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THE MORTGAGE CENTER, INC.
401 SOUTH MILWAUKEE AVENUE-SUITE 130 _
WHEELING, ILLINOIS 60050 | . ,5/ ‘

ISpace Abuve This Lise For Recording Data] , i e

MORTGAGE

930038474

THIS MORTGAGE {"Sécurity Instrument”) is given op NOVEMBER 8, 1993 o . The mongagor is
WILLIE L, PEARCE, =53:%5BE MARRIED TO CHRISTINE PEARCE#*

w ff’ C’.' \ f')r

{"Borrower™). This Security Instrument is givea to
THE MORTGAGE CENTER, INC.

which is organized and existing under the laws of  THE STAYTE OF NEW YORK R C L and whose ®
address s 401 SOUTH MILWAUKEE AVENUE-SUILF 130 - . ‘ :
WHEELING, TLLINOIS 60090 ‘ ("Lender”). Burrower owes Lendee the principal sum of
EIGHTY ONE THOUSAND FIVE HUNDRED :
AND 00/100 Dollars (V5.8 81,500,00 ),

This debt is evidenced by Borrower's note dated the same date as this SeCunity Instrument ("Note™), which provides for
wonthdy payments, with the full debt, if not paid eardier, duc and payable on  DFCEMBER 1, 2008

This Security lastrument seeures to Lender: (a) the repayment of the debl evidenced o0y the Note, with mtesest, aid all nm\\ull\
extensions sad moditications of the Note; (b) the payment of all ather sums, with int rest, advanced wder puragraph 7 to

e

protect the security of this Security Tostrumnent; und (¢) the performance of Borrower's! covenants and agreements under this

Security tistrunent and the Note. For this pumpose, Borrower does hereby mortgage, grant wnd convey to Lender the following W
deseribed property Joented in COOK County, hnets: o
LOT 13 IN BROADVIEW GARDENS, BEING A SUBDIVISION OF LOTS-2¢. 29, 68, _.',9
6%, 76 AND 77 IN BROADVIEW, A SUBDIVISION IN SECTION 22, TOWNSHIP 39 s
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE L%
PLAT THEREOF RECORDED NOVEMBER 28, 1939 AS DOCUMENT NUMBER 12102826, IN - -
COOK COUNTY, ILLINOIS. ot

*#%CHRTSTINE PEARCE EXECUTING MORTGAGE SOLELY FGR
THE PURPOSE OF WAIVING HOMESTEAD RIGHTS

15-22-113- Oll

A }‘: ]"’ C. f
which hus the address of 2324 SOUTH 19TH STREET, BROADVIEW Streat, Clty ,
I“i!l()iﬁ 60153 le Cade (.PI'UPCF!)’ e\ddrcss"];
DPS 10A9
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Pmpmv insured aguinst Joss by firo, huzards included withig the taam yxtenged wovernge” -gnd any other hazards, zmludmg
Hoods or tlaoding, for which Lender requires insurance. This ifisuradve shall bt matntained if the'amounts amd for the periods
that Lendor requires. The insurince carrier providing the insurgnee shali be chosen by Borrower subject lo Leniler™s approval
which shall not be unreasonably withheld. If Borrower tails te maintain coverage deseribed ahove, Lemder may, ab Lender's
option, obtan coverage to protect Lender's rights in the Property in accordance with purgraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include o standard mortyage clause. luulu
shatl have the sght 1o hold the policies and renewals. If Lender requises, Borrower shull promptly give to Lender all recerpts ol
pard premniume aod renewal notices. In the event of loss, Berrower skall give prompt notice to the asurance carries sl Lender.
Lemder may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restosation or sepas of the
Property duimaged, it the restorlion of repitr is ecopomically feasible and Letder's security i not fessened. [ the restaration or
repatt is not cconomically feasible ar Lendee's security would be lessened, the insurance proceeds shald be applied 1o the suims
secttred by this Securily Tnstrument, whether or not then due, with uny excess nuicd to Berrower. It Borrowes abandons the
Praperty. or dues nol aneser within 30 days a notice Trom Lender that the msarance carrier has offered to settle o claom, then
Lender miay colle e insurance proveeds. Lender may wie the proceeds fo repuir or restore the Property or fo pay sums
secwivsd by this Seviiity) Instrnment, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ands Borrower otherwise agree in writing, sny application ot proceads to princepat shall not extend or
postpone the due date o e monthly payments referred 1010 pasagraphs 1 and 2 or change the amount of the payments.
under paragraph 21 the Praperty is acquired by Lender. Borrower's right to any insurance policies and proceeds prsulting trom
dutnuge to the Property prior {0 S acquisition shall pass to Lender to the extent of the sums seenred by this Secunty Instrument

immediately prior to the acquisition

6. Occupuncy, Preservation, Maiitennnce und Protection of the Property; Borrower’s Loun Application; Leaseholds.
Rorrower shull ocsupy, establish, and usths Property as Borrower's principal residence withie sinty duy s wlter the execition ot
this Security Instrueent and shall continie 20 oveupy the Property as Borrower's principal resilence for at Jeast one year after
the date ol occupanes, anless Lender otherwis agiites i writing, which coient shall not be uareasonably withheld, v unless
exteptiating crresnstnces exast which are boyoid Boroower's contiol. Borrower shall ot destroy, dammge or ampane the
Property, allow the Property to deterionte, or conivat waste on the Property. Borrower shiall be in detavit ol any fortenure
action or procecding, whether ivil or criminal, is begur that in Lender’s good faith judgnient coukd result in firteiture of the
Praperty or otheswise materiolly impair the Hen created by thieSeenrity Instrument or Lender’s secunty interest. Horrower iy
e such a default and reinstate, as provided in pargraph 18, hy caising the action or proceeding to be dismissed with i rulmg
that, n Lender’s god faith determination, precludes torfeture 0! the Hogrower's mgerest i the Propesty or other matenal
inparciient of the fien created by this Security Instrnement or Lended sosecurity interest. Borrower shall alse be in defauit it
Borrower. during the Toan apphication process, pave materially false or isaCurate information or statements to Lender (or failed
to provide Lender with any materind information) in cotnection with the ioensvidenved by the Note, mcliiding. but oot lmited
o, represvatations concerning Borrower's occupaney of the Property as & princirai sesidence. [F this Secnrity [nstrument 15 on a
feasehald, Borrower shall comply with ali the provisions of the lease. 1t Borrower acquires fee title o the Propenty. the
Teasehobd and the fee fthe shall not merge wnless Lender agres to the mergeon woitag,

7. Protection of Lender’s Righis in the Property, It Borrower fuils to perform the covenants and agreentents contyned w
this Security Instrument, or there is o legal proceeding that may significantly aftect Leadar's righs in the Property csach as a
provecding in hankruptey, probate, for condemnation or forfeiture or to enforce laws o reguitians), then Lender may do '.mdw
pay for whatever is necessazy to profect the value of the Property und Lender's rights in the Propeaty, Lender’s actions may,
mvlude paying any sums secured by a lien which hus priority over thus Security lostrumentiosppcaning i coust, pa)‘m'gw
reasonable uttorneys' fees and entering on the Property to make repinrs, Although Lender nuy take ackior under this p nr.lgupf“,
7. Lender dues pot have to de so. ¥

Any amounts disbursed by Lender under this paragraph 7 shall become additions] debt of Borroview secured by ﬂn@
Security Instrument. Unless Borrowee nnd Lender ugree to other terms of payment, these nmonnts shull bear interest from theQ
date of disimesement at the Note rate and shall he payable, with lnlcrcsl, upon mmw from Lender to Borrower Ill[tl\.'\lln;_.“
ey e

8. Mortgage Insuennce, I Lender required mortgege insurance as a condition of making the lown secured by this Security
tnstrameat, Borrower shall pay the premams reguired to maintain the mortgage insurance i etfect. I, for any reason. the
mortgage insurance voverage required by Lender Tapses or censes to be in effect, Boreewer shall pay the premiums required
ohtaie voverage substantinlly equivalent to the moertgage insurance previously in effect, at a cost substantially equivident to the
cast to Bojrower of the morgsge insurance previously in effecy, from an alternate mortgage insurer upproved by Lender. 1t
substantially equivalent mortgage insurince coveruge 1s not available, Borrower shatl pay ta Lender cach month a sum equal to
one-twellth of the yearly mortgage insurance premium boing paid by Borrower when the insurnee coverage Tapsed or vensed o

be in effect. Lender will aecept, use and retain these payoents as n doss reserve in licu of morlgage insuranee. Loss reserve
DPS 1081

Form 3014 {{?0
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o 17. Transfer of the I.Evle@ @ @)anhu Prupeny or any Interest in it
neficial interest in Borrower wmld o t

15 <old or transferred {or 1if & stern:d aml Borrower |s{nm a nutural parson) withoul
Lunder's prios wrilten vonsem, Lender may, al its option, require mhmd:aﬁc pdyment in"full"of all sums secured by this
Secunty Instrument. However, this option shall not b exercised by Lender if exervise is prohibited by federai law as of the dnl;
of thrs Secordy Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period ol not
foss than 30 davs from the date the notice is delivered or maited within which Borrower must pay gl sunws secured by this
Sevurity Instruntent, 1 Borrawer fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies
pernntted by thiv Security Instrument without further notice or demand on Bortower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time prior to the earher of: (a) 5 days (or such other persod a
apphicable taw may specity for reinstatement’ betore sale of the Property pursuant 1o sny power of sale contaned in this
Security Instrumeni; or (b entey of u judgment enforeang this Security Instrument. Those conditions are that Horrower: ta) pays
Lender ail svs which then would be due under this Security Instrument snd the Note as if no aceeleration had oceurred; (b
cursa any delault of any other covenants or agreements; (0} pays all expepses incurned in enforcing this Security Instrament,
ibcluding, but not listited to, reasonahle attorneys’ fees; and (d) takes such aetion as Lender may reasonably requure to assare
that the fien of thes Seurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o psy the sums sccured by
this Secunty Instrurmens. shali continue unchanged. Upen reinstalement by Borrower, this Security Instruttient and the
abligntions secured horsby shall remain fully effective as if no acceleration hud occurred. However, this right to reinstate shall
not apply in the case of avtelieation under paragraph 17.

19. Sale of Note; Changeof Loan Servicer. The Note or w partial inlerest in the Note (tegether with this Secunty
Instruinent) may be sold one or mevcetimes without prior notice to Borrower. A sale may result in g change in the entity (kpown
is the “Lonn Servicer™y that colleet<"monthly payments due under the Note and this Security Instrument. Phere also may be one
or imore changes of the Loan Servicer udrelated 1o a sale of the Note. Uf there is a change of the Loun Servicer, Borrower will be
given written notice of the change in secordunce with pacagraph 14 wbove and upphesbly faw. The notive will stute the e and
addresy ot the now Loan Serviver amd the adOress w which pryments should be made, The notice will also cortun any other
inforazation requied by applicahl: law.

20. Hozardous Substances. Borrower shall nit savse or permit the presence, use, disposal, storage, or release ot any
Hazardous Substances on or in the Property. Borrowe: shall not do. nor allow anyone else to do, anythug affecting the
Property thut v in vielulion of any Environmental Law. The preceding two seatences shull not apply to the presence, use, or
storage on the Property of smudl yuantities of Hozardous Subatesives that are genernlly recogmzed to be appropniate to normal
restdentiad vses and to maintenance of the Property.

Horrower shall promplly give Lender wrilten potice of any wlesapation, claim, demuand, lawsait or other action by any
sovernmental or regullory sgency or private pacty involving the Propedesund any Hazardous Substince ur Environmenal Law
of which Hosrowser hus actual knowledge. it Borrower lsamy, or iy notifies“oy any governmentsl or segulatory awthority, thal
any removal or other remediation of any Hazardous Substance sfecting the Propent) 15 necessary, Borrower shall promplly wke
all necessury remedial setions in accordance with Environmental Law.

As used 1o this paragraph 20, "Huzardous Substances™ are those substanees deifa=d as e or hazardous substunees by 2
Loavicormental Law wml the following substunces:  gasoline, kerosene, other Hamnwb!s or toxic petroleum products, 1oxce
pesticidos and horhicides, volatile solvents, materials containing axbestos or formaldehyde; und radivactive materials, As used in :
this paragraph 20, “Environmental Law” means federl laws and laws of the jurisdiction “where the Property is located that
relate to health, satety or envisonmenial protection. o

NON-UNIFORM COYENANTS, Borrower and Lender further covenant and agree as follows:

21 Accelecation; Remedies. Lender sholl give nolice 1o Borrower prior to nccelebation followion Borrower's breae
of uny covenant or agreemed in this Security Instrument (but not prior to aceelerstion under porgersph 17 UIIIL"\ g
upplicuble taw provides otherwise), The notice shall specify: (a) the default; (b) the action required te cure the defauit” ‘
{¢) a dinte, 2ot less than 30 duys from the date the notice is given to Borvewer, by which the defuult must be cored; und'f-"
(d) that failure to cure the default on or hefore the date specified in the notice may result in aceelerstion of the sumyp
secured by this Security Instrument, foreclosure by judiciul praceeding and sale of the Property. The motice shadl furthergy,
fem Borrower of the right lo reinstate after acceleration and the right (o assert in (he fureclosure proceeding thged
non-enistence of u defuult or any other defense of Borrower o aceelerntion und foreclosure. It the default is not cured on
ur before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all swmns
secured by this Security Instrument without further demund and may foreclose this Security Insteument by judicial
proceeding. Lender shall be entitled o coltect wll expenses incurred in pursuing the cemedies provided in this paragraph
2§, including, but not limited to, rensonable uttorneys’ fees and costs of title evidence,

22, Relense. Upom payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instroment
withuut charge v Borrower. Burrower shall pay any recordation costs,

Ly

DPS§ 1083

23, Waiver of Homestead, Borrower waives all right of homestead exemption i the Property.
d Form 301 3?
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