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Q\ THIS MORTGAGE (“Seccurily Instrument™} is givenon ______ NOVEMBER 11, ‘ Lf/A

1993.The moitgagee is EDWARD E. GITELSON AND SUSAN E. GITELSON, HUSBAND AND WIFE

ARy 2 ("Borrower"). This Securily Instrument is
N given w _~ZRHELTER MORTGAGE CORPORATION . . which is organized and existing
WA umder the Jaws of___ YO CTATE OF WISCONSIN . and whosc address is ___

0 4201 EUCLID AVENUE N RQLLING MEADOWS, . 60008  Lender”).  Borrower owes

' Dollars (U.S. 5  203,150.0(). This dedt is evidenced by Bormower's note

dated the same date as this Securi. y ‘nstrument ("Note"), which provides for monthly payments, with the full debt, if not

paid catior, aue and payable on DECEMBER 1, 2008 . This Sceority Instrument
sccures o Lemder:  (a)  the repayment of rhe debt evidenced by the Note,  with interest, and all cenewals,  extensions and
muodifications of the Notz; (b) the paymeri of aill other sums, with inlerest,  advanced whder paragruph 7 w0 protect the

% security of this Sccurity Instrument; and  (c)/the nerformarnce HT Borrower's covenants and agreements wnder this Security

A Lender the principal sum of_ (WO HUNDRED THREE THOUSAND ONE HUNDRED FIFTY ANDNQMOO

Instrument and the Note.  For this purpose, Barrower doos hereby morigage, grant and convey to f.eader the following

ueseribed property located in COCK e County, Hinois:
UNIT 102 AND P-10 IN I'HE. AlTl-Fl D COURT 'O\I‘)OMINIUMS AS DELINEATED ON

A SURVEY OF THE FOLLOWING DESCRIBED 2Z2. ESTATE: A TRACT QF LAND
COMPRISED OF A PART OF LOT 2 IN COUNTY Ct, :RKS DIVISION OF BLOCK 43 IN
SHEFFIELDS ADDITION TO CHICAGO iN THE EAST 12°0F THE SOUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST/OF THE THIRD PRINCIPAL.
MERIDIAN, ALSO COMPRISED ON LOTS | AND 2 OF ADOLPH KUECKEN'S ADDITION
BEING A RESUBDIVISION OF PART OF LOTS 3 A AND 12 IN COUNTY CLERKS

DIVISION AFORESAID, ALSO A PART OF THE EAST 1/2 OF TAE SOUTHWEST 144

GF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF ‘TME THIRD PRINC iPAL
MERIDIAN, WHICH SURVEY I5 ATTACHED TO THE DECLALA (ION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 91449106, TOGETHER WITH 4TS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOX. COUNTY, ILLINOIS,

]
£
N
ud
‘ P
o
Taxn Key No: 14 29 315 097 1002 /7 14 2% 315 097 1060 ok
&N
which has the address of __1309 WEST ALTGELD #1022 . _CHICAGQ .
‘ {Sueot| [City]
Nlinois 80614 ("Property Address™); : e
{Zip Code]

TQCGETHER WITH all the improvements now or hercalier erecied on the property, and all easements, appurienances,
and fixwres now or hereailer a part of the property. Al replacements and additions shall also be covered by this Security
Insrument. All of the forcgoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS thm Borrower is lawfully scised of the estate hereby conveyed and has the right
o morigage, grant and convey the Property and that the Propenty is unencumbered, except for ecicumbrances of record.
Borrower warrants and witl defend generally the title 1o lhe Propenty against alf claims and demands, - subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveaants for national use and non-uniform covenanis
with limited variations by jurisciction o constifute 8 yniform security instrument cavering real property.

ILLINOIS -Singlz Family- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 980  (page | of § pages)
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o INOEE AL CORY, .

Loauholdl Borrower shall occupy, cswblish, and use the Propc.rly as Borrower’s principat residence within sixty d.lys

afler the execution of this Security Instrument and shall continue 10 occupy the Property us Rorrower's principal residence

at least one yegr after the date of occupancy, unless Lender otherwise agrees in writing, which consent sidl nol be for
unreasonshly withheld, or unless oxlenuating circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deteriorate, or cotnmit wasie on the Property. Borrower shall

be in default if any forfeiture action or procecding, whether civil or criminal, is begun thut in Lender’s good faith judgmeni
could resell in forfeiture of the Property or othcrwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstaie, as provided in parngraph 18, by eausing the action or
pm(ecding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower™s
interest in the Property or other malerial impainnent of the lien created by this Security Instrument or Lender’s security
intceest. Bosrower shall also be in defauit if Borrower, during the loan application process, gave materiadly false or

inpccurnte information or sustsments w Lender (or failed to provide Lender with any material information) in connection with
the loan evidenced by the Note, including, but not fimited 1o, representatons concerning Borrawer's occupancy of the Propenty
as & principal residence. 1 this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. I Borrower acquires fee tile 10 the Property, the leasehold and the fee title shall not merge unless Lender agrees Lo

the merger in writing,

7. Proisction of Lander's Rights in the Property. Il Borrower fails to perform the covenants and agreeinents

contained in this Sccurity Tnstrumens, or there is a legal proceeding thut may significanily offect Lender’s rights in the

Propeny (such po u woceoding in bankrupicy, probaie, for condemnation or forfeilure or 10 enforee laws or regulations),
then Lender may do md pay for whatever is niecessary to protect the value of the Property and Lender’s rights in the Property.
Lender's sctions may ‘sclude paying any sums sccured by a lien which has priority over this Security Tnstrument, appearing in
conn, paying reasonahle prorneys’ foes and enering on the Property 10 make repairs.  Although Lender may take aclion under
this paragraph 7, Lendes do s not have o do so.

- Any amounts disburred av Lendes under this paragraph 7 shall become additional debt of Borrower sceured by this
Sceurity Instrument.  Unless POrv-ower and Lender agree o other ternis of payment, these amounts shail bear inierest from
the date of disbursement pt the Mov. rate and shall be payable, with interest, upon aotice from Lender 1w Borrower
requesting payient,

8. Mortgapge insurance. {f Lyna:r required mortgage insurance as a condition of making the toun secured by this
Securily instrument, Borrower shall pay 1%¢ premiums required w mainin the mongage insurance in cifect. 11, for any
reason, the mongage insurance coverage requicesd by Lender lapses or ceases {0 be in effeet, Bosrower shall pay the
premiums required © oblain coverage subsiaatially equivalent 10 the norigage insurance previously in effect, at a cost
substantially equivalent 1o the cost 1o Borrower ¢4 th e mortgage insurance previously ia effect, from an altermate moertgnge
insurey approved by Lender. [If substanually equivalzn! mortgage insurance coverage is not available, Borrower shall pay Lo
Lender ench month a suinm cqual to one-twelfth of they'erily mortgage insurance premium being paid by Borrower when the
insurance coverago lapsed or ceased to be in eflect. Lander will accept, use and retin these paymeots as a loss reserve
in licu of mongage insurance. Loss reserve paymenis may 7.0 konger be reduired, at the option of Lender, it mortgage
insurance coverage (in the amauni and Jor the period that Lender requires) provided by an insurer approved by tender again
becomes available and is oblained. Borrower shall pay the prefhiv ns required 10 maintain morigage insurance in eftect, or o
Providc a loss reseeve, until the requirement for mortgage insurancs ends in accordance with any writien agreement between
Borrower and Lender or applicable taw,

‘ 9. Inspection. Lender or its agent may make reasonable entries yvipon and inspecuons of the Property.  Lender
shall give Borrower notice ul the time of or priar to an inspection specifyin 2 rausonable cause for the inspection.

10. Condemnation, The procecds of any award or claim for dumages, ~irect oF consequentinl, in connection with
any condemnation or other wking of any part of the Property, or for convcyan ce in beu of condemnation, are hereby
assigned and shall be paid 1o Lender. .

In the event of a total waking of the Property, the proceeds shail be upphul w u‘v sums sccurcd by this Security
instrument, whether or not then due, with any cxcess paid (o Barrower. I the event ol a jantial king of the Property in
which he fair maskel value of the Property immediatcly betore the wking is equal o or griatce than the amount of the sums .
sccured by this Sccurily Inssrument immediaiely before (he taking, unless Borrower and Lend i otherwise agree in writing, ih? -~ ";-
sums secured oy this Security Instnnment shali be reduced by the amount of the proceeds multplied by the following fraction:

(1) the total ameunt of the sums secured immedialely belore ihe wking, divided by (h) the Tair mirket vatue of the Property (5 :
immedintely before the taking. Any balance shalf be paid to Borrower. o the event of i partial wling OF the Property in o
which the fuir market value of the Property immediately before the king is Jess than the amount of (nesvms secured ok
immediately before the taking, unless Borrower and Lender otherwise agree in writing or uniess applicalslz iow otherwise (eg
provides, the proceeds shatl be applicd 10 the sums secured by this Securily Instrument whether or not the suris are then duc., 9]

If the Propenty is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnar uffers to | ¥
make an award or seitle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice is
given, Lender is authorized o collect and apply the proceeds, at its option, cither 10 restaration or repair of the Propernty or
o the sums secured by this Security lnsurument, whether or nol then due.

Unless Lender and Borrower otherwise agree in wriling, any application of pioceeds 10 principal shall not exwend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amoum of such payments.

11. Borrowsr Not Releassd; Forbearance by Lendar Not a Walver. Exicnsion of the time for payment or
madification of amantization of the sums sccured by this Security Instrument granted by Lender 1o any successor in inierest
ol Borrower shall not operate (o relcase the Habitity of the original Borrower or Borrower's successors in inlerest. Lender
shall not be required 10 commence proceedings against any succeessor in imerest or refuse to extend time for payment or
ptherwise mexdify amortizalion of the sums sccured by this Security Insirument by reason of any demand made by the original
Horrower or Borrower's successors in inerest,  Any forbearance hy Lender in excrcising any right or remedy shall not be
a waiver of ur preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Liabliy; CO-:lgners The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject W the provisions
of paragraph 17. Borrower’s covenans and agreements shall be joint and several.  Any Borrower who co-signs this Sccurity
instrument but does nol execute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the lerms of this Securily Instrument; (b) is not personally obligated 10 pay the sums
secwed by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree o extend, modify, Torbear

or make any accomnmmodations with regard to the terms of this Securily Instrument or the Note without that Borrower's cansent.
Form 3014 990 {page Y of § pages)
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instrument’ without charge o Borrower. Borrower shall pay any recordation cosis.
© 23. Walver of Homasteud. Rorrower waives all right of homestead exempiion in the Property.

24. Riders to this Sscurity instrument. I onc ur morc fiders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shatl amend and
supplement the covenunis and agreemenis of this Security Instrument as if the rider(s) were a part of this Security
Instrument, | Check applicable box{cs))

1) Adjustable Rale Rider 1IX1 Condominium Rider 11 1-4 Family Rider
i_1 Graduated Payment Rider {7} Planned Unit Development Rider I_1I Biweekly Payment Rides
! Balloon Rider i__1 Rate Improvensent Rider 17} Second Home Rider

i) Other(s) [Specifyl

BY SIGNING BELOW, Borrower accopts and agrees o the 1erms and covenanis conlained in this Security
Insurwment and in any rider(s) execuied by Borrower and recorded with it

< ) e d !
Witncsses: & (__‘/,\,u e O (f E;_ et e - L\f
r‘"’«(f("""' ot - cL0N LL‘,( . . ,'(v‘L‘L.,

L Wen e - oo Sete (Scal)

EDWARD EGITELSON ¥ -Borrower
<, o

2 (\}.‘]{-'L/‘) e (_/5"7 Lf( e (Scal)

SUSAN E. GITELSON -Borrower

{Space Beiow Thia Lins lar Acknowladgmeni)

STATE OF ILLINOIS, "7"'{/ Qmmy s5:
.4
i @:;ag{/ /tk/s.—//—f «’Lé[ TR AL e Sl e Notry Public in and for said county and sute,

do hereby Lcrulyf EDWARD E. GITELSON AND SUSAN E. GITELSON, HUSBAND AND WIFE
personally known o me o be the same persol(s) whose name(s) are subscribed o the foregoing instrumicnt appearcd hefore
me this day in person, and acknowledged that thdy s'gred and delivered the said instrument as their free and voluntry

7 act, for the uses and purposes therein set fonh., Y
Sosrn £ G reresvecs | S riTRss > Py five = trone
Given under my hand and official seal, this 11TH day ol NOVEMBhR L1993
B W
¥ COMMIsSion cxpires: . =
C ;..F.,: : '.‘g- ERIESTle i R \(Ql)\\_ gb
‘;;’:\ ": A Y T Notary Public

This insuument was prepated by: __ LISADFLECK (-~

For value received, Shelier Mortgage Com. of Milwankee, W1, hereby assizns ©0 Guaranty Bank, 5.5 B. of MiiwayMce, Wl
without recourse 1he within Morigage 1ogether with the indebtedness therein meationed.

Witness its hand and scal this _|1TH day of NOVEMBER ., _ 1993 -

/ - € -
/ o~
/ . shE,J _TER MORTGAGE CORFORA’ no:u } =
/ iz A Dew e A ”/( o
/1/! 4 / 2L (sEAL) Auest e M G TN (sEAL) o
Ils[ Ajssistant Secretary / Hs: Assistant ‘:em,mry .

~—

St of Hineis, County of ___COOK : The foregoing instrument was acknowlcdged belcre me this

11TH day of _NQ MEMEE_&____. 1291_ by Pamela Rohlwing and Lisa D, Flcc.k of Shelter
Mortgage Corp., a Wisconsin \,orporauon on behalf of the corporation.

L T A . ) 7 2 /f, L /
My commission expires: pane
!S‘..f;,:_ of /(// x ft{ / f‘“)(’///
< deadl Notary Public
This instrument was prepared by: LISA D, FLECK .
’ «\:\.MW\,\ e
Remirn o ; Sea T .f:’ ‘
SHELTER MORTGAGE CORPORATION o ‘ $
4201 EUCLID AVENUE ‘ Ml
ROLLING MEADOWS, IL. 80008 R R Y

Form 3014 9/90 (puge 3 of 5 pages)
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CONDGOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 11TH __ day of NOVEMBER A% K
and ix incorporated into and shatl be deemed w0 amend and supplement the Mortgoge, Decd of Trust or Security Deed (the
“Security Instument”) of the vame date given by the undersigne: (the "Borrower™) w0 secure Borrower's Note to
SHELTER MORTGAGE CORPORATION _ {the "Lender™)
of the same date and covering the Property described in the Security Instrument and I.x.mc:! at:

1300 WEST ALTGELD, #102 . CHICAGO, L 60014
{Propeny Address)

The Property includes o unit in, together with an undivided interest in the commion elements of, a condominium project

known as:

ALTGELD CQURT CONDOMINIUM

(Name of Condominium Project)
{the "Condominium Project”). If the owners association or other entity which acts (or the Condominium Project (the
*Owners Association™)  holds tidle to property for the bencfil or use of its members or sharcholders, the Property also
inclindes Borrower™s interest in the Ownens Associarion and the uses,  proceeds and benefits of Borrower’s interest,

CONDOM'NIUM COVENANTS, In addition o the covenanis and agreements made in the Security Instrument,
Bosrower and [inder further covenant and agree as follows:

A. Condornilum Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent 2acunients,  The "Constituent Documents” arc the: i) Declunation or any other document which
creates the Tondominizin Project. (i) by-laws: (iii} code of regulations; and (iv) other equivalen! docoments, Borrower
shall promptly pay, whenaes, all dues and assessiments improsed pursuant 10 the Constituent Documents.

B. Hazard Insuraicr., So long as the Owners Association mainains, with a generally secepied insurance carrier,
a "master” or "blanket” policy 'onine Condominium Project which is satisfuctory to Lender and which provides insurance
coverage in the amounts, for e pedods, and against the hazards Lender reguires, including fire and hazards inciuded
within the term “extended coveinge,” then:

(i} Lender waives the provition in Uniform Covenant 2 for the monthly payment 10 Leader of one-twelfth of
the yearly premiium installments for hazyrd insurance on the Property. and

(i Borrower's obligution unded Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompl notice ¢f uny lapse in required hazard insuratce coverage.

In the event of a distribntion of hazard inzu/ande arocecds in licu of restoration or repuinr [ollowing a Joss 1o the
Property, whether © the unit or o commaon clements, 2o procecds payabie (0 Borrower arc hereby assigned and shald be
paid ry Lender for application o the sums sccured by the Seeurity Instrument, with any excess paid w Borrower.

€. Pubilc Liablity Insuranes. Borrower shall wl'e such actions as may be reasonable (o insure that the Owners
Associalion maintins a public Lability insurance policy acceptialz in form, ampunt, and extent of coverage 1o Lender,

D. Condemnation, The procecds ol any award or clase/(r damages, direct or consequential, puyable w Borrower
in conneclion with any condemnation or ollier taking of alt or any_ pineof the Property, whcther of the unit or of the comiawn
clements, er Tor any conveyance in licu of condemnation, are hereby ascigned and shall be paid to Lender. Such proceeds
shalf be applied by Lender (o the sums secured by the Security Iastrumeal s provided in Uniform Covenant 14,

E. Lender's Prior Consant. Borrower shall not, except after no'ice 1w Lender and with Lendes's prior written
consent, either partition or subdivide the Property or consent 10:

(i) the abandoament or wermination of the Condominium Project. excipt for abandonment or iermingtion
reqquired by low in the case of substantiad destruction by fire or other casualty or v 1he case of a mking by condemnation
or eminent domain;

(i) any amendment w any provision of the Constizuen! Docutsenis il thE provision is tor the express benefin

(¢

r“..“
s

rANS TS

of Lender;

(iii) wrmination of prolessional management and assumption of self-management of the Owners Association;
or

(iv) any action which would have the eficet of rendering the public lability insur: pee overage muintained
by the Owners Association unacceptable to Lender.

F. Remadlea. If Borrower does nol pay condominium dues and assessments when due, thep/ceader may pay them,

Any mnounts disbursed by Lender ender this parggraph F shadl become additionat debt of Borrower scéuced by the Sceurity
Instrument.  Unless Borrower und Lender agree 1o other terms of payment, these amouants shall bear interesidiom the date
of disbursement at the Nole rate and shall be payable, with interest, upon notice from Lender to Borrower requesting paywent.

BY SIGNING BELOW, Bomower accepts amd agrees W the gc{ms andl proyisions Lunmulul i this Cendagninium Ryle -

(LT 3 Y o/ A e 'Iﬁ\f ) (Li-((a‘—-'-~f~ - )\.[dtr._
( e alvewng = o o 3 s _____________(Scal) '
IZDWARD E. (IITLL ON i ~Horrawen

» ﬂ*ﬂw—« pall C—"?kk (¢ (Scal)

TSUSAN E. GITELSON Borrower

(Scal)

‘Horrower

(Scal)

-Borrower
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