AT WA rtf-\?ramﬁﬂ\\w

L3S DB

 UNOERTEIAL-COPY:

HOME LINE CREDIT MORTGAGE 27;
- - /

This Home Line Credil Morigage is made this 41h day of Novamber. 1983, belween lhe Morigagor,
Chartes J. Cullinan, Jr. and Carol L. Cullinan, his wife as joint tenants (herein "Borrower*), and the
Mortgagee, Hareis Trus! and Savings Bank, an lllinois banking corporation whase address is 111 Waest
Monroa Streel, Chicago, Hlincls 80690 (hersin "Lender”).

WHEREAS, Borrower and Lender have entered inlo a Harris Bank Home Line Credit Agreement and
Disclosure Statemant (the “"Agreement®} dated Novembeor 4, 1993, pursuant to which Borrower may
Irom time to time borrow from Lender sums which shall not in \he aggragale outstanding principal
bolance excaed $67,000.00 the "Maximum Credit® plus interest. Interest on the sums borrowad
pursuant to the Agreement is payable at the rate and at the times provided !or in the Agreemenl. Altaer
November 4, 1998 (the "Expiration Date") all sums oulslanding undar the Agreememn may be daclared
dus and payable, logether with interest thereon, unlass Lender agrees to extand such Expiration Dale.
In any event, all amounis borrowed under lthe Agreemen! plus intarest thereon must bo repaid by
November 4, 2012 (the "Flnal Maturity Date").

TO SECURE ‘o Lender the repayment of 1he indebledness incurred pursuant to the Agieemsnl, with
interest the.wor, tha paymant ol all olher sums, with inferesl thereon, advanced in accordance
horawith to picocl the security of this Mortgage, and tha performance of tha covendants and
agrecments of Portower conlained herein and in the Agreemernt, Borrowor does hereby morlpage,
grant and convey-lo/tander the foilowing described properly located in lhe Counly of Cook, Stato ol
iHinois:

LOTS 34 AND 35 IN FRANK DELUGACH BEVERLY HIGHLANDS, BEING A SUBDIVISION OF THE NORTH /2
OF THE SOUTH EAST 1/4 OF "HE NORTHEAST /4 OF SECTION 16, TOWNSHIP 37 NORTH, RANGE 13
EAST OF THE THIRD PRINCI®/ L MERIDIAN, IN COOK COUNTY, ILLINOIS. .

PEAMANENT INDEX NUMBER: J4,13-212-016- and 24-16-212-017

which has the addross of 4848 W. 106'h Sirael, Oak Lawn, Hinols 60453
(herein "Property Addreas”).

TOGETHER with all the improvaments now or hareaftar eracled on the properly, and all easemants,
righls, appurtenancas, renls, royalties, minera!, ol and gas rights and prolils, waler, watar rights,
and water stock, and all fixturos now or hserealler ancched to the properly, ail ol which, including
replacements and additions thereto, shall ba deemed "0 be and remain a patl ol the properiy covered by
this Morigage: and all of the loregoing. ‘ogether wity vaid property, (or laasehoid estate if this
Mortgage is on a leasehold) are herein refarred to as the Froparty.”

Borrower covenanis that Borrower is lawfuily se!sed ol the asisie hereby conveyed and has ihe right
1o mortgage, grant and convey the Properly, ang thal Borrower whl warran! and defend generally the
title to the Properly against ali claims and daemands, subjcid o _any mortgages, declaralions,
vasements or ragtrictions listed in a schedula ot exceptions to cowerr.ge n_any tille insurance paticy
insuring Lender's interest in the Property.

COVENANTS

sorrower and Lender covenant and agrae as follows:

1. Payment of Principal and interest. Borrowar shal promplly pay when due tha principal ol
and interast on the indebledness incurred pursuvant io the Agreement, together with any faes and

charges as provided in the Agreemeant.

2. Appilcation of Payments. Unless appiicable iaw provides otherwise, alt payments riceved
oy Lendar under the Agreement and paragraph 1 hereoc! shall be applied by Lender first in pavme ! of
any advance made by Lendsr pursuant o this Morigage, then to interest, tees and charges payudle
puisuan! 1o the Agreement, then to the principal amounts outstandlng undar the Agreemani.

3. Charges; Liens. Borrower shall pay or causa to be paid all taxes, assessments and other
charges, fines and imposilions atiribulable to the Preperty which may uitain a priority over this
Mortgage, and lteasehald payments or pround rents, i any, including all paymenis due under any
mortgage disclosad by the title insurance policy insuring Lender's interest in the Froperly. Borrower
shall, upon request ¢of Lender, promptly furnish to Lender receipis evidencing such payments. Borrower
shall promptly discharge any lien which has priority over this Morlgage, excep! lor the lien ol any
mortgage discliosed by the titie insurance policy Insuring Lenders interes) in the Properly; provided,
tha! Sortower shall not be required 1o discharge any such lien so long as Borrower shall agree in
writing 10 the paymeni ol the obligalion secured by such lien in a manner accepiable to Lender, or shall
in good faith contest such lien by, or detend enforcament of such lien in, fegal proceadings which
operate to praven! the enlorcoment of the lien or forteiture of the Proparty or any part therool.
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4. Haxard insurance. Borrower shali keep the improvementas now axisting or hereafter erected
on the Property insured against loss by lire, hazards included within the term "extended coverage.*
and such other hazards as Lender may requira and in such amounts and for such periods as Lender may
raquire; provided, that Lendar shall not require that the amourt of such coverage exceed that amount of
coverage required o pay the sums secured by this Mortgage and any other mortgage on the Proparty.

The tnsurance carrler providing the insurence shail be chosen by Borrowsr subject 1o approva! by
Lender; provided, that such approval shali not be unreasonably withheld. All premiums on insurance
policies shall ba paid in a timely manner.

All insurance policies and renewals therec! shall be in form acceptable to Lendsr and shall include a
standard morntgage clause in lavor of and in form acceptable 1o Lender. Upon request of Lender,
Borrowar shall prompily furnish to Lender all renewal notices and ail recelpis of paid prarniums. In the
event of loss, Bonower shail give prompt notice to the insurance carrler and Lender. Lender may maka
proal of lcas if not made promptly by Borrowar.

Uniess Lendar and Borrower otherwise agree in writing, insurance proceeds shal! be applied 10
restoration or repair ol the Property damaged., provided such restoration or repair is economically
feasible and ne_security of this Maortgage is nct thereby impaired. If such restoration or repair is not
economically epsiie or if the security of this Mortgage wouid be Impaired, tha Insurance proceeds
shall bs appiled to 1he sums secured by this Mortgage, with the excess, it any, pald to Borrower. If the
Property is abandzne by Borrower, or it Borrower fails to respond to Lander within 30 days from the
date nolice is maited b Lendaer lo Borrower that the insurance carrier offers io settle a claim for
insurance banefits, Lende. s authorized ta coliect and apply the insurance proceeds at Lender's aption
aither to rastoration or repiir of the Properlty or tc the sums secured by this Morigage.

Unless Lender and Borrower otbsrwise agree in writing, any such application of proceeds to principat
shali not exisnd or postpone tha ~u date of any paymenis due under the Agreament, or change the
amount of such payment. It under paracraph 17 hersof the Property is acquired by Lendsr, all rights,
iHle and intarest of Borrower in and to ny insurance policies and in and to the proceeds thereof
rasulting from damage to the Property prior-to the sale or acquisition shalt pass to Lender to the axtent
ol the sums sezured by this Morigage imines.lately prior to such sale or acquisition.

5. Presarvation and Maintenance ot "-~perty; Leasshoids; Condominiumae;

Plunned Unit Developments. Borrower shall keep e Properly in good repair and shail not commit
waste or permit impairmant or detertoration of the Prcperty and shall comply with the provisions of
any leate if this Mortgage is on a teasehold. |f this Mortpzge s on 3@ unit in a condominium or a planned
unit davelupment, Borrower shall perform all of Berrcwar's obligations under the declaration or
covenants crealing or governing the condominium or [#arned unit developmeant, the by-laws and
regulations of the condominium or planned unit develuorinent. and constitueni documents. if a
condominium or planned unit developmant rider is executed Lv/ torrowsr and raecorded togefher with
this Morigage. the covenanis and agreemants of such rider shail e incorporated into and shall amend
and supplement tha covenanis and agreements of this Morigage as if b~ sider wers a part hevreof.

5. Protection of Lender's Security. i Borrower faiis to perfor.. .ha covenants

and agreemants contained in this Mortgage, or if any actiorn or proccedng is commenced which
materially atfects Lender's interest in lhe Property, including, but not jirateu to, any proceeding
brought by or on behall of a prior morigages, eminent domain, insolvency, cuie enforcement, or
arrangemants or proceedings involving a bankrupt or decedent, then Lender ai Laaler's option, upon
notice to Borrower, may make such appearances, disburse such sums and taka such action as is
necessary to protect Lender's inlerast, including, but not limited to. disbursémen’ of reasonable
attorneys’ fees and entry upon the Properly io make repairs. . ’

Any amounis disbursed by Lender pursuanl lo this paragraph 6, wilh interast thereon, sha? hacome
additional indebtedness of Borrower secuied by this Mortgage. Unloss Borrower and Lender agwé= ta
olher terms of payment, such amounis shall be peyable upon notice from Lendar to Borowar requastng
payment thereol and shall bear intarest from the Jdate ol disbursement at the rate payable from thr: ‘o
time on outstanding principal under the Agraement. Nothing contained in this paragraph 6 shall ;equire
Lender to incur any expense or take any action hersunder.

7. Inspection. Lender may make or cause to he made reasoneble entries upon and inspections of
the Properly, provided that Lendesr shall give Borrowar notice prior 10 any such inspection specilying
reasonable cause thereior related to Lendar's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or conssgueantial, in
connection with any condemnation or other taking of tha Property, or pan theroof, or for conveyance
in lieu of condamnation, are hereby assigned and shall be paid to Lender. In the evemt of a total or
partial taking ol the Property, the proceeds shal be applied to the sums secured by this Morigage, with
the excess, it any, paid to Borrower.
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It the Properly is abandoned by Borrower, or If, affer no!ice by Lendaf to Borrower that the
condemnor offers to make an award or sattle a claim for damages, Bofrower fails to respond {o Lander
within 30 days aller the date such nolice is mailed, Lender ls autheorized to collect and apply the
proceads, al Lender's option, either 10 restoration or repair of tha Properly or to the sums socured by

this Mortgage.

Unless Lender and Borrowar otherwise agree in writing, any such applicalion of proceeds to principal
shall not extend or posipone the due date of any payment due under the Agreemant or change the amoun|

ot such payment.

9. Aorrower Not Released. Extension of the time for payment or modification ol any other tarm
of the Agraement or this Mortgage granted by Lender to any successos in inlerest of Borrowor shall
not operate to release, in any manner, ihe Nability ol the original Borrower and Borrowes's succoessors
in interast. Lender shall not be required to commenca procsedings against such successor or raluse 1o
axtend time lor payment or otherwise me2ify any term of the Agreament or this Mortgage by reason of
any demand made by lhe originai Borrower and BHorrower's successors In Iinterest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right
or remedy usder the Agreemeont or hereunder, or otherwise aflorded by applicable law, shall no! be a
waiver ol or piaclude the exercise of any such right or remedy. The procurement ol insurance or the
payment of tare3a.or other Hens or charges by Lender shall not be a walver of Lendars right o
accelerale tha mituiity of the indebtedness secured by this Mortgage.

1t 1. Remedies Cumiiative. Al romodies provided in this Morigage are distinct and cumulative 1o
any othar right or vemcdy undar this Mortgage or atforded by law or equily, and may be exercised
concurrentlty, indepsndently o/ successively.

12. Succeasors and Asalgnz- Bound; Joint and Several Lisbltity; Captions.

The covenants and aareamenis | arviv contained shail bind, and the rights hareunder shall inure lo the
respective successors and assigns 7t Lender and Borrower. All covenants and agreoements ol Borrower
shall be joint and several. The capticas ond headings of the paragraphs of this Mortgage are for
convarignce only and are not lo be used to_interpretor deiine the provisions hereof.

1 3. Notice. Except for any notice required unier applicable law to be glven in another manner, {(a)
any notice (o Borrowar provided for in lhis Mone“oa shall be given by maliing such notice by certitted
mail, addressed o Borrower al the Proporty Alddress or at such oilher address as Borrower may
designale by nolice lo Lender as providad herein, ‘and (b) any notice to Laender shall be given by
canlitiod mail, returrn receipt requesied to Lender's addresc stated herein or to such other address as
Lender may designate by nolice to Borrower as providerd. herein. Anv nolice provided ltor in this
Morlqaga shall be deemed to huve been given to Borrowes or Lender when given in the manner

asignaled horein.

14. Governing Law; Severabllitly. This Mortgage shall be guviuirad by the law of the Siate

of lllinols. In the eveant that any provision or clause of lhis Mongage ri-the Agreement conflicls with
applicable law, such conflict shall not affect other provisions of this Martgege or the Agreemant which
can be given eflecl without the conllicting provision, and 1o this and the grovisions of the Mortgage and
the Agreemant are declared G be seoverable.

15. Borrower's Copy. Borrower shall be {urnished a conformad copy of tha Fgreomant and of this
Morigags at the lime ol execution or after recordation hareof .

16. Revelving Credit Loan. This Morlgage is given to secure a ravolving credi! lofn, unless and
untii pursuant to the Agreement such loan is converled to an installment lcan, and shall Lecv.a-not only
prasently existing indebtedness under the Agreement bul also {ulure advances, whether suck B.vances
are obligalory or to be made at the uplion of the Lender, or otherwise, as are made wilhin’ 27 _vears
from the dale boreoi, to the same extenl as if such future advances were made on the date ol the
execulion of this Mortgage, although there may be no advance made at the time of exsecution of \his
Mortgage and although there may bs nc indebledness secured hereby oulstanding at the time any
advance is made. The lien of this Mortgage shah be valid as to all Indebtedness secured heseby,
inciuding future advances, from the time of ils fliling Jor record In the recorder's or registrar's office
of the county in which the Property is located. The total amount 2{ indebtedness sscurad hereby may
incraase or decranse from time to time, bul the totat unpald baiance ol indebtedness secured hereby
{including disbursements which the Lender may make under this Mortgage, the Agreerment, or any other
document with respec! thereto) at any one lime oulstanding shall nol exceed cne hundred lifty percent
of the Maximum Credit, plus interest thereon and any disbursements made for payment of taxes,
special assessments or insurance on the Properly and intarest on such disbursements (all such
indobledness being hereinafter raferred to as the "maximum amount secured heroby®). This Morigage
shall be valid and have priority over al. subsequent liens and encumbrances, including statutory liens,
excapling solely taxes and assessments leviad on the Properly, to tha extent of the maximum amount

sacured hereby. ~
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17. Termination and Accsleration. Lender at ils option may lerminale the avalabllity of loans
under the Agreement, daclare ail amounls owed by Borrower to Lender under the Agreement 1o be
immediately due and payable, and enforce its rights under this Morigage if (a) Borrowsr faila to maks
any payment due under the Agreement secured by this Mortgage, (b) Borrower acts or faile io act in a
way that adversely aftects any of the Lender's security for the indebltednass secured by this Morigage,
or any right ol the Lander in the Propeity or other security for the indebiedness secured by this
Morigage, or (¢} any application or statament furnished by Borrower to the Lender is found lo be
materially false. The Lender's security shail be prasumed to be adversely affected if (a) alt or any part
of the Property or an interest therein is sold, transferred, encumbered, or convayed by Borrower
without tender's prior written consant, excluding the creation of a lisn or encumbranca subordinate 1o
this Mortgage, {b) Borrower defaults under any credit insirument or morigage evidencing or aacuring
an obligation whose llen has any priorilty over lhe tlen created by this Mortgage {c) Borrower fails to
comply with any covenant or agreemaent in this Morigage or the Agreéamant. If it becomes necessary io
foreciose this Mortgage by judicial proceeding, Lender shall be entitied to collect in such proceeding all
expensas ol foreclosure, including but not limited !o reasonabie attorneys' fees, and costs of
documeniary evidence abstracts and lille reports.

18. Assicraicent of Rents; Appointment of Recelver; Lender in Possession.
As additicnal-security hereunder, Borrower hereby assigne to Lender the renis of the Property,
provided thal orrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the
Property, have 1ae_right to coilect and retain such rents as they become due and payable.

Upon acceleration uider paragraph 17 hareol or abandonment of the Proparty, and at any time prior to
the expiration of any nwrind of redemption following judicial sale, Lender, in person, by agent or by
judicially appointed recuivsir, shall be eniitted ic enter upon, take possession cf and manage the
Property and to collact the rirta of the Property including those past due. All rents cotlected by Lender
or the receiver shall be appled.tirst to payment of the costs ol management of the Property and
collection of rents, including, tul rcl limited to receivar's lees, preamiums on receivers bonds and
reasonabie atlorneys’ fees, and thin to the sums secured by this Mortgage. Lender and the receiver
shall be liable 1o account only lor thosa rents actually received.

18. FHReleass. Upon payment of all sums sicured by this Mortgage and termination of the Agreemeant
Lender shali release this Mortgage wiincul charge to Borrowaer. Lender shall pay all costs of .
racordation, i any.

Wailvs; of Homsstaad. Borrower hersby waives 21 rights of homestead sxemption in the Property,

eculed this htoripage
y7aa Borrower

Carol L. Cullinan Borrowaft
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STATE OF ILLINOIS
COUNTY OF sz\ } ss

1, éuﬁﬂﬂﬂﬂ MMlChﬂE‘ S . a Noa'y Public

in and for, personally known to me 1o be the same person{g) whose name(s) _ < ¥y suusravuad
to tha loregoing Instrumenl, appearsed before me 1his day in person and acknowledged tnat
he ~f __ signed and dellversd the said instrumont

as _tleir frae and voluntary act, for the uses and purposes therein sei forth.

-
Given under my hand and notarial seal, this &‘P day of MQ_L__

1993,

20 M Faehoe L, cammicsn E,.,..esz,M@&erl_‘?ﬁ_Q

Notary Public

?\\‘ﬂ\‘.‘ '.\‘M\\‘#\'\%\‘N‘s%\’k‘b“\

This instrument Prepared By: f “OFFIC
Mo { Teo IPFICIAL SEAL

Nancy' M. Schneider - 111/3€ 3 Ne :;‘,",2:;? M. Michaely

111 West Monroe Street ":M?‘(‘ 7 Public, State of nois

Chicaga, (liincis 60680 o ¥ Lommission Expires 5/14/96

Effective: 11/1/93




