UNOFFICIAL COPY

Borrower covenants hat Borrows: 18 awlusly seiled of the sttale heredy corveysa ard has B abri ﬁmm’gmmaumymﬁm.
and that Borrovesr will warrant and Selerd genarilily th 308 (0 the Property agains! all claim s and Jernands subjact 10 sy mongeges. Seclartiont.
SIPPMENts Of IYICUONS 15tad in A Cheoule of SXCEptONE 10 COVErBQ® 1N ATY THE INSLIANCE POICY NUNNG Lander's nteted! in the Property

CCVENANTS. Borrower and Landar covenarnt and 3grae as 1oiows:

1. Peyment of Principsl and interest. Borrower shal prompy pay when due 1he pnrcipal of and ineresi on the indebiedniss \ncurmed pursuan]
10 the Agreemant, gether with any fees and charmes as provided in the Agreement

2. Application of Paymanis. Uniess appicable Rw provides othenwvise. all payments received by Lender undor the Agreement and paragraph 1
hereo! shall be appied by Lender first in paymant of any adrance made by Lender pursuant (o thvs Morigoge, Tn 1o inleres!. 108y and' charpes
payable pursuant 10 the Agreement, than to The principal amounts auUtstanding uNder tha Agreement

3. Charges. Llens. Borrower shall cay o cause 10 be paid all tazes. assessments and other charges. fings and impositons aintialde 10 P
Properzy wrsch may attain a priony over this Morgage. and easehoid payments cr ground renis, # anty, Including all pIyments dus UNGer any
morigage asciosed by the e insurancs policy insurdng Lendor's interest in the Property. Bormowe: shall. upon request of Lender, promplly lumish
10 Lendar receipts svidenct g such payments. Borrower shal promptly discharge any han which has priorty over this Monigage, except for the Sen
of any mongage Gaciosed by he ttie Insurance PGHCY INUrance pOCY inpurng Lencer's interest in T Property, provided, hatl Bortower shal rigt
be requsred 10 dhscharge ary such ken 30 long as Borrower shak agree in wiitnyg 16 The piymaent of the otigaton 1e0red Dy such ben in & manner
2ccepabin 1o Lander. 7« 3 all in Jood fatn contest such ben by, or defend entorcement of suCh ben 1, 8O rOCEEENGS Whth COerate 10 preverd
e aniorcument of the e o loreiture of e Property or any pan therect.

4. Hazard insurance. Borov er shall keep the improvements now S1139ng o herealter erected on the Properly ivsured sgainst joss by e,
hazards inchuded within the ler . “riended coverage,” and such other hazards as Lender may reQuire and in such amounts and kor such periods
£s Lender may requive; providexs, ¥y Lenoer thall not require that the amount of such coverage ¢1ceed thal amount of cover 3gs 1equied 0 pPEY
e sums secwred by Tis Morigags orv? any othid morigoe on e Proparty.

The inuurance camier prowdng e insirarce shal ba chosen by Borrower subect 1T approval by Lenoer: proraded, that such approval shall nol be
urreasonabiy withheid. All premiums on «1surance polioies thall be pald in a timely manner.

Ml nsurance poicies and rénewals thereol sha” 04 in form acceptable 10 Lender and shall indude 3 standard mongage clause In tavor of and In
lorm acceptabie to Lender. Upon requast of Lenoer, 87 0ower shall promiptty hurnish 10 Lander a3 venewzi noBices and all recsipts of pald premiums.
in the gvent of lots, Borrower shal gve prompt NOBE ! 10 18 insurance camier and Lander. Lender may make prood of 1oss i not made promply by
Borrower.

Uniess Lender and Borrower otherwite agree in witing, inare proceeds shal be apphed 10 restoraton o par of T Property damaged,
provided such rettoration of repak is economically feawbie and o w sacurity o this Morgage 13 not thersby impaired. I such restoration of repad Is
rot economicaity feasibse of it the sacLrity of this Mongage wauld 6e ipored. th insurance proceeds shall 0o apphed 10 the sums secured by s
Mortgage. with the excess. 4 any, paid 1o Bormower. it the Property i1 abandoned by Borrower, of it Borrowee talls 10 respond 1o Landar within 30
cavs from tha date notice is malled oy Lander %o Borrower thal the iriur roe carner ofiers 10 safle a claim for insurance borafits. Lander is
authorized 10 collect and appiy the insurance proceeds al Lender's opton ¢y 10 resioration of repair of the Property or 10 the sums $ecuned by
thes Morigage.

Uniess Lander and Borrower ctharwise agree i writing, any such applicaton of {r7.ce ads 10 rincipad Shall not €1197d o DOSIPONe 1he due daw of
any paymerts due uncer the Agreement, or change the amount of such payment f1-5er parageaph 17 hereo! The Property Is acquired by Lander,
ah nght. B0 and interest ol Borrower in and 10 Any insurance policies and in and 1 The orocseds thireo! resuttng fram damage 10 the Property
prior 10 the sale Or acuisiion shalt pass 1o Lencser 10 the axten? of T sums sacurad by th Mor.gage immadiawly prior 10 such saie Or JoquUieion.

5. Preservation and Maintanance of Property; Leasshoids; Condominiums: Planned Un i Davelopments. Borrower shal ksep e Property
in good rspar and shall not commit waste of permit impairmaent or GReNonation Of T Prodarty 344 $rall comply with the provisions of any lsase ¥
Cus Morlgage is on a leasehoid. It Tus Morigage is on 2 unlt in a condominium or 3 planned Wit Oereiopment. Borrower shall perform alt ol
Borrowar's obligations under the Jeciazalion o Covenants creating of Joverning the condaminium of planred Lt developmend, e by-laws and
rmmdmmwammwmwwmm.uammfﬂmmmﬂmu
executad by Sorowet and fecorted 1gether with this Mongage, the covenants and agreeménts ol such ridr shi § be incorporated into and shal
amend and suppheme:t The covenants and agresmants of this Mongage as if e rider wers a part thereot.

5. Protection of Lendsr's Secudity. it Borrower talls 10 periorm The covenants and agreements containgd in T3 JL0gage. of i any acton of
proceeding is COmMmenced wiach maerialy a%ects Lender's inlerest In the Property. inchading, et not fimitad 1o, any prrsding brougiht by or on
teha! of 2 pNOr MONQgaQee. aMINaNt JOMaN. INSOVENCY. COGE enjOMeMen]. Of ATaNQAMeNnts Of LIOCEECNGS YOIV 2 Lankrugt or decedent,
then Lander at Lender's option, upon nofice 10 Borrower, may make such 8Dpearances, ASDunse such sums and 1ake such action as 1s necessary
10 protect Lancer's Intecast, nciuding, But not tmikad 10, sbursemant of reasonable atiomeys’ lees and entry UPoN the Property 1 maks repgirs.

Any amounts disbursed by Lender pursuant to this paragraph 6. with interest Thereon, shall become adaitonal indetaednass of Borrower securad
by this Mortgage. Unlass Borrower and Lender agree 1o ofher tarms of payment, tuch amounts shak be payable upon notice from Lender 0
Bormreqmﬂmgpaymmt.andshalMwmuomrndahofdwummaumnhpa}wmmmmmum
principa! under the Agreement. Nothing contained in this paragraph 6 shal require Lander 10 InCur arTy expenss of take any action hereunder.

7. Inspection. Lencer may make oF Cause 10 be macde reasonable artres uEON and inspections of the Sroperty. provided that Lender shal give
Borrower notice pricr 10 any such inspection speciiylg reasonabie causs Dwrelor relawd 10 Lander's interest in the Property.

8. Condemnction. Tha procaeds of any award or claim for damages. Jirect or consequential, in conNEcion with any condamraiion of other aking
of the Property, or part thereol, or for conveyance in beu of condemnation, are hereby assiondd and shall be pakd o Lender. In he event of a Ktal
or partal taking of the Proparty, the proceeds shall be appiied to the sums secured by this Mongags, with the excess,  any, paki 10 Bomower.

It the Property i abandoned by Bormower, of 4, afer nofcl by Lender 1O Borrower 213t the contamncr oftars 10 Make an sward or sette a clakn for
camages, Borrower fails 10 respond to Lander within 30 days afier the date such notioe Is maled, Lender s shorized 1o colect and apply T
proceeds. a:LM'sm.Mmmmawdquabhms sacLrad by tis Morgage.

mwmwﬁm#wHMawmmmdeW shall not extend or posipone e dus cate of
any pa; ant cus under The Agresmngnt, o change the amount of such payment.
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WtommmhirmmﬂdsamMmmmlomn.hmmmuuu‘gdpmwwwm's
SUCCREsOrs In intorest. membormndbmmoanlogmawdnm o rluse (o sxiend Sme lof payment of
Stherwise madity any term of the Agreament or Bus Mongage by reason of any demand made by the original Borrower and Bomowss's succescors

1 inlerest.

10. Forbearence by Lender Not 8 Walver. any forbsarance by Lender in exerdising any night or ramedy under the Agreement of hereuncer, of
otherwise afforded by appicable law. shall not be a walver 21 or precikude the exercise of any such right or remady. The procurement of insurance of
the paymen cf 1axes or other tiens or charges by Lender shall not be 2 waiver of Landers right 10 acceierate the maturity of e indebladness

securad by this Mortgage.

11. Remedies Cumulative. All remadies provided in this Morlgage are @ stinct and cumUEative 10 Rty Other right o temedly undiar NS Morgage o
aflcrded by law Or aquity, and may be 9¥ercised conOumently, Incapendenty OF SLUCCRIENVElY.

2 Successors snd Assigns Bound; Joint and Severs| Liability; Captions. The covenants and agresments herein contained shafl bind, and
m:mmmnmmmm;maaﬂmsdwwm.Ancovum:mdwmdaormM

. e jont anc saveral. The captions and headings of e paragraphs of this Mongage are for convenience onty and are not 1o ba usad 10 terprat of
rmwww:ww

f'nuouc.. Ewypc!orr.ynm:madmnm&m!omwmmmm,(a)wymlcohchuommhﬂs
f4orsgage shail be given by riziling such nofce by oarified mall, adcressed to Borower at the Propary Address Of al such Other ad0ress 83
pwmmaydwgmnwrmcnoLmornprovmdmmh.wmmymnmeuuwbymmm.m:w
requested 10 Lander's address +7e havein o 10 sch other adiress 23 Lander may designale by notice 10 Bomower a9 proviced hersin. Aty
noﬁcaprovidsdbrinwsumgagcw';mmu:mwmgmtoaamawmmgmmwwdommw.

14. Governing Law; Severability. This alcriyage shall be governed by the law of the State of lincis. in the event hat any provision or dlause of
this Morigage of the Agreemant confiicts wih arplicable law, suth confict shall not affect other provisions of s Morgage or 1he Agreement whick:
can bo given effect without the conflicting provieion, and 10 this end 1he provisions of the Morigage and the Agreement are deciaed ‘o be

severabie.

15. Borrms(:ooy.aamwshaubeumhodacm'nwoopydmwmmwummuumdnmuah
reccrdaton hereol.

15. Revolving Credit Losn. This MOrgage 1s given & $8Cre a /avaiving crecft Ian, unless and uri! pursuant 1 the Agreamant such loan is
convertad 1o an instakment loan, and shall securs not onty present’; sxisBng noetlecness under the Agreemant but 350 AUre advances, whather
macvancesareougatoryormbomadeaxhopﬁmolmum.rwwse.asuemmnmmmnmw.bn
same exient as if such RAUNY acvances wera Mmade or: the date of the € recuion of tis Morigage. although there may be NO advance made at the
tima of execution of s Morgage and aithough there may be na iNdetlecn/ss) seZured herely DASaNNG 3t the Bme any advance is made. The
fien of this Morigaga shall be vald as 10 aF indebledness secured heraby, T ctiing huture advances. ¥om he time of &s fling lor record In e
recorser’s of registrar’s oftice of the county in which the Property is located. Vha Y43t amount of indetesdness secured hereby may incease Cr
aocmasefmlmelourno.wlmemaiuwuosamadmmsswodrﬁw(mwngam;muLmMmh
unouxmMor\gagt.NAgroetnom.orwmduammmﬁresmmo)ulm/wmmmmwmmmuy W
percent of the Maximum Credit, pliss interest trareon and ary disbursemants made io: Layment of ares. special assessments or insuanca onthe ¢ )
Property and inferest on such disbursements (afl such indettedness doing heremnalter relerrid 1o 23 Te ‘m2rimum amouNt sécured heredy’). Ths (>
Mongagommvmmhawpﬂoﬂ!ywanubmnnlliensammmbrams,’a.:juanqmmoryum.nmmynmm na
assessments levied cn the Property, 10 the extent of the marmum amoury secured hereby. (3

"'I(

17. Tecmination and Accelerstion. Lender st its oplion may tecminste the avallabllity of loans wx er "as Agresment, declare sl amounts  wa
owed by Borrowes to Lender under the Agrsement 10 be immediately due and payable, and enforce (it rights under this Morigage X (a) [ &1
Wﬁsbnﬂo-ﬁmmmhmlmmwﬂ:m,m%ur&-almmmhamm
m«sdysﬂocumydu\oLmdot'suarltylahhdobmuucwww.m;gc.amyd:mdthol.uﬁnrhh?ropaﬂy
ocolhtfnwrltymmw:mwwnlkmqage.w(c)lnyoppllcoﬂonusumnthms.‘.;d‘.ymbum
Islmmdlobrlnuwwlyialn.nnLend«'ammumbhmmuﬂnndlt(n)vlorwwnotunﬁnpuwotm
interast therein is sold, transferred, encumbered, or conveyed by Bormrowser without Lender's pHor writisr, 7on sant, excluding the
crestion of & Hen or encumbrance subordinals 10 this Morgage, (b) Borrowsee tads to comply with any covenin 7« \greament in this
Mortgage or the Agresmeni_ H it becomes Necessary ' forecioss this Mortgage by judicial proceeding, Lander shall >y entitied 0 collect

In such procseding sil exgenses of foreciosurs, Including but not limited 10 reasonable attomeys’ fees, and costs of documentary
svidance, sbstracts and title reports.

18. Assignment of Rents: Appointment of Recelver; Lender In Possession. As 20cional securty hersunder. Borrowsr haraby 2tsigns ic
wmm:uwﬁowfy.provmmsaamm.morrombuimuﬁmpwwﬂwoduwmduﬁm_
have the fight 13 collact and refain yuch rerts as they DCOMS dud and payable.

Upon acosleraton under paragraph 17 hereo! or abanconmant of the Propenty. ana at any time prar 1o T exprason of any period of moemplicn © «
‘ofiowng judicial sale, Lender, in person, by agent or by fudicially appoltted recwive, shal be ertified 10 enier PO, 13k pOSSession of and 20
mmnmnbeaﬂmnmunmeqmmum.Mnmmwumuurmmum'f
frst 10 payment of the costs of management of e Propecty and cobiecoon of rents. Incucing, St not Amited 10 (ECHIver's fees, premiums on L.
fmuwmwmmuuw'm.wmnnmsmwwmnaw.mmumwumnmg

onfy for Those nvds actually received. "
19. Relsass. prmmmwuumsmnwmwwmmmdnwutmmmmmm?
charge 10 Borower. Lender shal pay AN cOsts of recordason, if any.

20. Waiver of Homasisad. Barower hersty waives all right of homesiead exemption in the Property.
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