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- THIS MORTGAGE {"Security Instruinent™) is given on ___November, 11,19 93 . The morgagor i
Kagp. Plain,.. never bLan. married and Thomaa Plain_and. Maureen. Elain, hiw..
Hife W e ("BOmTOWR").
This Security Instrument is given to 24 THi Ontarlo L. B. : e e i

“which is arganized and existing under tic laws of Tllinols und whose addrass i
ElQl_ﬁuttﬂxfwld_ROﬂd;_.Qa}Lﬁ:QQK;uIlJ.inQiLG_QSZJ.wM..__
("Lender"), Borrower owes Lender the principal suim of Lighw__ﬁ.ighn_monsandusgven“ﬂundr.ad_mw
00/100 Deliris(U.S. § 88,700,00 ___*), This debt iy ovidenced by Borrawer's
‘noie-dated the same daie ay thiy Securily nstrumeni{ Crante"), which provides for monthly payments, with the all deb'if nov
paid carlier, due and payable on _Decembper J...1998- . This Security
‘Insdtrument secured o Lender: (n) the repuyment ol the tebt evidenced by the Note, with inerest, und ll renewils, c-xtummm and
modifications of the Note; () the payment of all:other sums, with Interest, advanced under purageaph 7 Lo protect the securlly of

“this Sccurity Instrument; and (¢) the performance of Borrower's coverants and agecements under thig Sceurity Insirument and the
Note. For thig purpose, Bomrower does hereby mungugb, Bram nm! cmvcy'oluulcr th rolluwuu, described property located in
Lok e e e e B SO ¢4\ 1 |11, T E

* In the event durlng the term af this Mortgape, [inoneleyg {nured by the Federal
“Houning Authority ("FHA"), becomen avatlable to Borvower(Furrower will diligently
proceed to obtaln such [lnanclog or will be in default, LUpox l.l.ndc:u recelpt of such
loan proceeds sufficient to fully pay all sums duc hf.ruuncli.rL TLender shall pay to
Borrower a FHA rn.Ilnum.L premium Lo Ll}v amount of $1,400,00, ©

]

U

Sce Attached Exhiblr "A" [or l.ugn] Dupu Lption .
”b h«’n\'lzg

[Strees| [Ciy)

~Mlinois _ _60611-3206____ . ("Propeny Address”);

(71 Conlol

TOGETHER WITH wll the improvements naw or hergalter crecied on the property, and all cosements, appurtenances,
“ond fixtures now or herufler o part of the pmputy Al rcphu.csmnw and additions” shat) nlm be covercd hy thig Securily
strument. Al of the foregoing i referred lo in this Scecurily girment as the "Property,”

BORROWER COVENANTS thut Bomower iy fuwfilly folved of the estite hereby conveyed and I the sight 1o

“mewtgnge, prant aod convey the Property and that the Property 18 unencumbered, oxcept for encumbririces of record, Borrower

wirinnts- and will cle,l‘uul generally the !ll!u o the Properly ngnhwl all claims and (Iummulq, unhjucu\u iy cmumlmmu,q of

THIS SECURITY INSTRUMENT combines uniform covenunts for national wse nnd non-uniferm cnvcmmw ?‘l

- limited! varintions by jurlsdiction to constinie o uniform murily m\.lmmuucnvurin reu! property,
1
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foflows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and intercst on the debt evidenced by the Noie and any prepayment and laie charges duc under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) ycarly
taxes and asscssments which may attain priority over this Security Instrument as a lien on the Propenty; (b} yearly leaschold
paymenis or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any ; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragrapii 8, in licu of the payment of mortgage insurance premiums. These
ilems arc called "Escrow ltems.” Lender may, at any time, coliect and hold Funds in an account not o exceed the maximum
gmount a lender for a federally related mortgage Joan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to lime, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless
another faw that zoplics (o the Funds sets a lesser amount. [f so, Lender may, at any time, collect and hotd Funds in an
amount not o cxesed the lesser amount.  Lender may estimaie the amount of Funds due on the basis of curreni dat and
reasonable estimatzs £ expenditures of future Escrow Ttems or otherwisc in accordance with applicable law.

The Funds sha!"*5e held in an institution whose deposits are insured by a federal agency, instrumentality, or entily
(including Lender, if Lendr<is such an instiiution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Iiems, Lender-may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Lems, unless Lender pays Borrower interest on the Funds und applicable law permits Lender
to make such a charge. However, Lerder may require Borrower to pay a one-lime charge for an independent real estate tx
reporting service used by Lender in corzeziion with this loan, unless applicable law provides otherwise, Unless an agreement
is made or applicable law requires interest 15°ix: paid, Lender shall not be required to pay Borrower any intcrest or camings
on the Funds. Borrower and Lemnder may suree.in writing, however, that interest shall be paid on the Funds, Lender sha't
give to Borrower, without charge, an annual accoating of the Funds, showing credits and debits to the Funds and the purpose
for which ench debit to the Funds was made. The/Fands are pledged as additional security for all sums securcd by this
Sccurity Instrument,

If the Funds held by Lender exceed the amounts peimitied 10 be held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient to puy the Escrow liems whén due, Lender may so nalify Borrower in writing, and , in
such case Borrower shall pay to Lender the amount necessary (= muke up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly paymenis, ut Lender's sole ¢isc.ction,

Upon payment in full of all sums sccured by this Sccurity Insirument. L ender shall prompdy refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Froperty, Lender, prior to the acquisition or
sule of the Property, shall apply any Funds held by Lender at the time of acguisiiion or sale as a credit against the sums
sccured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shalt be applicd: firsl, to any prepayment cherges due under the Note; second, (o amounts payable under
paragraph 2; third, 1o interest due; fourth, 1o principal due; and last, to any laie churges due under v Note.

4. Churges; Liens, Borrower shall pay all taxes, assessments, charges, fines and 1apesisans aliribuiabic to the
Property which may attain priority aver this Security Instrument, and leasehold payments or grousd.icnts, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrovser shall pay them on
time dircetly to the person owed payment. Borrawer shall prompily furnish io Lender all notices of amourit: 'o be paid under
this paragraph. Il Borrower makes these payments directly, Borrower shall promptly fumish (o Lender receipls cvidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation sccured by the licn in 2 manner acceplable to Lender; (b) conlests in good
faith the lien by, or defends aguinst enforcement of the lien in, legal praceedings which in the Lender’s opinion operate o
prevent the enforcement of the liem; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinuting the licn (o this Security Insbument. I Lender determines that any part of the Property is subject 1o a lien which
may atain priority over this Security Insirument, Lender may give Barrower o notice identifying the lien, Borrower shail
sutisly the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Huzurd or Property Insurance, Borrower shall keep the improvements now existing or hercafter erecied on the
Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hozards, Gicluding
floods or Noading, for which Lender requires insurance, ‘This insurance shall be maintained in the amounts and for the
periods that Lender requircs, The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
npprovat which shall not be unreasonably withheld, 1f Borrower fails 1o mainlain coverage described above, Lender may, at
Lender's option, obtain coverage lo protect Lender’s rights in ihe Property in accordance with paragrsph 7.
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‘Al tnsurance policiey and renewals shall be ucwpmt})k. to’ Lcn}dcr a'nd ‘sholl include-a standurd morlgagc cluuse,
Lender shall have the right to hold the policies and renewaly, 1T Lender requires, Borrower shall promptly give to Lender all
© receipty of paid premiums mul renewal notices: I the event of loss, Bomower shall give prompt notice 10 the insurance
‘carrier and Lender, Lender mny make proofl of loss if not made promptly by Borrower, -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o rosumlllml ur fepir
of the Property damaged, i the restorution or repuir is economically fensiblo and Lender's security by aof lossened, I the
resteration or repair iy not cconomleally feasible or Lendee's sceurity would' be legsened, the insuranes proceeds shinll be

-~ pppticd 10 the sumy secuted by this Securily Instrument, whellier o not then dae, with any excess puid 1o Borrowor, If

Borrower abundons the Properly, or does not answer-within 30 doys a notice from Lender that the insurance carrier hay
oflered to settle n claim, then Lentler may collect the insurance proceeds. Lender may use the proceeds 1o repalr or resiore the
* Property or (o pay sums sccured by this Security Tnstruient, wmthu or nol then dbe, The 30:day perlod will hegin when the
- Hitiee i piven, ‘

- Uiless Lender and Borrower otherwise agree In ‘wriling, any application of proceeds o principal shall nol extend or
“postpoite the #ae tate of the monthly puyments referred o in paragraphs 1 and 2 or change the smount of the payments, I
* umder parigraph 27-the Propcny‘iq ucqired by Lender, Borrower’s right to-any instirance policies and proceeds revidting
from damage to thd Pr ety privr to the acquisition shall pass to Lender 1o the extent of the sums \t.um,d by this Security
Instrument immediately pior to the acguisition.

6. Occupancy, Freservition, Mainténance #nd Protection or the Property; Horrower's Loan Application;
Leaseholds, Borrower shuli grcupy, catablivh, and wse tie Property as Bormower's principal rosidence within sixty dayy after
the exceution of this Sccurity Iruaument and shall continue (o oceupy the Property as Borrawer's principal resldence for at
* least one year after the date of occupancy, unless Lender olherwise agrees in writing, which consent shall nol be unressonably

withheld, or unless extenuating clreirisances cxist which. are beyond ‘Borrowers contral, Borrower Shall nat destroy,
damage or impair the Property, allow the/ Projerty to deteriorale, or commit waste on' the Praperty. Borrower shall be in
‘defoultif any forfeiture action or proceeding, victher civil or criminal, is begun that in Lender's god faith judgement coult
result in forfeiture of the Properly or otherwise santerially impair the licn created by this Security Instrument or Lender's
sccutity interest, Borrower may cure such i defurliand reinsiate, as provied in paragraph |8, by enusing the action or
- proceeding to be Asinissed with a rufing thot, in Lender’s oo foith determination, prectudes forfeinre of the Borrower's
interest in the Property or other material -impairnient o the licn created by this Sccurlty Ingtrment or Lender's security
interest.  Borrower shall also be in default il Borrower, Wwairg the Joan application pracess, gave mult.ri.llly {alse or
insceunite information or statements to Lender (or-fiiled 1o provists Lender with any mzucrml information) in connection with
the loan cvidenced by the Note, including, but not fimited to, reptesentations concerning Borrower's occupancy of (e
“Property a9 a principal residence. I this Securily Instrument is on a ILwt“:.sld Borrower shall comply with all the provisions
“of the' lease. 1f Borrower acquires fee ditte 1o the Property, the leasehold andanc Tec title shall not merge unless Lender agrees
to the merger in writing,
- 7. Protection of Lender's nghm in-the Property. If Borrower faily i¢ perform the covenants and agreements
contitined in this ‘Security Ingtrument, or there is a legal proceeding that may signiitcantly affect Lender's rights in the
Property (such as a proceeding in banksuptcy, probate, for condemnation or forfeiture ¢r to-enforce laws or rc;,ulutionq) then
Lender may do and pay for whatever is nccessary 1o protict the value of the Property unv. Lender's dghis in the Propcrly
" Lender’s actions may include pnylng any sums sceured by a lien which has priority over this sccu'uy Instrument, appearing
"in cotirt, paying reasonable attomey's fees and (.mcring on the Proputy tn make repalrs, Alhvaph Londer may take nction
under thw paragraph 7, Lender does not have 10 do so.

" Any amoutns disbursed by Lender under this paragraph 7 shill becorme additional debt of Bomower secured by this
Security Instrument, Urless Borrower and Lender agree to other terms of payment, these amounts shull boar interest from the
date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Bnrmwcr requesting

" payment.
oo . Mortgage Insurance. 1f Lender r*'qmrcd mortgage insurance as a condition of making the loan Sccured by this
Seeurity Instrument, Borrower shall pay the premium required ‘to inginiain the mtmgugo insurance in cffect. If, for nny
" reagon, the mortgage insurance converuge required by Lender lupses or ceases ‘o Bie in clfect, Borrower shafl pay the
‘premiums required to obiain coverage substantiafly equivalent 10 the mortgage insurance previously in-cffect, at a cost
substantially equivalent to the cost to Borrower ol the morigage insurance prcwous!y in cffeet, from an alternaie mortgage
" insurer approved by Lender, If substantinlly equivalent morigage insurance covcmgc in not available, Borrower shall pay 10
Lentler each month a sum equal 10 one-twelfih of the yearly mongagc insurarice prcmmm being puid by Rorrower when the
insurarce coverage fapsed or ceased to be in effect. Lender will nccept, use and retnin these payments a8 a loss reserve in licy
of mortgage insurance. Loss reserve payments may no longer be fequired, ot the option of Lender, il mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer appraved by Lender again becomes
- available and is obluined. Borrower shall pay the preminms reqmrcd to' muiritain morigage insurance fn effect, or to provide a
“Joss reserve, until the requirement for morigage msumncc cmis in uccordnncc wuh any’ wnucn ugrccmcnl betwéen Bomower

“and Lender or applicable law,

Form 3014  @/00 {page 3 of 6 pagis)

?5

62ZZEY 5!




UNOFFICIAL COPY

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of 1he Property. Lender shall
give Borrower notice at the time of or prior (a in inspection specifying reasonable causc for the inspection,

16, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other isking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender,

In the event of a tolal taking of the Propenty, the procceds shalt be applied (o the sums secured by this Sccurity
Instrurvent, whether or not then due, with any excess paid o Borrower, In the ¢vent of o partinl taking of the Property in
which the fair market value of the Property immediately before the Laking is equal to or greater then the amount of the sums
securcd by this Sccurity Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the 1oial amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial waking of the
Property in which the fair markel value of the Property immediately before the taking is less then the amount of the sums
secursd immedictely before the 1aking, unless Borrower and Lender otherwise agree i wriling or unless 2pplicabls law
otherwise provitics. the proceeds shall be applicd o the sums secured by this Security Instrument whether or aot the sums are
then due,

If the Propeiyis abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or sciuse<ain for damages, Borrower fails 10 respond o Lender within 30 doys alter the daic the notice is
given, Lender is authorized b4 collect and apply the proceeds, at its option, either to restoration or repair of the Property or to
the sums secured by this Security (nstrument, whether or not then due,

Uniess Lender and Burrawer- otherwise agree in writing, any application of proceeds o principal shall not extend or
postponc the duc date of the monthly payswnis refarred to in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Not Released; Feiloarance By Lender Not a Waiver, Exicnsion of the time for payment or
modification of amortization of the sums sccured by this Security Instrument granted by Lender (o any successor in interest of
Borrower shall not operate 1o release the liahilitv of the original Borrower or Borrower's successors in interest, Lender shalt
nat be required 10 commence proceedings againsi ary sticcessor in interest or refuse to extend time (or payment or otherwise
modily amortization of the sums sccured by this Secu ity Instrument by reasen of any demand made by the original Borrower
or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy shiil not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benefit the successors ana zssigns of Lender and Borrower, subject o the provisions
of paragraph 17. Borrower's covenants and agreemenis shall be joiniland several. Any Borrower wha co-signs this Sccurity
Instrument but does not. exceute the Note: (a) is co-signing this Secusity Ingpment only 10 mortgage, grant and convey that
Borrower’s intercst in the Property under the torms of this Security Instrumet; (L) is not persenally obligated to pay the sums
securcd by this Security instrument; and (c) agrees that Lender and any other Borwver may agree Lo extend, modify, forbear
or make any accommodations with rcgard to the terms of this Sccurity Instrumerc-or the Nowe without that Bormmower's
consent,

13. Loan Charges. If the loan secured by this Sccurity Instrument is subjccl ¢ 2 law which sets maximum loan
charges, and that {aw is finally intcrpreted so that the interest or olher loan charges collected o7w be collected in connection
with this loan cxceed the permitted limits, then: (a) any such loan charge shall be reduced by the 2psunt necessary (o reduce
the charge to the permitied limit; and (b) any sums already collected from Barrower which exceeded peimitted limits witl be
refunded 1o Borrower, Lender may choose 1o make this refund by reducing the principal owed under & tlote or by making a
direct payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayrient without any
prepayment charge under the Note.

I4. Notices. Any notice (o Borrower provided for in this Security Instrument shalf be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcied o0 the
Property Address or any other address Borrower designates by naotice to Lender. Any notice 1o Lender shali be given by first
class mail to Lender's address staied hercin or any other address Lender designates by notice to Borrower.  Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in
this paragraph.

5. Governing Law; Sevecability. This Sccurily Instrument shall be poverned by federal law and the law of the
jurisdicticn in which the Propenty is Jocated, [n the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given elfect without the conflicting provisions, To this cnd the provisions of this Security Instrument and the Nole are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
imterest in it is sold or ransferred {or i & beneficial interest in Borrower is sold or transferred and Borrower is not a natura
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‘ scb‘,u;cd by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by fedeml
law as of the date of this Security Instrument, ‘ o ‘ ' ‘ ,

If Lender exerclses this option, Lender shail give Borrower notice of acceleration, The notied shall provide o poriod
of not Jess than 30 days from the dato the notice by delivered or mujled within which Borrower must pay all sums securcd hy
this Security Tastrumont. [T Borrower fails (o iy those sums prior o the explration of this period., Lender muy invoko any
remedies perminted by this Security Insirument without further nolice or demand on Borrower,

18, Borrower's Right to Reinstate, If Borrower meols certain conditions, Borrower shull have the right 1o hove
enforcement of this Securlty Instrument discontinucd at any tmo prior to the earlicr of: (a) 5 duys (or such other perlod as
applicable Jaw may specify for reinsiatement) before sale of tho Property pursuant to any power of sale conwined in dhis
Sccurity Instrument; or (b) entry of n judgment cnforcing this Sccurdly Instrument. Those conditlons are that Borrower: (m
pavs Londer all suns which then would be duc under this Securlty Instrument and the Note as i no acceleration had occurred;
(b) curey any dziau't of any other covenanis or ogreements; (C) pays alf expenscy incurred in enforcing this Securky
Intrument, Including; but not limited Lo, reasonable attormey's fees; and (d) takes such nction as Lender muy reasonubly
require to assurc that (e Tien of this Sccurity Instrument, Lender's rliihty in the Property and Bomower's obligation to piy the
sumg sccured by this Geearity Instrument shall continue unchanged, Upon reingiatement by Borrower, this Security
Instrument and the obligationz secured hercby shall remain fully cffective as if no ncceleration had occursed. However, this
~ right to reinstaie shall not apply ir the case of scceleration under paragraph 17,

" 19, Sale of Note; Chany»-of Loun Servicer. The Note or o paniisl interest in the Noto (together with this Sccurily

Instrument) may be sold cnc or mote tines without prior notice o Borrower, A salc may roault in a change in the entity

(known as the "Loun Servicer") that coiiects monthly payments duc under the Note and this Security Instrument, Thero also

may be one or more changes of the Loan Seivicor unielated to o sale of the Note, 1T there is a change of the Loon Servicer,

Borrower will be given written notice of the chwzige in accordance with paragraph 14 above and upplicable lnw. The notice

~ will state the name and address of the new Loan Scrvicer and the address to which payments shoutd be made, The notice will
aiso contain any other information required by apphoan’law,

20, Hazsrdous Substances. Borrower stinl) aol zaase or permit tho presence, uso, disposal, storage, or release of
any Huzardous Substances on or in the Property, Borrowce shall nol do, nor allow anyono ¢lso 1 to, unythlny alfecting the
Property that is in violation of any Environmental Law. The {weceding two sentences shall not apply to the presence, use, or
storage on the Property of small quuntites of Hazardous Substances that are gencrally recognized to be appropriate o norml
residential uses and (o muintenance of the Property, ‘ .

Borrower shall promptly give Lender wrilten notice of any investisation, clnim, demand, lawsuil or olher action by
any govemmenttl or reguialory agency or privatc parly involving the Fioperty and any Hezardous Subsiance or
Environmenta! Law of which Borrower has actual knowledge, If Borrower lears, or I8 noiified by any govemmental or
regulatory authority, that any removal or other remediation of any Hozardous Sabstonce affecting the Property is necessary,
Borrower shall prompily take all necessary remedial aclions in accordance with Envircamnial Law,

As used in this paragraph 20, "Hazardous Substances” are those substances def’ned as toxic or huzardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammuble o- toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formaldenyde, rad iyadionciive materials, As
used in this paragraph 20, "Environmental Law" means fedeml laws and laws of the jurisdiction i the Property is located
that relate to health, safety or environmental protection. ' 7/

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folfows

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follov.ng Borrower’s
breach of any covenants or agreements in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides olherwise), The notice shall specify: () the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from fhe date the notice is given to. Borrower, by which the defauit must he
cured; and (d) that failure fo cure the defiult on or before the date specified In the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by Judicial preceeding and sale of the Property. The notice
shall further inform Borrower of the right to reistate afier acceleration and the right to assert in the foreclosure
proceeding the non-existance of a default or any other defense of Borrower to acceleration and forclosure, If the
default is not sured on or before the date specified in the notice, Lender at its option may require immediate payment
in full of al! sums secured by this Security Instrument without further demand and:may foreclose, this Secfurity
Instrument by judicial proceedings. Lender shalt be entitled to collect all expensed incurred in pursuing the:remedies
provided in this paragraph 21, including, but not limited to, reasonable allnl'ney:s{e"e'y,h.rn,d?étﬁt.l of title evidencu:' -

22, Release. Upon payment of all sums scoured by this Security Instrument, Eender shall*releade’ thisSeeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs, S

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.

COPY
g4 2 4
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24. Riders to the Security Instrument, If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each rider shall be incorporsied into end shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box{es))
D Adjusiable Rate Rider E Condominium Rider 1 -4 Family Rider
D Graduated Peyment Rider |: Planned Unit Development Rider D Biweckly Payment Rider
D Balloan Rider E Rate Improvement Rider D Second Home Rider

[] ouerts specity

BY SiGNING BELOW, Borower accepls and agrees to the tenns and covenanis conlained in the Security
Instrument and in sav rider(s) executed by Borrower and recorded with it

Witnesses:

Winda. mumbcodie Df/\éhw 9{ QQZUM (Seal)
-Borrower
Social Security Number D9 -9 o Y Y3

-~ I.'., ,“7 D) S / 7 }fr'( !
._;J/, /( fz,w’id(/;!_)cﬁ_/ {J&E‘,V«—/# N . J“)QI.{ i y(.__/.%://: /}”&,L(_' l‘;’/B (Seal)
- . ’ o -Borower

Jé’?’)”w %ﬂ, Seal)
Co~Borrower Social Security Number 3 3 4/ - 24/ - /2[4~

Social Security Number 38574 - 24 -5 CF
{Space Below This Line Fol 8547 awledgement]

op

0

Y ETATE OF ILLINOIS)

= ) B8

¢y COUNTY OF )

(1 .
| “ 1, -2 QiecsedB. GNCELY 5 Notary Publit: in and for
' said Count¥, in the State aforesaid, do hereby certify “hat
d never loeen g w.-.égdy,l ~w=, whose name is subscribed -+o. the

\ ‘!ﬁa
lﬂﬂ”"Ed.forego:lng instrument, appeared before m: this day in persca, and
acknowledged and BWoTe t Soi- pigned, sealed and deiivered the
said instrument as YEC- free and voluntary act and deed.

?&EA wer my'h?g% ?nd notarial seal, this }\Th' day of

(SEAL)
AN ey Rvey
ARARAIAAR Notaﬁ Public
" BFFIGIAL SEAL " \
8YLVIA GIACOMUZZ! GUERCIO

NOTARY PUBLIC, STATE OF ILLINOIB
MY COMMIBSION EXPIRES 10/16/9¢

My commission expires:
NS

Form 3014 /00 {page & of & pages)
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STATE OF ILLINOIS)
-1}
. COUNTY OF ;

P . ‘ .
-.-?-:g-ﬁ::’:--(w-\smv BUENT: J$b3-w, a Notary Public in and for

}ﬁd C ;n the ﬁlata aforesald, do hereby certify that
fad ‘-JL Al [ 2 HLIGfC whose name  is  Bubscr to the

foregoing inatrumant, apma:_gg before me this day in person, and
acknowledged and swore that rg ed, sealed and delivered the
said instrument as W< free a tary act and deed.

Giver under my hand and notarial seal, this -i-PrH_‘day of

- ....:-:! f H—--'-"'-' 19
N

mu[S Ql;ﬁblrf}" NN
" 1 A
omm LN

JLLING
ﬂ:m u;\tl!?: WWJ My commission expiies:

AP val sty

(SEAL)

.,v.\;- ‘J 1\5',’?9




- UNOFFIGIAL COPY,

m_IIBIT |IA I+

Legal Description

Unit 1101 and P-26, (trconther with its undivided percentage interest in the
camon elements, in ‘the. 230 E. Ontario Condominium as delineated and
defined in the declaration recorded Jamuary 28, 1993 a document number
93074712, of the following described real estate:

The East 15 feet cof lot 16 ¢nd all of lots, 17, 18, and 19 in the
subdivizion of the West 394 feel of block 32, (except the East 14 feet of
the North 80 feet thereof) in Kirzie's addition to Chicago in Section 10,
Township 39 North, Range 14 East of the third principal meridian, in Cook
County, Illinois.

Jo54229




PPY loan# _7308
P IV

o
/\l mumm'ln af Rentsd A

- 'THIS 10 PAMILY RIDER is made this _ 1lth__ doyof _November .o . . . A 5 X T
and’iy incorparated into and shdt be deemed to mmend:snd snpplement the Mortgage, Deed of Trusi or Securlty Deed (the

“USeeurdly Instrment™) of the smmno date glvcu hg, the umlmignml (zhc "Bnrrowu") o seeurs Horrower's Noe 1o

Z_QQ E& l-wQRtMiC L l—.-E [ T O G Y O U U S, e e

- (the "Lember”y of the sarie dote o mvcruu; the Pmpcrfy thesceitxl in !Im Secarfty: hmnmrw! nml knutuhu-

“230 B, Ontarlr' _Chicago, 1L 60611~3206
(Pmpm’w Adilmn)

A 1 S L 4 T R FE RS = A IS LS ATEA g8 e B R R e

S$ee Attached Exhibit "A" for Legal l)mmiptinn

1d FAMLY COVENANTS, In addition 1o the covenanty mnd agreemienty mmlc in the Sveveiy lnulmmvm
Bnrmwc,r untl L uluc' Turther covensnt ad nprw 1y follows:

Ao ADMHTIONAL PROPE R‘IY SUBJECT 'TO THE SECURIYTY INSTRUMENT, In addifion to the Property
“deseribed in the Sceurity Jostpment, the followty items are added to the Property description, and shald slso constitute the
Propeety covered by the Secarity Instument: bllding hintérials, applionees and goods of overy natro whatsoovor now or
* herenfrer Socaed in, on, or psed, aintended to be used i conneetion with the Properly, Including, but sot limited 1o, those
for the purpases of supplying or diarbuting heating, covting, clectrieity, oy, waey, afr and Hght, Do prevention and
extinguishing apparatus, securily nnd 2ecess control apparainy, plembing, ek tbs, water heaters, wiler elosely, sinks,
ranges, steves, eetrigerators, dishwashers, Ciposals, washers, dryees, awnings, storm windows, siorm doors, sereens, blinds,
shides, curtaing and curtain rods, attached mivrss, cabinets, panciting and alached fodr coverings naw or hereafier nched
to the Property, atl of which, inchuding replacsinieiny and additons théreto, shall be deemed 10 be and remaln a part of the
Property covered by the Security Instrument, Ad o the furugmng together with the Property deseribed iy the Security
Instrument {or the leaschokd estate if the Sccurity Insirumeni-i4 on o lensehold) nre rLl:.rru! ity m this 14 Family Rider and the

Security Instrument ay the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH EAYY. Borrower sholl not seck, agree to or make o chunge in
“the use of the Property or ity zoning classification, unfess Lender has ngezed in writing to the change. Borrower shall comply
with all laws, ordinances, regwlations and requirements of any governmen‘al. body applicable o the Property.

C. SUBORDINATE LIENS, Except as permiticd by federnd v, Borrswer sholl net allow nay licn dnderioe (o the
Security Insttument to be perfected against the Property without Lender's prior wriGen nermission.

. RENT LOSS INSURNACE, Bosrower shall mpimain insurance agait st rnnt loss i addition jo the other

- hawardy for which insurance is required by Uniform Covenant §, o
- 41944229 ¥

1am

E. "BORROWER'S RIGHT 70 REINSTATE" DELETED, Uniform Covenant 1845 neisted.

¥. BORROWER'S OCCUPANCY. Uniess Lender and Bomower otherwisc agree in writing, e first sentence i
Uniform Covenant 6 congeming Borrower's occupancy of the Propcrty 1% deteted. All remaining covertams and agreements
sel forth in Ueiform Covenant 6 shall remain in elfect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all feases of the
Property and all security deposits mexde in conngetion with leases of the Property. Upon the assigament, Lescer shall have
the right to modily, extend or terminate the existing leases and (o exceute new leases, in Lender’s sole diseretion, As used in
this parsgraph G, the word “lease” shall mean "sublease” if the Security Instrument is on & leaschokl,

t5. ASSEGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
hsolutely and unconditionally assigns and transfers io Lender all the rends and revenues (“Rents”) of the Properiy, regardicss
of 1o whom the Renis of the Property arc payable. Borrower authorizes Lender or Lender’s ngents to coltect the Rents, and
agrees that cach enaat of the Property shall pay the Remis w Lender or Lender’s agents, However, Bomower shol) receive the
Remts uniil (i) Lender has given Borrower notice of default pursuant to parsgraph 21 of the Security Instrument and (ii)
Lender hay given notice to the tenant(s) that the Rents are to be puid to Lender or Lender’s agent. This assignment of Rents
constitutes an absolute assignment and nol an assignment for additional security only,

MULTISTATE 1-4 FAMILY RIDER  Fonnlo Mue/Fraddie Wec UNIFORM INSTRUMENT Form 3170 980  fpuge } of 2 pagen)
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H Lender gives notice of breach 10 Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be appled 10 the sums secured by the Security Instrument; (i) Lender shall be emitled 1o
colleet and receive ali of the Rents of the Property; (fii) Borrower agrees that cach tenunt of the Property shall pay all Renls
due and unpaid to Lender or Lender's agents upon Lender's wrilien demand Lo the tenani; (iv) unless applicuble law provides
otherwise, all Renws collecied by Lender or Lender's sgents shall be applicd lirst 10 the costs of taking conwrol of and
munaging the Propeny and collecting the Renls, including, but not limited 1o, oorey’s fees, receiver's fees, premiums on
receiver's bonds, repair and maintengnce cosls, iNsUMRRCE premiums, Laxes, assessments and other charges on the Property,
and then 1 the sums sccured by the Security Instrument; (v) Lender, Lender’s agents ar any judicially appointed recciver
shall be fiablc to account for only those Rents sctually received; and (vi) Lender shal! be entitled to have a receiver appoinied
i take posscssion of and manage the Property and collect the Rents and prolits derived from the Propenty without any
showing as 1o the inadequacy of Lhe Property as security.

il the Rents of the Property ure not sufficient 1o cover the costs of taking control of und managing the Property and
of coblecting the Rems any funds expended by Lender for such purposes shall become indebiediess of Borrower (o Lender
seeured by the Security Instrument ta Uniform Covenant 7.

Borrower rejicsents and warrents that Borrower has not executed any prior assignment of the Rents and has not and
will not perform any act tnt would prevent Lender from exercising is rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shail not be required 1 enter upon, ke convrel of or
maimain the Property belore orafier giving notice of defaull to Borrower, However, Lender, or Lender's agents or a
judiciully appoinied receiver, may de so at any time when a defaolt occurs, Any application of Rents shall not eure or waive
any defuult or invalidate any other right-or remedy of Lender, This assignment of Rents of the Property shall tierminate when
all sums sccurcd by the Security Instrummor.are paid in full,

1. CROSS-DEFAULT PROVISION, Rorrower's defaull or breach under any nroie or agreement in which Lender
has an inicrest shall be a breach under the Security Iaswrument and Lender may invoke any of the remedies premitied by the
Sceurity Instrumicnt,

BY SIGNING BELOW, Barrower accepts and ag ces .0 the lerms and provisicns cortained in this 1-4 Family Rider,

_;%MJ *9‘,/ : £ﬂ/é&/‘-- | {Seal)

Borrower
- »%vm.w.w/% A {Seal)
(\/ ," Ca -Bomwey
L-./ ?ZLLLK/L Lhal /%V\_"(‘SES l)
Co~Borrower

Form 3170 990  (page of 2 pages)
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THIS CONDOMINIUM RIDER is made thiv 20th. . doy of _November. s 1993,
and Is incorporated into and shall ke deemed to amend and supplement the Moriguge, Deed of Trist or Seeurity Deed (the
“Security [nstrument”) of the same date given by the undersigned (the “Borrower"} 1o secure Borrower's Note o
230 E. Ontario L. R. _ {the "Lender")
of e same date snd covering the Property deseribed in the Secusity Ingtrument nnd located at:

230 &. Ontario, Chicago, IL 60611~3206 = .. ..
[Propuirtly Addions)
The Property includes o unit in, togelber with an undivided inlerest i the commaon elements of, condominiwn project
known as:
230 E, Ontario

m"‘{'Nt';fn_t;';Jrl_CorwSomlnlum Pro]nc!lmn o
(the “Condominium Project”). [f' the owners associntion of other cnlity which acis for the Comdominium Project (he
"Owners Associmion”) holds titte 1o property For the benefit or wse of its menibers or sharcholders, the Property ntso bicludes
Borrower's Isees in the Owners Assoctstion and the nses, proceeds ond beaetits of Borcower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements mide in the Securily Tnstrunient,
Borrower and Lender Zan'ier covenant and agree 18 [oliows;

A. Condominion Obligations, Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Doctineris, The “Constituent Documents” are the (i) Decluration or any other docusient which
creates the Condominium Protedts-Gi) hy-Inws; (i) code of regalntions; and (tv) other equivatent documents. Borrower shall
prompily pay, when due, n dues aneiissegsments inposed pursunt (o e Constituent Documents,

. Howrd Ingueance, Soiong s the Owners Association maintaing, with ¢ genernlly aceepted inswieance caerier,
“master” or "blanket” policy on the Consominism Project which s sutisfactory to Lender and which provides insurance
covernge in the amounts, for the periods, andd pgainst the huzards Lender requires, including fire nnd hozardy included within
the tenn “extended covernge, ' thew:

(i) Lenter waives the provisions-natniform Covesant 2 for the monthly payment o Lemder of one-twellih

of the yearly premivm installments for hivard insurance op-the Property; and
(ii) Borrower's obligation under Uniforn Covenant § to maintgin hazond insuranee coveruge on the Progrerty
i deemed satisfied to the extent thit the required covernge is orovided by the Owners Assuciation policy.

Borrower shall give Lender promprt nolice of any lapsedn dequired huzasd insurince coverige,

In the event of o distribution of hezard insernce procecds i i of restoration or repair tollowing u foss w the
Property, whether 1o the unit or to common clementy, any praceeds pryrale o Borower are hereby ngsigned and shall be prid
10 Lender for application to the sums secared by the Security Instrament, wibawy oxcess pkd o Borrower,

', Public Linhitity Insorance, Borrower shill toke such netions.as may be rensonable (© insure that the Owners
Associntion maintins a public liability insurance policy nceeptable in form, ameust ad oxient of covernge 1o Lender,

D. Condemmition, ‘The proceeds of uny award or clabn for damages, Girsct o conseyquentinl, payable 1o Borrower
in connection with any condemnation or ather taking of all or any part ol the Properiy whtther of the unit or ol the conunon
elements, or for any conveyunce in licu of condenmution, sre herchy nssigned amd shalt b2 paid to Lender,. Such proceals
shall be applicd by Lender 1o the sums secured by the Seeurity Instrument ay provided in Uniforn Cavenant 10,

. Lender's Prior Consent. Borrower shill ot except afier notice 1o Lender andowiiv Lender's prior wrilten
consent, ¢ither pantition or subdivide the Property or consent (o

(i) the nbundonment or termination of the Condominium Project, except [or abananinent or termination
required by law in the cose of subsiantinl destruction by fire or other casunlty or in the cise of u taking Oy condemnaion Or

eminent domain;
(ii) any wimendment to iny provision of the Conslituent Documents if the provision is for he express henelit

of Lender;
(i) tenminntion of professionn] management and asswmption of  sell-munagement of the Owners

Assoektion; o
(iv) any action which would have the effect of rendering the public liohility insurnce coverage mainlained

by the Owners Association unncceptable 10 Lender.,

I, Remedies, I Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any nmounts disburscd by Lender wnder this parngraph £ shatt become additianal debt of Borrower secured hy the Seeneity
Instrument. Unless Borrower ond 1eader agree (o olher terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rte and shall be payable, with inferest, upon notice from Lender 0 Borrower reguesting paynient,

BY SIGNING BELOW, Borrower accepts and agrees to the termy nnd provisions gunmincd ir%ja/mlmninium Rider,
w%ﬂ’ 3722 Y12,

/ g : 2 S
(-))\/JW@’) / é Q/OVB ___{Seal) . /_// Zé (&é{{f{i’éj{g}{i"/ﬂ . ,f{.,;g;;,\;;;(S‘L:/lll)

Norrower Co-Borrower
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