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SUBORDINATION AGRLEEMENT IRRVTEE
JESSE winiTE

SKOKIE OFFICE

STATE OF ILLINOIS J
58 KNOW ALL MEN BY THESE PRESENTS:

COUNTY OF COOK )

THIS SUBORDINATION AOREEMENT, hcrelnufier referred 1o as Agreement, s
made and cntered (nto this . oy of v 1993 by and
among the undersigned Borrower(s), the Lender and the Subordinaiing Parly.

WITNESSETH:

WHEREAS, ithe Lender as g condition precedemt o the origination of » Loan 10
the Borrowst(s) reguires the subordinatlon of the len held by the Subordinnting
Party THEWIRST NATIONAL BANK OF LINCOLNWQOOD, and

WHEREAS, the Subordinating Poarly agrees (o subordinute its lien on the
hercinnfter  descdibed  Property,

NOW THERFEGGPE, in conslderntion of such Loan belng mude und other good and
valunble consideration, the receipt and sufficiency of which are hereby cxpressly
acknowlcdged, and in rceusideration of other significamt bencfits, the Borrower(s),
the Lender nng the Subordinating Party mutuatly agree us lollows:

1. The properly subject to this Apreement s located at 832 DUNDEE AVENUE,
BARRINGTON, I[ILLINOIS 6000 and is fegally deseribed s (oflows:

O~
)
(\'\ LOT 74 IN BARRIMGTON HIGHLANMNDS, A RESUBDIVISION OF LOTS 2 THROUGH 10
‘J\ INCLUSIVE AND LOTS 18, 19, 20, %6 AND 27 IN BARRINGTON HIGHLANDS FIRST
ADDITION, A SUBDIVISION OF PART OF T HE SOUTHEAST 1/4 OF SECTION 2, TOWNSHIP 42
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
\ty ILLINOIS
‘}{ 2. Thc supcrior debt is more fully described-1s s note in she originul principat sum
NQ' of ONE HUNDRED FORTY THOUSAND AND NO/CD.-Dollars ($140.000.00 ). excculed by
J
7

: Borrower(s), madec payable to Lender and securcd h- ey be I'llu.l of record
) in the Mortgage Records of the above county, lugq Bag g 9430'36

3. The qubordmutcd dcbt is morc fully deseribed in a mol: in the original principaf

EEN THOUSAND AND NOJ OO cmncacaenae ary 7$15.000,00), exceuted by
TERS AND. ANN F_WALTERS, HIS WIif, made payable to  FIRSYT

lw
NATIONAL BANK OF LINCOLNWOOD and sccurcd by o Mongage duly recorded as
\-‘;\% document No. 91328537 respectively  of the Morngage Records &7 ike above county.

sum of

M . . . 3 .
= 4, The Subordinating Poanty who is new the holder of the subordivated debt, for e
N consideration rccited above, agrees that the gsubordinated debt is made ) subordinote,

& subject, uand inferior by this Agreement to the superior debt held by e Lender
Ve fi d h isions aof d M d the N 1 thereby < pirdd® Tor all
S under the provisions of saic orfgage and the Notc sccured thereby pin!® for a
o purposes specified thercin: provided, however the amount of the superior /detn shall
not exceed the principal amount of ONE _HUNDRED FORTY THOUSAND AND M~O/{00
Dollars ($140,000.00), plus all intecrest now or herenfier accrucd thercon, plus  sfl
cosis of collection and any other advances made by lender o pay taxes, assessmonts,
and insurance and o repnir or preserve the improvements on the above described

propcrty.
5. This Agrecmen! constitutes n conlinuing subordination until the superior debt
and any renewal, cxicnsions, or other liabilities arising out of said decbt or any parnt

thercof is paid in full. No waiver by Lender of any right hereunder with respect to
g particular paymenl shall affect or impair its rights in any matiers thereaflter

occurring.
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