UNOFFICIAL COPY

Preate Return Recorced Docurent To INBNSTEN
THE PRUDENTIAL HCME MORTOAQE COMPANY, INC. v ‘ ’ - J
DOCUMENT MANADEUENT ' o ry s g
! EREDERICK, MD 21706.0080 < 98I
strumert Srengred By MARY C LALLY ’
€ PRUDENTIAL HOME MORTGAGE COMPANY, INC.
~7 D 30X 1028 s
<~ S, MN 56440
4
.§[ 93944069
[Space Above This Line for Recording Data}-
THIS MORTGAGY ("Security Irstrument”) is given on oo MOVEMBERLIQ I
The mortgagor is . 2 4EY S, MARKOVITZ AN UNMARRIEDBERSON e

(*Borrower"). This Security InyrUment is BIVEn 10 . . .o
... THE PRUDENTIAL HOME M2 (OAQE COMPANY, ING. IS : whsch s orgamm! .lnd
existing under the taws of . THEAV/TE.OF NEWJERSEY | and whos address is

D000 MARYIARD AVERUE, SUITE 1400, CLAYTON. V3 #9106
{"Lender”). Borrower owes Lender the lnnapal sum of . WWNDREDM YHOUM MD HON.

Dollm (L 5 ‘ ‘ﬂmm OV, § Th- “rent iy mdmoed b‘ Bonow-rs note :uud the same dalt ay lhu Semm)
Instrument f'\olc ). which provides for montiiy aayments. with the full debi. if not paid earfier, due and pavable or
OECEMBER 1 1998 This Security Instrumentaecures 10 Lender: {a) the repavment of the debt evidenced by the

Note, with interest, and all renewals. extensions and mo Bfications of the Note: (b} the pavment of alt other sums, with interest.
advanced under paragraph 7 ‘o protect the secunty of Vas)Secunity Instrument and (c) the performance of Borrower's
coverants and agreements under this Secunty Instrument and/the Note. For this purpose, Horrower doms hereby mortgage.

grant and convey io Lender the following described property Jocutruin . COOK. . - County, liinois:
-7 - WO ~05R
LEGAL DESCRIZTION i8 ATTACHED HERETO A3 SCHEDULE A" AND MADE A
PART HEREO?.
. DEYT-3 RECORDING $35.50 §
0 . TSUOLL ) TRAR B219 11718793 14:42:00
_é LTI %—0B-94 4069
6 - . (00 1o0TY RECORDER
w
which has the address of ... 1118 SOUTHBRIDGE LANE . e ——— .o
[Street] ¢
oY
Gyl O i Codel '5
&

TOGETHER WITH all the improvements now or hereafler erected on the property. and all easernents. appurtenances. and
fixtures now or hereafter a part of the property. All repiacement and additons shall also be covered by this Security
{nstrument All of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sexsed of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thal the Property 1 unencumbered. except for encumbdranves of record. Scrrower
warranis and will defond generally the utie to the Property agamst ail coms and demands. subject io mry cocumbrances of

record.
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THIS SECURITY INSTRUMENT combines uniform covenanus for national use and non-uniform covenants with l."nuod

variations by jurisdiction to constitute a uniform security instrtument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: /
e ue the

|. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay wh
principal of and interest on the debt evidenced by the Note and any prepayment and inie charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by lender, Borrowee shall pay to
Lender on the day menthly paymenty| lp)!u}iuﬂ#f th¢ Note. until the Note is paid in full, a sum {"Funds’) for: (a) vearly
taxes and assesaments which may atain priority over ‘thiy Security Instrument as a lien on the Property; (b) vearly leaschold
paymenis or ground rents on the Property. if any; (¢) yearly hazard or property insurance premiums; (d) yearty fleod
insurance premiums. if any; (e} vearlv mortgage insurance premiums, if any; and (f) any sums pavable by Borrower ta
Lender. in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are calivd “Escrow jtems.” Lender may, at any time, collect and hold Funds in an amount not 10 exceed the maximum
amount & lender for a federally related morgage loan may require for Borrower’'s escrow account under the federat Real
Fstate Setlement Vrosedures Act of 1974 as amended from time 1o ime, 12 LU S.C. Section 260] el seq. " RESPA’). unless
another law that apphics, to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceea - jesser amount. Lender may estimate the amount of Funds due on thz basis of current dawa and
reasonable estimates of experidinures of future Escrow Items or otherwise in accordance with applicable law.

TFhe Funds shall be heid in aj iistitulion whese deposits are insured by a federal agency, instrumentalily. or entity (including
Lender, if L.ender is such an iz;atution) of in any Federal HHome Luan Hank. Lender shall apply the Funds 1o pay the Lscrow
ltems. Lender may not charge Botrowxes {or holding and applying the Funds, annually analyzing the escrow accoum, or
verifying the Fscrow Nems. unlesy Lesdder navs Borrower interest on the Funds and applicable law permits | ender 1o make
such a charge. However, Lender may require Borrower (o pay a one-time charge for an independent real cetate tax reporung
service used by Lender in connection with Giisioan, unless applicable law provides otherwise. Lnless an sgreement is made or
applicable law requires interest to be paid. Lendzrshall not be required to pay Borrower any inierest or eamningy on the Funds
Borrower and Lender may 2gree in writing, howover. that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge. an annual accounting of the Funds, ihowsng credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as 1dditional secunity for all sums secured by this Secunty Instrument.

If the Funds held by Lender exceed the amounts permitied 10 b2 held by applicable taw, Lender shal! account to Borrower for
the excess Funds in accordance with ihe requirements of applica’iz law. If (ke amount of the Fuads heid by Lender at any
time is not sulicient 1o pay the Escrow [iems when due, Lender may 72 notify Borrower in writing. and. in such case Borrower
shall pay o Lender the amount necessary to make up the deficiency (8 rrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security insirument. Len ler sanll prompdy refund to Borrower any Funds
heid by Lender. If, under parageaph 21, Lender shall scquire or sell the Proprit:: Lender, prior to the acquisition or sale of
the Property. shall apply any Funds heid by Lender at the time of acquisiion ov.sud7as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments rece.ved by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amours payabie under paragraph 2;
third, to interest due; fourth, Lo principal due; and lasi. to any late charges Jue under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessments. charges. fines and impositions uttriuuiable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if‘a:iy, Borrower shali pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower sha'l pay them on time
directly to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompuy furnish to Lender receipts evidenang the

payments.
Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: ja) agrees in
writing to the payment of the obligation secured by the lien in 5 manner acceptable 1o 1.ender; (b) contests in good faith the lien
by, or defends against enforcement of the bien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinaling the lien to
this Security Instrument. If Lender determines that any part of the Property it subject (o a lien which may attain prionty over
ths Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall salisfy the hien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazand or Property Insurance. Borrower shail keep the improvements now existing or hereafier erected on the Properiv
insured against loss by fire, hazards included within the lerm “extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiect to Lender's approval
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which shall not be unreasonably withheld. If Borrower fatls to maintain coverage descnbed above, Lender may, al Lender’s
option, obtain coverage 1o protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance poiicies and rencwais shall be acceplable to Lender and shall :nclude a standard mortgage clauie. Lender shall
have the right 1o hold the policies and renewals. If Lender requires, Borrower shail prompuy give to Lender all receipis of
naid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompuy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged. if the restoration or repair is econanucally feasibie and i.ender's security is not lessened. If the restoration
o7 repair is not economically feasible or Lender's secunty would be lessencd, the nsurance proceeds shall be applied 10 the
sumns secured by this Secunty fnsirument, whether or nof then duc, with any cxcess paid 1o Borrower. 3f Borrower avandons
the Property. or does not answer within 30 days a notice irom Lender that the insurance zarrier has offered to settle 2 claim,
thea Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair of festore the Property or 10 pay
sums securd by this Securily Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or posipone
the due date of thr monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments. If under
paragraph 21 the roperty is acquired by Lender, Borrower s right to any insurance policiea and proceeds resulting frem
damage to the Prope ty. prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediatety pio” o the acquisition.

6. Occupancy, Preservatizu, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occugy, estadlish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instiurient and shali continue to occupy the Property as Borrower's prinapal residence for at
least ane year after the date of occupancy. unless Lender othermise agrees in wriung, which cenzent shall not be unreasonably
withheld, or unless extenualing circumstances exist which are beyond Borrower’s control. Borrower shall not desoy. damage
or impair the Property, allow the Propenty to Zeteriorate, of comaut waste on the Property. Borrower shall be in Jefault if any
forfeiture action or proceeding, whether civil or ciiminal. is begun that in Lenders good faith judgment could result in
forfeiture of the Property or otherwise malenally impair the lien created by this Security lnsirument or Lender’s security
interest. Borrower may cure such a defaull and reinstate, a) provided in paragraph 18, by causing the action or proceeding to
be dismissed with a ruling that. in Lender's good faiti: determination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the Lien created hy this Security Instrument or L.ender’s security interest. Borrower
shall also be in default if Borrower, during the loan application srocess, gave materially false or inzccurate information or
statemnents 1o Lender (or failed to provide Lender with any materia' information) in connection with the loan evidenced by the
Note, including. but not limited to. representations concerning Borryw.r’s occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold. Borrower shall comply-with a''.the provitions of the lease. If Borrowrer acquires
fee title to the Property, the leaschold and the fee e shall not merge unle(s Leuder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfa1n the covenants and agreements contained in
this Security Instrument. or there is a legal proceeding that may significanty affec( Linder’s rights in the Property (such 23 a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws or tegulations), thea Lender may do and
pay for whatever iz necessary to protect the value of the Property and Lender's nghts in Lae Property. Lender’s actions may
include paying any sums secured by a lien which hay priority over this Security Instrumceni, appeaning in court, paving
reasonable attorneys’ fees and entering on the Property lo make repairs. Although Lender/may take action under this
paragraph 7, Lender does not have to 49 so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mies7st from the date of
disbursement at the Note rats and shall b payable. with interest, upon notice from Lender to Borrower requesung payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a conditien of making the joan secured by this Securily
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiurns required o,

obtain coverage substantially equivalent to the morigage insurance previousiy in effect. al a cosi substantially equivalent to the -
cost to Borrower of the morigage inzurance previousty in effect. from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage 1s nol available, Borrower shall pay 10 Lender each month a sum equal
to one-tweifth of the vearly mortgage insurance premium being paxd by Borrower when the insurance coverage lapsed or
ceased 1y be in effect. Lender will accept, use and retain these payments as a joss reserve in licu of mortgage insurance. Loss
reserve pavments may no longer be required. 2t the option of Lender, if mortgage inturance coverage in the amount and fer
the period that Lender requires) provided by arn insurer approved by lender again becomes available and is oblained.
Botrower shall pay the premiums required to maintain morigage insurance in cffect. or 1o provide a foss reserve, until the
requirement for mongage insurance emds in sccordance with any wnlien agreemeni between Borrower and Lender or

applicable law.
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9. Inspection. Lender ot its agent may make reasonable earies upon and inspections of the Property. Lendar shalk give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnalion, arc hereby assigned and
shall be paid to Lender. ]

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the sair
market value of the Property immediatelv before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immediately hefore the 1aking. unless Borrower and |ender otherwise agree in writing, the sunw secured
by this Security Instrument shalt be reduced by the amaunt of the proceeds multiplied by the following fracion: (a) the total
amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Property immediately
before the takire. Any balance shall be paid 10 Borrower. In the event of a partial 1aking of the Property in which the fair
market valur'uf ¢ Property immedialely before the taking is less than the amount of the sums secured immediately before the
taking, unless Boiruwer and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal)
be applied 10 the sam’ secured by this Security Instrument whether or riot the sums are then due.

If the Property is akandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to make an
award or settle a claim foi damages. Borrower fails to respond to Lender within 30 days afler the date the notice is given.
Lender is authorized 1o coiiec’ snd apply the proceeds, at its option, cither 1o restoration or repair of the Property or io the
sums secured by this Security irstzament, whether or net then due.

Unless Lender and Borrower othervis/ asrec in writing, any application of proceeds to principal shall not exiend or posipone
the due date of the morthly pavmenis riferred 1o in paragraphs | and 2 or change the amount of such paymenu.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensien of the ime for payment or modificaon
of amortizalion of the sums secured by this Security Instrument granted by Lender 16 any successor in interest of Borrower
shall not operate to release the hability of the ¢riging! Borrower or Borrower's successors in interest. 1 ender shall not be
required to commence proceedings against any succs>zar in interest of refusc to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instruzivan by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall nol be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liaki*v; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigrs #7 Lender and Borrower, subject to te provisicns of
paragraph 17. Borrower's covenanls and agreemnents shall be joint ‘and several. Any Borrower who co-signs this Secunity
Instrurnent but does not execute the Note: (a) is co-signing this Security Instrzment only lo morigage, grant and convey thal
Borrawer's interest in the Property under the terms of this Secunity instrument; (b)is not personally obligated (o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodaucns with regard to the terms of this Security Instrumcr: or the Nolte without that Borrower s
conseni.

13. Loan Charges. If the Ioan secured by this Security Instrument is subject to a !aw whicl) tets maximum loan charges. and
that {aw is finally interpreted so thal the interest or other loan charges collected or to be coliecte<.in connection with the loar.
exceed the permitted limits, then: (a) any such foan charge shall be reduced by the amount necessa v to reduce the charer 'o
the permitted limit; and () any sums already collected from Borrower which cxceeded permiticd imiis will be refunded to
Borrower. Lender may choose 16 make this refund by reducing the principal owed under the Noe or.by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial propayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing 1
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Properly Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this
Security Instrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which e Property is focated. In the even: that any provision or clause of this Security Instrument or the Note conflicts with
applicable iaw. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be

severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrewes is not a natural person) without
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J.ender's prior written consent. Lender may, at its opuon. require mmediate payment n full of alf sums secured by th
Security Instrument. However, this option shall not be exerased by Lender «f exercise o5 prohibuted by {ederal law as of the
dzte of this Security Instrument.

if Lender exercises this option, Lender skall gve Borrower notice of accelezavon. The notice shall provide a penod of ot leis
Zran 30 days from the date the notice is defivered or maijed within which Borrower must pay all sums secured by ts Secunity
Instrument. if Borrower fails to pay these sums prior 1o the cxpiration of this penod, Lender may invoke any remedics
permutted by this Security Instrument without further notice or demand on Borrewer.

18. Borrower’s Right to Reinstate. If Borrower mesis certain condibons, Borrower shali have the right o have
enforcement of this Security [nstrument disconlinued at any ume prior to the carlicr of: (2) § davi {or such other penod at
applicable law may specify for reunstatement) before sale of the Property pursuant e any power of sale contained n this
Security Instrument; or (b) entry of a judgment enforcing thiv Secunty Instrument Thote conditions are that Borrower: (a)
pass Lender 2"t sums which then would be due under this Secunty Instrument and the Note a3 1if no acceleration had occurred.
(b} cures ary de‘ault of any other covenants or agreements. (c) pays all expenses incurred in enforcing this Security Instrument
including. but ns¢iimited o, rzasonabie altorneys fees. and (d) takes such action ay Lender may reasonably require fo assure
that the Fien of this Serunty instrument, Lender s rights in the Property and Borrower s obligation to pay the sums secured by
thi> Security Instrvinert shall continue unchanged. Lpon reinstatement by Borrower, this Secunity Instrument and the
obligations secured her vy shall remain fuliy effective as if no acceieratior: had occurred. However. this right to reintuate shall

not apply in the case of acrde wtion under paragraph 17.

19. Sale of Note; Changs o Loan Servicer. The Note o a pastial interest in the Note {together with this Security
instrument) may be sold one or (noie nmes without prior nouce 10 Borrower. A sale may result in a change in the eauty
(xnown as the "Loan Servicer’) that Jollects menthly payments due under the Note and this Secusity Instrument. There also
may be one of more changes of the Loz Scrvicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of (%2 Ziange in accordance with paragraph 14 above and applicable iaw. The notice
will state the name and address of the new Loz Servicer and the address to which payvments should be made. The notice will
also contain any other information required by iprorable law.

H). Hazardous Substances. Borrower shall not cauré o; permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor aflow anyone clse (0 do, anything affecting the
Property that is in violation of any Environmental Law. Tiie sroceding two sentences shall not apply to the presence, use. or
storage on the Properiy of smal! guantities of Hazardous Subs(an.es that are generaily recognized to be appropriate 1o normal
residential us=s and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invesugition, claim, demand. lawsuit or other action by any
governmental or regulatory agency or privale party involving the Property’and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. If Borrower learns, or is notified Uy any governmental or regulatory authority.
that any removal or other remediation of any Hazardous Substance affecury the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmentai Lay”.

As used in this paragraph 20. "Hazardous Substances” are those substances defined ar-toxic or hazardous substances by
Environmental Law and the following substances: gacoline, kerosene, other flammable r toxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldetyde. and ralioactive materials. As used
in this paragraph 20, ‘Environmental Law’ means federal laws and laws of the jurisdiction wii==< ¥iie Property is Jocated that

relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o accekeration followiog Borrower's breach of any
covenant or agreement in this Security Instrument (butl not prior to accelerstion under paragraph 17 unless applicable law
pravides otherwise). The notice shall specify: () the default: (b) the action required 1o cure the defauht; (<) & date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to care the default
on or befere the date specified in the notice may result in acceleration of the sums secured by this Security lastrument,
foreciosure by judicial proceeding and sale of the Property. The notice shali further inform Borrower of the right to reinstate
efter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and foreciosars. [F the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in foll of all sums secured by this Security lnsirument without further demand and may
foreclose this Security (nstrument by judicial proceeding. Lender shell be entitled to collect all expenses incurred in pursuing
thertm«hespmnddwthuplugnpb"l including, but not limited to, reasonable atioreys’ fees and costs of title evidence.
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22. Release. Lpon payment of all sums secured by this Security Instrument. Lender shall release this Secunty Instrument
withow charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. .

24. Riders to this Security Instrument. iIf one or more riders are executed by Borrower and recorded togetier with ths
Security Instrument, the covenants and agreements of each such rider shall be incorporated ito and shail amend and
supplement :he covenants and agreements of this Secunity Instrument as if the rider(s) were a pant of this Security Instrumeut
[Check applicable box(es)]

Adjustable Rate Rider . Condemimum Rider 1.4 Family Rider

Craduated Payment Rider . Planned Lnit Development Rider Biweekly Pavment Rider

“lron Rider i ' Rate Improvemnent Rider . Second Home Ruder

Othe (;) [specily]

BY SIGNING BELOW, 8arrower accepls and agrees 1o the lerms and covenants contained in this Secunity Instrument and in

any rider(s) executed by Brirorver and recorded with it.

Witnesses:

[Space Below This Line for Acknowisdgment}
7S CF ITLINGIS )
) ss
SQUNTT 07 COGK )i
Tpe foreszcing 17*.).,;;:1:‘% wes aormewlclp

3\ (F(Lb\h‘, ‘\I:)x {(\\\ 2

BOTARY PULLI
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(CONDITIONAL MODIFICATION & EXTENSION OF LOAN TERMS)

THIS BALLOON PIDER is made this Novesbar 19 , 1993 ard 18 incorporaied intc and shall be
deeand to smend and suppleseni the Mor igege. Decd of Trust or Deed to Securs Debt (the "Security
Insiruseni”) of the same dete glven by tha undertigned (the "Borrowsr™) to secura the Borrower’s
Mots to Y ANY, IMC. (tha "Lander™) of

the seme dote and covering the proeerty cascribed in the Securily Instrument and located at:

1118 SOUTHBRIDGE LANE, SCHANBURG, IL 6019
TP roperty Adarest,

The intersst rats statea on the Note is called the "Note Xste.” The date of the Notie iz called
the “Motes Data.” I understand the Lender may transfar the Note. Sacurity Instrumsnt arwi this Rider.
The Lender or anyons who takas the Notls, the Security Instrument and this Rider by transfer and who
is entitisd to receive payments under the Note (s called the "Nete Holder.”™

ADDITIONAL COVENANTS. 1n addition to the covenants and sgresmsnts 1n the Security
Instrument, Borrower and Lander further covenant and agres as follows (despits anything te the
contrary contalned in the Security Instrusent or the Note):

4. Conditlonal Modification and Extension of Loan Terms. At tha Maturity cste of the Note
ond Security Instrument {the ™Maturity Date™), I will ba sbla to axtend the Maturiiy Date 4o
Decomber ", 2823 , and aodify the Note Rate to the ™Modifled Fired Rate™ determined in
sccordar @ vith Ssction 3 balow if all the conditions provided in Section 2 and S balow are mst Iihe
~Condiiion.21 Modificetion and Extension Option=). If thoss conditions are not met, I under s tand
that the Ncia Noldsr is under no obligetfon to refinsncs or moaify the Hote, or to extend the
Maturity DSets, snd that I will heve to repey the Note from sy owr rescurces or find & lender =illing
to land me ihw viney to resay the Wote.

2. Conditices 2o Option. 3if I want to sxsrciza the Conditional Modification and Exlension
Option at saturiiv. certsin conditions wust be met a3 of the Maturity Dets. Theso conditions are:
(1) I must still bw <he owner and occupent of the property subject to the Security Instrumant [(the
“Property™); (2) I murt be current in sy sonthly payments and cannot have been mors than 38 days
1ats on mny of ine 12 s:dulse sonthly paywents ismediately preceding the Maturity Date; (3) the
Modified Mote Rate ca—.ot e wore than 5 perceantage points above the Mote Rate; (4) I sust make
» writtan reqguast to the N ta Holder as provided in Section 5 belcw; (S) the lien cf the Security
Instrument sust be » first ».d aricr lien against the Proserty; (6) I sust provide tha Mote Holder
svidence satisfectcry to it $aat itne rights of the cwners of other stscurity interests sgainat the
Property are subordinats to the 1g3 ts of the Nots Molder. may include among other (hings
subordination sgressents and ti{le inourance sndcrssments in forms scceptable to the Mote Holder; and
(7] 1f thers are any other secur 'y intsrests encumbering the Proserty. 1 wust saiisfy and comply
with ajl other reguiremsants of the Mo.e Holder for mortigage:s with subordinete finencing, which
may irclude requirements af the federr( Mationsl NMortgege Assocliation or e fodersl Home Loan
fortgepae Corporation in effect at the t’e. of Maturity.

3. Caiculating the Modifled Fixed Rate. .The Hodifiad Note Rsts will be s fixed rets of intarest
sausl to the Federasl Mational Morigepe Association’s required net yield for S8-year ?ixzed rate
wmor tgages subject to » &6-day randatory delirsry comritment, plus aone-half of one parcent (8.521,
rounded tc the nesrest ona-aighth of one percen( ($#.1257) {(the "Modified Note Rate™). Tha required
net yield shall be the mpplicable net yield in cfirit on the date and time of day that T notify the
Moke Holder of my slection to exsrcise the Condit onil Hodificstion and Extansion Option. If this
reguirsd nat yield is not avatladls, the Mote Molde- «ill determine the Nodified Mote Rate by uasing

comparsble inforsstion.

4. Caicuiating the New Payment Amount. Provide . ‘he Modifisd Mote Rate as cslculsted in
Section 3 above is not grester than 5 percantags pointi above ‘he Mots Rals and 31l othar conditions
roquirsd in Section 2 sbove are satisfied, the Nots Holder will jatermine the amount of the monthly
paysent that will be sufficlent to repay in full (e} the ww)id p incipal, plus (D) sccrusd but ueaid
interest, plus (c) all other sums I will owe under the Mote and s~=urity Instrusent on the Maturity
Date (asmming my sonthly paywents then ars curreni, as requirsd urier Section 2 above), over the
remaining sxterded term at the Modified Mote Rate in equal monthiy rirrants. The rasult of this
calculation wili ba the mew asount of wmy principal and interest sa/me .t every month until the Mete is

fully paid.

5. Exercising the Conditional Modification and Extension Oplion | 'ha Nota Holder will notlify
ma at lasst 98 but not mors than 120 calendar days in sdvance of the Maturli: Tete and sdvise me of
the principal, sccrued but unsaid interest, and all other sums I se sxpecter to owe on tne Raturity
Date. The Mote Holder also will adviss me that I may exercise the Conditionyl ‘kuificstion and
Extenslion Option if the condlilons in Section 2 sbove are met. Tha Nots Holder «ji.i provide sy
paymant record intormation, together with the nese, title and addreszs of the per‘or represanting the
Mots Molder ithat I suctt notify in order to exerciza the Conditional Modiflcation oo Sxtensicen
Option. If I oaet the conditions of Section 2 above. . may exercise the Conoitionil M~dification
anc Extension Option by notifying the Note Holder no later than 45 calesndar days sricr 1o the
Maturity Date. Tha Mote Holder will calculate the fixed Nodifisd Nots Rate Beced upo. the Federal
Mstional Mortgage Association's applicabls published reauired net yisld in effect on the dete
notification is received by the Nola Holder and as calculated in Section 3 above. [ will than have
30 calendar days to provide the Note Holder with acceplabls proof of wy required ownership,
occcupsncy and property lLisn status. BSefors tha Maturity Date ths Note Holder wiil advise me af the
new intersst rates Ithe Modified Motae Rata), mex sonihly paymsnt amcunt and a dats, tine and place
st which I must sppear to sign any documents reguired to complata tiwe reguirsd note modification
and Maturity Oate extension. I undersiand ihe Nots Holder will charge me = 3258 processing fes
and the costs associated with updating the %itle insurance policy, If any.

6000V 606

BY SIGNING BELOM, Borrower sccapis and sgress to the tersz snd covenants containad in this
Ealloon Rider.

{f:ﬂ%%’%f (SEAL)

S. MARKOVITZ 7 -BORROWER

’
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UNOFFICIAL COPY

THE I&ULLUIING DESCRIBED REAL ESTATE SITUATED IN THE COUNTY OF COOK IN
THE STATE OF ILLINOIS., TO WIT:

ALL THAT PARTOF LOT 42 EXCEPT THE NORTHERLY 64.52 FEET OF LOT 42 AS
MEASURED AT RIGHY ANGLES TO THE NORTH LINE OF SAID LOT 42, IN SOUTHR!DGE
COMMONS., BEING A SUBDIVISION OF PART OF THE NORTHRESY 1,4 (F SECTION 17.
TOWNSHIP 4% NORTH. RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN. [N

COOK COUNTY, IL.




