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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR

ITS AUTHORIZED AGENT.

THIS INDENTURE, madethis 28th dayof October, 1993 , batweaen
Wandell Darius VWestbrook and Karen 0. VWestbrook., HIS VMIFE

. Montgagor, and
CBerkshire Mortgasge Corporattion, corporaxion
acoqxxauonoqNMVze‘andexbungunderunlawsci1‘ itnois,
Mortgagee.

WITNESSETH: Tha. wheroas the Mortgagor is justly indebled to the Mortgagee. as is evidenced by a cenain
promissory note executed ant delivered by the Mortgagor. in favor of the Mortgagee. and bearing even date harewith,
inthe principal stmof Si1x:> Three Thousand Two Hund-ec Ocilars and no/1D0
Ddlars(s 63,200.00 ) s rable with interestat therateof Seven and One / Half per centum
{ 5020 %) pefr annum on e unpaid balarnce untd paid, and made payabile to the order of the Mortgagee at ks
cﬂbeh Hinsdale. [1}linois , of at such cther place as the holder may
dedgrmehwriing.anddeﬂveredonnom"lolheMongagorthesaldmﬁwupaland“ereslbeﬁupayaﬂehmﬂiy

Four Hundred Fo-ty One Dollars and 50/100
0

o
-9 ) beginningonthenstdayof Cecenter, 1592 . and continuing on the first day

nuuuaﬁerunﬂlherxxaishlvpad emxsxuunﬂuaﬁunpawnaM:ﬁ;xwwnxﬂanokﬂemstlrxﬂsoona’
pmdsl’ailbedueandpayableonmeﬁrstdayn Novewmber., 2023.

NOW. THEREFORE, the said Morigagor. for i a vetter securing of the payment of said and
interest and the performance of the covenants anc =y7zements herein contained, doesbyﬂxse;xesuushK)RTGAGE
and WARRANT unto the Mortgagee. &S SUCCesSOrNs o« 15signs, the f described real estate situate, lying, and
beinginthecountyof Cook and the State of Hinois, to wit:

LOT 31 IN BiGCK 27 IN IVANHOE, BEING BRANISAR BROTHERS SUBDIVISIONW OF PART

OF THE EAST 1/2 GF THE SOUTHEAST 1/4 9F 3SECTION S5, TOWKSHIP 36 MORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, &A%0 _PART OF THE SOJYTHVEST |74 OF

SECTION 4, TOWNSHIP 36 NCRTH, RANMGE 14, EAST 07 THE THIRD PRINCIPAL WERIODIAN,

1IN COOK COUNTY, ILLIROIS.

P.I.N. #29-05-411-032

/_DEPT-1 RECORDING
(TRILLL TRAH 3469 11/18/93 1211
. 'ﬂhxannrnﬂnuk

93943781

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunio belovnging, and the
rents, issues, and profits thereof, and all fodures now or hereafter attached to or used in connection with the premises
herein described and in addition thereto the fcllowing described household appliances, which are. and shall be deemed
1o be, fixtures and a pan of the realty, and are a portion of the security for the indebtadness herein mentioned;

D
G %
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(b) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable cn the note secured
hereby, shakl be paid in a single payment each month, 1o be applied to the ioiowing tems in the order stated:

I. ground reris, if any, taxes, assessments, fire. and other hazard inswance premiums;
11. interest on the note secured hereby: and

11). amonization of the principal of tha said note.
o the due

Any deficiency in the amount of any such aggregate monthly payment shall. uniess made good prior ¢
date of the next paymen, constitute en event of default under this Morigage. Al Morigagee’s option, Mortgagor
will pay a 7ate charge” no? exceeding four per centum (4%) of any instaliment 'when paid more than filteen (15)
days after the due date thereof 1o cover the extra expense irvolved in handling delinquent payments, but such
“late charge” shall not be payabis out of the proceeds of any sale made 10 satisty the indebtedness secured
hereby, unisss such proceeds ara sulficient 1o discharge the entire indebledness and all proper costs and
axpenses secured hereby.
if the totad of the pa ~.-ents made by the Mortgagor under subparagraph (a} of the preceding paragraph zhall
exceed the amount ol payments actually made by the Mongagee as Trustee for ground remnis, taxes, and
or insurance prermiums, as the case may be. such excess shall be credited on subsequent payments to be made by
Mortgagor for suck nems or. at the Morigagee's option as Trustee. shafl be refuncied to the Morigagor. I, however,
such monthly pa;m.= as shall not be suificient 10 pay such tlems when the same shall become due and payable. the
Mortgagor shall pay 1o ihe Morigagee as Trustee any amount necessary to make up the deficiency. Such pa
shall be rmade within tHeat’ (30) days after written notice trom the Mortgagee stating the amount of the deficiency. which
notice may be given by<o.2 if at any time the Morigagor shall tender to the Mortgagee. in accordance with the
provisions of the note srcw s hereby, full payment of the entire indebledness represented theraby. the Mortgagee as
Trustee shall, in computing (= amount of such indebledness. credit 10 the account o the Morgagor any credit balance
remaining under the provisioni® ov Zubparagraph (a) of the preceding paragraph. If there shall be a defauh under any of
the provisions of this mortgage. 7esulting in a public sale of tha premises covered hereby. or ¥ the Mortgagee acquires
the property otherwisa after defau’. ine Mortgagee as Trusiee shall apply. at the time of the commencement of such
proceedings or at the time the propert:;is otherwise acquired. the amount then remaining (o cred®t of Mortgagor under
said subparagraph (a) as a credit on Lhe #’wrest accrued and unpaid and the balance 10 the principal then remaining
under said note.

)
1

Er,

AS ADDITIONAL SECURITY for the pay men! of the indebledness aforesaid the Mortgagor does hereby assigh to
the Mortgagee all the rents, issues, and profrs ranv due or which may heceafter become due for the use of the premises
hereinabove described. The Mortgagor shall b #tded to collect and retain all of said rents, issues and profits unti
aelault hereundar, EXCEPT rents, bonuses and rc ya/.ws resulting fzom o, gas or other mineral leases or
thereof now or heraalter in effect. The lessee. assign .+ or sublessee of such of, gas oi mineral iease is directed to pay
any profus, bonuses, rents, revenues or royalties 10 th 2 owner of the indettedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as
Mort may from m_lounereq.!i:e.onlhe improveme ats now or hereafter on said premises, and except when

)
H

IS4t

gagee
payment for all such premiums has theretolore been made. 1.2/%ne will pay promptty when due any premmwumns therefor.
s thereol shall be

All insurance shall be carried in companies approved by the Mot e nee and the policies and renewal

held by the Mortgagee and have attached thereto loss payable claus s in favor of and in form acceptable to the
Mortgagee. In event of loss Mortgagor will give immediate notice by /nad to the Morgagee, who may make peool of

loss i not made promptly by Mortgagor, and each insurance company concemed is hereby authorized and directed lo
make payment for such loss directly to the Mortgagee instead of 1o the Morrgagor and the Morngagee jcintly, and the  *
insurance proceeds, or any part thereof, may be applied by the Mortgagee al K5 oplion tither 1o the reduction of the ol
indebtedness harebw secured of to tha restoxation of repais of 103 propesty Jaraged. in event of foreciosure of this h
mortgage, or ather transfer of ttie to the mortgaged property in exts ishmen’ M the indebtedness secured hereby, alf
right, titte and interest of the Mortgagor in and to any insurance policies then in $or.2 shall pass to the purchaser or

graniee.

tN THE EVENT of default in malking any monthly payment pravided for herein and ic \he note secured hereby, or in
case of a breach of any other covenant or herein stipulated, then the whole 2 said principal sum remaining
unpaid together with accrued interest thereon, shali, at the election of the Mortgagee, witho.st ntica. become
immediately due and payabie.

IN THE EVENT that the whoie of sald dett is dectared 1o be due. the Mortgagee shalt have tha -ight immediately to
foreciose this mortgege. and upon the fiting of any bl for that purpoase, the court in which such t4 ’s Sed may at any
time thersafter, either before or altar sale, and without notice to the said Mortgagor, or any party chvr g under said
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a receivo/, of the person
or persons liable for the payment of the indebtedness secured hereby, and without regard to the value of sald premises
of whether tha same shali then be occupied by the owner of the equity of redemplion. as a homestead, appoint a :
receiver for the benefit of the Mortgagee, with power 1o collect the rents, issues, 2nd profits of the said premises dusing . . -
the pendency of such foreciosure sult and, in case of sale and a deficiency, during the full statitory period of T
redemption, and such renis, issues, and profits when collected may be applied toward the paymen of the indebtedness, ~
costs, laxes, insurance, and other Rems necessary for the protection and presesvation of the property. -

IN CASE GF FORECLOSURE of this mortgage bty said Mortgagee in any court of law or equity, a reasonable sum
shall be allowed for the sdiicitor's fees of the complainant and for stenographers’ fees of the complainant in such
proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title for the
purposa of such foreclosure; and in case of any other suit, or legal proceeding. wherein the Mortgagee shalt be made a
party thereto by reason of this morigage. its costs and expenses, and the reasonable fees and charges of the attorneys
or solichtors of the Mortgagee, so made parties, for services in such suit or proceedings, shall be a further Ber and

SC/AMOTA /10091 VA28-8310{8-81)-L Page 3ot 4
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A LOAN NO.
LK:-5634402

DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairzs Home Loan Assumption Rider is made this zath day of
Cctober, 1863 . and amends the provisions of the Dead of Trust/Mortgaga, (the “Secuty
Instrument™) of the same date. by and Datween Wende1! Oarius Westbrook and Karen 0. Vestbrook,

HIS WIFE

the Trustors/lortgagors, and  Berkshire Morigage Corporation. A
corporat ton - . ihe Beneficiary /Morngagoe, as follows:

Adds the {ollovs v, provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOU7T THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan mav be declared immediately dv.e and payable upon transfer of the property sacuring such loan to

any transferee, uniess the acceptablity of .ne assumgtion of the loan is established pursuant lo section 3714 of

Chapter 37. Title 38, United Siates Code.

A Funding Fee. A fee equal to one-haif of  percent of the balance of this loan as of the date of transier of
the property shall be pavable at the time ot transfer to the loan holder of its suthorized agent, as trustoe
for the Department of Veterans Affairs. il the as: umer faills to pay this fee at the time of transter. the fee
shall constitute an additional debt 10 that alrea’y secured by this instrument. shak bear interest at the
rate herein provided, and. at the option of the povie of the indebtedness hereby secured or any
transferee thereol. shall be immediately due and pay? Jin. This fee is automatically waived ¥ the
assumer is exempt under the provisions of 38 U .S.C. 7779 (b).

. Processing Charge. Upon apglication for appraval 1G allow assumption of this loan, a processing fee
may be charged by the lcan holder or s authorized agent for d Rermining the creditworthiness ol the
assumer and subsequently revising the halder's cwrership reco’ds when an appioved transier is
completed. The amount of this charge shall not exceed the mw a.wm established by the Depariment of
Veterans Affairs for a loan to which section 3714 of Chapter 37, "iie 38 United States Cade applies.

. iIndemnity Liability. If this obligation is assumed, then the assume’ (axr. Dy agrees 10 assume all of the
obligations of the veteran under the terms of the instrnuments creating anc’ xecuring the loan, including
the obligation of the veteran 1o indemnify the Department of Veterans Alfa'rs to the edem of any clalm
payment arising trom the guaranty or insurance of the indebtedness created sy This instrument.

IN WITNESS WHEREOF, Trustor/Mortgagor has exacuted this Department of Veterans ARairs home Loen
Assumnption Rider.
Signature of Trustor(a) /Mortgagor(s)

Wendell Darius VWestbrook

[P ™y 4

Laken D. Vestbropk




