicr taking of any part of the Property, or for conveyance in licu of condemnation, are heeehy
assigned and shall be paid w Lender, o , L . .

in, the cvent of a toal laking of the Prapesty, the proceeds shall be applied. o the, sums secured by this Sccurity
Instrument, whether or not then duc, with any excess paid o Borrower, In the event of a partial waking of the Property in
which the fair market value of the Property immediately before the taking.is cqual to or greater than the amount of the sums
secured by this Security Instrument immediately. before the 1aking, unless Borrower amd Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be rediced by the amount of the proceeds mulliplied by the following
fraction: (a) the wtal amount of the sums sccured immediately before the taking, divided by (b), the fair market valie of the
Property immediately before the wking, Any balance shill be paid 1o Borrower. In the cvenl of a partial wking of the,
Propesty in which the fair market valuc of the Property immediately before the raking is less than the amount of the sums
sécurcd immediaicly before the taking, unless Borrower snd Lender otherwise agree in writing ot unless applicablo law
otherwisc provides, the proceeds shal) be applicd o the sums secured by this Security Instrument whether or not the sums

. If the Propenty is abandoned by Borrower, or i, after natice by Lender 1o Borrower that the condemnar offers to make

an.award or seutle a claim for damages, Borrower fails to respond io Lender within 30 days after the date the notice is given,

Lender is autheiued to colicct and apply the proceeds, at its option, cither to restoration or repair of the Propierty or o the
sums secured by thit Security Tnstrument, whether or not then due,

. Unless Lender 240 Borrower otherwise agree in writing, any application of proceeds 1 principa) shall not exiend or
postpone the due dateof iz monthly payments referred tw in paragraphs ' and 2 or change the amount of sueh payments,

{1, Borrower No« Rerzased; Forbearance By Lender Not 2 Walver,  Exienslon of whe time for payment or
medification of amortizativs: o the sums securcd by this Security Instrument granied by Lender to any successor {n intercst
of . Borrower shall not operate 19 release the linbility of the driginal Borrower or Borrower's successors in increst, Lender
shall not be required to commen s procecdings against any successor in inerest or refue 1o extend ime for payment or
olherwise mudify amortization of the sums sccured by this Security Instrument by reason of any demand mnde by the
original Borrower or Borrower's succesears in intercsl. Any forbearance by Lender in excreising any right or remedy shll
not be a waiver of or preclude the cxercise of pny right or remedy, L .

12, Successors and Assigns Bound; Joint pnd Several Liabitity; Co-slgners.  The covenants and agreements of this
Sceurtty Tnstrument shall bind and bhenefit the tueirssors and assigns of Lender anid Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreemente shall be joint and scveral, Any Burrgwer who co-signs this Security
Instrument but does not execute the Noto: () is co-sigrang this Sccurily Tnstrument only (o mongage, grant and convey thi
Borrower's interest in the Property under the lerms of th's Sueurity Instrument; () is not personally obligated fo pay the
sums secured by wiis Security Iusirument; and (c} sgroes tae? Lander and wny other Borrower may agree to extend, modify,
forbear or make any accommodations with regard (0 the \ergs of this Securily Instrument ar the Nole without that
Borrgwer's Cunsent. , /

" 13, Loan Charges. If the Joan sccured by thiy Sceurity Instauriest is subject to o law which scts maximum loan
charges, and that faw is fimally interpreted so that the intesest or other kiar charges collected or to be collected in connection
with the oan exceed the permiuced Limits, then: {n) any such loan chargs-stall be.reduced by the amount necessary (o reduce
the charge to the permisted limiy and (h) any sums alrcady collected from Borower.which exceeded permitied Hmits will be
refunded to Borrower, Lender may choose (@ make this refand by reducing the priocioal owed under the Nole or by making
a direct payment ta Borrower, I o refund reduces principal, the reduction wit be Lt as a partial prepayiment withonut sriy
prepaymeet charge uniler the Note, T

14, Notices. Any notice to Borrower provited for in this Sccurily Instrument shodl p2 given by delivering it or by
mailing & by Cirst class mail unfess applicabie law requires wse of another method, Tha notice shall be directed 1o the
Property Audress or any other address Borrower designates by notice fo Lender, Any notice *a Lender shall be given by
first class mail to Leader’s address stated herein or any other address Lender designaies by noticeto, Sarrawes. Any notice
pravided for in this Sccurity Instrument shall he deemed to have been given (o Rorrower or Lender when given as provided
in this patagraph. o / _

15. 'G:%Zrning Law; Severabitity. This Sccurity [nstument shall he governed by federnd law sie? te Jaw of the
jurisdiction in which the Property is located. In the event that any provislon or glause of this Scenrily Instruvient or the Note
camilicts with applicable taw, such conflict shall not affect ather provisions of this Security Instrument or the Noie which
can he given effect withowt the conflicing provision, To this end the provisions of this Security tnstrument and the Noie are
declared 1o be severable, '

16. Borvower's Copy. Borrower shall be given once conformed copy of the Note and of this Sceurity Instrumens,

_ 17. Transfer of the Property or a Beneflelnd Interest in Borrower, 11 all or any part of the Propzrly or any Interest
in'it is sold or wransferred {or i€ a bencficial interest in Batrower {3 sold or transferred and Bortower is not o watural person)
withauwt Lendes’s prior written consent, Lender may, at its option, require immedinto payment in full of ol sums secured by
this Sceurity Instrument. However, this option shail not be exercised by Lender if excrcﬁ;c I prohiblied by federal fnw 13 of
the date of this Security Instrument, _

~ If Lender exercises thiy option, Lender shall glve Barrower notice of acceteration, The notice shall provids o periogd of
not Jess than 30 days from the date the notice is delivered or malled within which Borrower must pay!all sums seoured by
this Sccurity Instrument. 1 Borrower fails to pay ticse sums prior o the cxpiration of this perivd, s].cmlcr may invake aiy
remedics permitied by this Security Instrument without further notice or demand on Borrower. ‘

i8. Borrower’s Right to Reingtate. I Borrower meeis certain conditlons, Borrower shall have the right to have
cpf;r;écmgn( of this Security Insisument discontinued at any time prior to the cartier of: (8) 3 days (or such other period ny
ITEM 1R76L4 19202} Form J014 9/%0 (page £ of & pages)

Goont Lnkes Dunicens Forme, Ina. IR
fo Grdec Calt: 4800-330-9390 VIFAX m@-704-113¢
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applicable law may specify for reinstatement) before sale of the Peoperty. pursuant to any_ power of sule contained i thiy

Sccurity Instrument; or (b) cntry of n judgment enforcing this Secuyity Jngtrument, Those canditiony ure; that Borrower: (a)
pays Lender all sums which then wouid be due under this Securjty ‘nswun}qm,pud, e Note as, il no acceleration had
occurred; ‘(b) cures any défault of any other covenants or ngrccmcn&: '(c)(,paw#.,d‘li"c;spcn;:cﬁ’liricu'rrcd in enforcing this
Security Instrument, including, but nol timited 1o, reasonable auofneys' fees! and' (d) inkes'sich action as Lender may
reasonably sequire to assurc that the Jien of this Security Instrument, Lender's rights in' the Propedy and Borrower's
obligation o pay the sums secured by this Security Instrument shalk continue 'unchm:fed: Upon reinstatement by Borrower,
this Security Instrument and the obligations secured heroby shall remain fully effectve as if no nceelertion had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Chunge of Loan Servicer. Tho Nole or a partial interest in the Note (logether with this Sccurity
Instrument) may be sold one or more mes without prior notice o Borrower, A sale may result in u change in the enlity
(known as the "Loan Scrvicer”) that collects monthly paymenis duc under the Notc and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated 1o a sale of the Noie, If there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 abave and applicable taw. The nolice
will state the nare and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contamn 2nv other informalion required by applicable law, '

20. Huzardows Substances,  Borrawer shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances e or in the Property, Borrower shall not do, ror allow anyone else 10 do, anylhing affecting the
Property that is in viclstiza of any Environmental Law, The preceding two sentences shall not apply W thie presence, use, or
storage on the Property OF small quantitics of Hazardous Substances that are gencrally recognized 1o be appropriaie to
normal residential uses and o maintenance of the Property.

_ Borrower shaii promptly jivz Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenta! or regulatory ageney or-nrivate party Involving the Property and any Hazardous Stibstance ar Environmental
Law of which Borrower hay sctun! Xpwledge. I Borrower leams, or is nolified by any govemmental or regulitory
authority, that any reenoval or other reinedistian of any Huzardouy Sihstance affecting the Proporty is necessary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are thuse substances defined as toxic or hazardous substances by
Environmental Law and the following subsiances. pasnline, kerosenc, other flammable or wxic petroleum products, toxic
pesticides and herbicides, volalile solvents, material= rontaining asbestoy or fonmaldchyde, and radiopetive matcrials, As
used 'in this parograph 20, “Environmental Law" mcans federnl laws and laws of the jurisdiction where the Properly i
locaed Ihat relote 1o health, safety or cnvirommental proiedtion.

" NON-UNIFORM COVENANTS. Borrower ami Lender fanber covenimd and agreo as follows:

21, Acceleration; Remedies, Lender shali give notice < Borrower prior to acceleration foliowing Horrower's
breach of any covenant or agreement in this Security Instruweni (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: 14} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice  iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date spec'ied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiciol preceeding and sale of the Property, The
notice shell further inform Borrower of the right to reinstate after acee/zvation and the right to assert in the
foreclosure proceeding the non-existence of a defsult or any other defvnse of Borrower to acceleration and
foreclosure. If the defauit is not cured on or before the date specified in the notie. Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument withcut further demand and may
forectose this Security Instrument by judicial proceeding, Lender shall be entitled to-<ollect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reaionadle attorneys' fees and
costs of title evidence,

, 22, Release. Upon payment of oll sums sccured by this Sccurity Instrument, Lender sheli -elease this Scourity
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

ITeM is7aLs 9202) ' Form 3014 9/96 (page § of 6 pages)
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BALLOON RIDER

(CONDITIONAL RIGHT 10 REFINANCE)
THIS BALLOON RIDER is made this ~ 8TH day of NOVEMBER, 1953
and is incarporated into and shall be deemedt (o amend and supplement the Mortgage, Decd of 1rust or Deed 10 Secure Deht
(the "Sccurity Instrument”™) of the same date given by the wndersigned (he "Borrower”) 1o seciree the Borrower's Note
10 TCF MORTGAGE CORPORATION
(the "Lendlee”) of the same dale and covering the propenty described in the Sceurity Istrament and loeated n:
A3 JEFFERSON LANE
STREAMWOOD, IL 60107
|Propony Addross)

The interest rate stated on the Note 18 called the "Note Rate,” The date of the Note is called the “Note Dute.” T underssand
the Lender may transfer the Note, Securily instruinent wiut this Rider. ‘The Lender or anyone who 1akes the Note, e Seourity
* Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder."

ADDITIONAL COVENANTS. [n addition (o the covensms and agreements In the Sceurity Instrument, Borrower andd
Lender fusthor covenant and agree as foltows (despite naything to the contrary contained in the Securlly Instrimient or the Note):

1. CONDITINAL RIGHT TO REFINANCE
Al the mutyricy date of the Note and Security Instrument (the "Maturity Datc®), | will be able o obtaln o now loan

("New Loan") wirl onew Maturily Date of  DECEMBER 18171, 2023 and wlth an Inferest rate cqual w he
"New Note Rate” dctramined in nccordance with Section 3 helaw il all the conditions provided in Sections 2 sl 5 below
are mel (the "Conditlait Refinancing Opton), I those conditions are not met, 1 understand thnt the Neto Holder by under
no obligution o reflnance/or saodily the Note, or 1o oxtend the Maturity Date, and that 1 will have to repay the Nute from
my own resoucces or (ind oaender willing 1o lead e the money to repay the Note,

2. CONDFITIONS TO OFFFTON
I1' T want 1o excreise the Conitlinna! Refinuneing Option at maturlty, certain conditons must be met as of the Maturity

Date. Thesc conditions are: (1) [ muat still be the owner and occupan of the property subject to the Security Insirument
(the "Property™); (2} 1 must be current in’'my monthly paymenis ond cannot have heen more than 30 days late on any of
the 12 scheduled monthly paymems imiaediately preceding the Maturity Date; (3) no lien against the Property (oxcept for
taxes and special assessments not yet due ard payable) other than that of the Security Instrument imay cxist; (4) the New
Note Rate cannot be more than 5 percentage polais above the Note Rale; and (5) T must make a writien request to the Nolo

Holder as provided in Section § below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federal National Mongage Aszocintion's required net

yiekd for 30-year fixcd rate mortgages subject to a 60-thig-nandatory delivery comniitment, plus one-half of one percentage

point (0.5%), rounded to the nearest onc-elghth of one percerge poiny (0.125%) (the "New Note Rate”), ‘The required
nct yickd shall be the applicable net yield in clfect on the dateind time of day thut the Note Halder recelves notice ol my
clection to exercise the Conditional Refinancing Ogption. If this riquired net yisld Is not availnble, the Note Holder will
determine the New Note Raote by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Scction 3 above is not griatel than § percentage points above the Note
* Rate and all other conditions required in Section 2 above are satisficd, the Note Ziodder will determine the amount of the
monihly payment that will be sufficient to repay in full {a) the unpaid principss, pivs () accrued but unpaid interest, plus
{c} all other sums I will owe under the Note and Sccurity Instrumeni on the Maurie- Date (assuming my monthly payients
then are current, as required under Section 2 nbove), over the term of the New Noie rlthe New Noic Rate in equal monthly &
paymenis. The result of this calculation will be the amount of my new principal and i iterest payment every month ontil the Eﬁc

Ncw Note is fully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION -
The Note Holder will notify me ot least 60 calendar days in advance of the Malurity Daic.an) wivise me of the princlpni}'
accrued but unpaid interesy, and al! cther sums | am cxpected to owe on the Matrity Date. The Movs Holder also will advise®
me that I may cxercise the Conditional Refinancing Option if the conditions in Section 2 above arc mér The Note Holder
will provide my payment record information, together with the nime, title and address of the person r:presenting the Note
Holder that 1 must netily in order to exercise the Conditionpd Refinancing Option, If T meet the conditioas.of Scction 2
“above, [ may cxercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
w the Matwyrity Dale. The Note Holder will calculate the fixed New Nole Raic based upon the Federal National Mortgage
Association’s applisable publishied required net yield in effect on the date and time of day notification is received by Lhe
Note Holder and as calculated in Section 3 above, 1 will then have 30 calendar days 10 provide the Note Holder with accept-
able proof of my requircd owncrship, occupancy and property lien stalus. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Ratc), new monthly payment amount and a tlnte, time and place at which
I must appear 1o sign any documents required 1o complete the required refinancing. [ understand the Note Holder will
charge me a 5250 processing fee and the costs associaled with updating the title insurance policy, if any,

/B‘?‘SI?NING BEI?V.IBCVV»WW accepis and agrees to the terms and, covenanis conwined ip this Balloon Rider.
X a . “¥Scal) Ldnoritdrgl 2 (Seal)

ROBERT 'E.. CUMMINS = = -Borrower T.AURA cumn‘m? . ‘Herrower

[

{Scal) {Scal)

-Borrower Borrower

{Sign Original Oniy}

MULTISTATE BALLOON RIDER-Single Family-Fannie Mae Unitform Instrument Form 3130 12/89 [page 1 ol 1 pogs)
Form 6540L0 {9002) Great Lakas Businese Forms, tne. USA 1-800-253-0208 (I M1 1-800-358-2643 (I FAX (810)-791-1131
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