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MORTGAGE

THIS MORTGAG”. 'S DATED NOVEMBER 12, 1993, between ROBERT E. HORSTMAN and ANN M. HORSTMAN,
2.T TENANTS, whoste address is 601 S. STONE AVENUE, LA GRANGE, IL. 60525 (referred to

HIS WIFE, AS
below as "Granior ). and Bank of Lyons, whose address is 8601 West Ogden Avenue, Lyons, & 605340063

(refemed to below as "“_~nder™)
GRANT OF MORTGAGE. Fin v bie consideration, Granior morigages, waif anls, and conveys 10 Lender at of Granior's nghl, te. and wnierest
1 gnd to the taBowing described rY] property. logeiher wath al exstng o subsequendy e/ecled O 4fMuad buldngs, improvements and fahures: 88
sasements, rignts of way. and appurizrances, 8l waler. walsr NQhis, walercourses and aich aghts (includng siocy m UAlbes with dich or smgaton
nghts]. and af other rghts, royafes, ard wolits relabng !c 'he 184 pr ¢, INCLANgG withoul kmelabon a3 manerals, ol, gas, gecthirmal and samilas
matiers, Jocated in COOX Councy State of ?ﬁinois (the ‘ﬁeal Property™):
LOT 23 AND 24 IN H.O. STUHIE AND COMPANY'S BRAINARD PARK, A SUBDIVISION OF THE WEST 172
OF THE WEST 172 OF THE ¢ ORTHWEST 1/4 AND THE WEST /2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO TH!: PLAT THERECOF RECORDED SEPTEMBER 3, 1925 AS DOCUMENT NO.
9024724, 1IN COOK COUNTY, ILLihD 5.
The Real Property or fts address is commu.dy k\nown as 601 S. STONE AVENUE, LA GRANGE, I 80525. T
Rea! Property Lax idenSiCcadon numbar 15 18-05-109-002 & 1575 (05001 vol. 079.
Grintor prasandy sssgns 1o Lencer s 5 Graniors nph!, tlle, ‘a2 interest in and 10 ad easas ! the Propesty and af Rents rom tha Propesty. In
addstion, Grantor grants 10 Lender a Undorm Comanercaal Coda securty aiiwes! in the Persona! Proparty anc Aents.
CEFINITIONS. The ‘olcwng words shall have the follomng meaning. whan used «n thes Morigage. Terms not ctherwse dedned s thes Marigags shall
have tha meanngs atthnbiited 10 such lerms i tha Unitorm Commercial Soue., Al references 1o dollar amounts shall mean amounts in lawhil money of
the U'nrod States of Amence.
Granlor. The word “Granior™ means ROBERT E. HORSTMAN and ANK M ASTMAN. The Grankyx is the morigagor under this Moripage.
Guaranior. The word “Guaranior means and ncudes without nmelabon, €ech 874 al of Ihe Quaranicrs. selids, and accommodalion pasrkies in
connechon with the ndebiedness.
improvemenis. The word Tmproverneni”™ means and inCfudes without sl ion al extsbng and hture imgrovements, fotures. buldings.,
siructures, mobse homes afftxed on the Raal Property, tackbes. a03bons, replacements an’ othes construcion on tha Redl Property.
acebledness. The word “Indebiadness” means al ponceal and interes! payable ur -t By, Nole And sy STOunts ETeNtod of Sdvanced by
Lander 1o Sischarge obligstions of Granior or sxpenses ncurrad by Lender 10 enioroe 0o’ 9-tons of Granitor undes this Morigage, togelher with
rHerast on such amounts a3 provided n thes MonNgags.
Lendes. The word "Landesr” meant Bank of Lyons, A5 sUCCesSOrs and assgns. The Lender is U4 m sigapges under s Morigege.
Morigage. Tha word "Morlgage™ maans thes Morigagd betwedn Granior and Lender, end includas withou! Emiaton af assignments and security
inddrast provisions relatng 10 the Personal Property and Rents.
Mote. The word “Note™ means the promissory nole or creckt agreement daled Novamber 12. 1930, In-Lhe nriginal principal amoum of
$150,000.00 #rom Geantor ic Lender, logether with all renesals oY, exlensions of. modificabons of, rdna cngs of, corsolidaiions of. snd
substitutions for the promessory note of agrpement. The interes! rate oo the Ncle s 7.000%. The Nole n ps &1y it 130 morthly paymenis of
$1.348.57. Tne maturity date of ihis Morigage is Decemoer T, 2008.
Personal Properly. The words “Personal Property” medn &1 aquapment, foturas, and othas arficies of personal Lo ety now or hereafler owned
by Grantor. and now o herpafiar allached or alfoad 10 the Real Property; together with a1 SCCesuons, Dirts, and 83 4 s 0, all replacements of,
ang af subsitusons for, any of such property; and logather with: all proceeds (NCtudng wWithou! Evatzfon A8 VWS .29 (i WCeeds and refunds o
premiums) rom any sele or dther disposition of the Property. \.,39411‘ 0
Property. The word "Property” means colleckvely the Reai Fropery and tha Pecsonal Progerty. I J Tk Ao
Fes Properly. The words “Paal Property” maan the property. inarasts and nghts dascribed above w the "Grani of Morigage™ section.
Reisted Documenlts. The words "Ralaled Dotumenls” maan and inciude wihout kmdabon al promissory noles, credd agrsements, loan
agreements, guasantes, secunty agreements, morigagas. deeds of bust, and aX other struments, agraemants and documents, whether now or

nersaler easting, executad in conneckon with the indebledness.

Rents. The word "Reals” means af prasent and hiure rents, revenues, inCoMme, SSUeS. 10YaRes, prolits, and other benedits derived tom the

Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF REMTS AND THE SECURITY INTEREST IN THE RENTS ANOG PERSONAL PROPERTY, IS
GIVEN TO SECIRE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT ANO PERFORMANCE. Excep! as othorwise provwded in this Mongage, Grantor shall pay (o Lender al amounts secured by this Morigage
23 they become due, and shad sincfty perform al of Granior's obbgations under this Morigage.
POSSESSION AND MAINTERANCE OF THE PROPERTY. Granior agrees thal Granior's possession and use of the Property shall be govorned by the

TOROWINgG PIOVISIONS:
Possession and Use. Untl in celaull, Granior mgy remair in possession and conisl ol and ospetale and manege ths Fropeny and coliect the

Rents ko e Property.

Duty o Maintain. Geeantor shal mmmﬁmmbmbmmamnmmu-m.mmm,\

NOCeLsary o protane ts value,

Hazardous Substances. The terms “haiaroous wasie. ” hararcous sudslance.” "dEposal” retesse.” and “threatened relgase.” a3 used in thes
MOrQaGe. STaR Nave the S2me Teenings &s sof forth m the Comorahensne Emwcnmental Response. Compensaton. and Liablity Acl of 1950, as
amended, 42 US C. Sectcn 9503, el seq (CEACLAN, the Superfund Amendments and Rsauthonzabon Act of 1386, Pud. L. No. 9499
"SARA"), the Hazasdous Malenals Transportation Act 49 U S.C Secton 1801, et 389.. tna Resource Consenabon and Recovery Act, 43 U.S.C.
Sechon 6507, of 58q.. or cthar appicabie siato or Federa) laws, rules, or regutabons zdopled pussuant 1o any of the foregoing. The lerms
“nazardous waste® and hazardous substance® shal aiss nciude, withaut imadon, pelroleum and petrolsum Sy—products or anry krackion thereol
and asbestos. Granior represerts and wamaris 1o Lender that: {a) During the period of Granior's ownership of the Property, thars has been no

C
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e, generston, menufacture, siorape. reatment, ispossl, release or threalensd reigase of &ty hlardous wasie of SULEUNCE Ty ANy Pelsoh ONn.
under, or shoul the Property; (b) Grantor has no knowiedde of, or reason 10 bekeve that thers has been, except &3 previously disciosed 10 and
achnowiedged by Lender i wriling. (1) &y USe, Qenerabon, manvischure, SiACe, Weatmenl, Gaposal. Telsess. I« Thraaieneo reisase of any
hazardous wasis or subsiance by any prior owners or occupants of tha Property or (F) any sctusl or threaiensd Fhation Or claims of any kind by
any persor: relatng 10 such mafiers; and {c) Excopl as previously disciosed 10 end acknowiedQed by Lander in wribng, (1) nalther Granior nor any
WM, Soniracir, agent Or other auihorized user of the Property shal use, gensrsia, manutacture, siore, tresl, dispose of. or refeass ary
hazrdous wasie or subsiance on, under, or sbout the Property ang (i) any such activity sha% be conducied in COMPRMNGG With &t apphoadea
facderal, stade. and jocal laws, reguiations and ordingnces, includkng without imitation those lews, regulations. and orchnances described above.
mww-mmmwmwlmﬁmbuunmwmm st Grantor's sxpense, as Lender may

desmn appropriale lo determing complance of Lhe Propecty with this sachon of the Morigege. Any mspsechons or tests made by Lender shal be for
mmw;wwwmmmmmbwmumwmmmolLu\oorloGnnlualcnnyomumon
The repseseritaions and warmanbes conaned hersin are based on Geantor's dus dilgence in inveshigabng the Property for hazardous wasle
Grankt haneby (&) relpaset and walves any fUtre claims aQainst Lender for indemnity or Conirbution in the svent Graniar becomes able for
deanup or other costs under any such laws, and (b) agrees o indemnily and hold harmioss Lender against any and al clamms, losses. kabihes,
damages, pacalies, and expenses which Lender may SiracBy or indwacly Susian Or sufler resutbng lrom a breach of this section of the Mortgage
or &3 a consequence of Any usa, ganeralion, manutacture, siorage, deposal, raleess or ttvesiensd relaase OCcUng pricr to Gramiors pwnershy
or inlerest in the Property, whether or ro! the same was or should have been known to Gramor. The provisions of this secton o the Morigage.
nciucding the obligaton 10 ndemay, shall survive Tha payment of the Indeblednass and the satisfaction and recomeyance of The ken of the
Morigage and shall not be aflecisd by Lander’s acquisihon of any inleres! in the DProperty. whether by foraciosurs or olharwise.

Nulsance, Waste. Granior shall nol caute, cONGUSt O PRIMYL Aty IRESANCE NHOF COMUTE, DANMIL, o sutiesl ANy SthEDING Of o Wasle on o 10 the
Property or any porbon of the Property. Without bmfing the gengrailty of the foregong, Granior will not remove. or grant 10 any other party the
rioht 10 remove, any Smber. menerals (ncluding od and gas). sol. gravel or rack products without the pnor wntien consent of Lender.

Removal of Imp «ve nents. Grantor shall not demolish or remove eny improvements from the Raal Property withou! the pnor writlen corsen! of
Lander. As a condior. lo the remove! of any Improverments, Lender may require Saantor 1o make anangements saisiactory to Lender 10 repiace
such Improvements © Al ‘miprovements of at isast squal vaiue.

Lender's Right 10 En‘er’ ‘ender and ds agents and representatves may entar upon the Real Property al sl reasonable hmes 1o attend 1o
Lander’s interssts and 10 ¥ spe ot the Froperty tor purposes of Grantor's comphkance with the lerms andg conditions of thes Morigape.

Compilance with Governme 19 Requirements. Grantor shal promply comply with all aws, ordinances. and regulations, now or herpafier »
ofiect, of all governmental auvi>or’Js_appicable 0 the use or occupancy of the Property. Grantor may contles! in Qood Wfth sny such lawm.
ordnance, or regutaton and withaok. complance dunng any proceeding, InchaEng appropriule appeatls, sc iong as Grantor has notthed Lender in
wriing prior 10 dOINg ¢ And so K g &S, in Lender’s soke opwmion, Lender's interests in the Property are not jeopardwed. Lender may requre
Granior G pot! adequale securty o 7. surety Hond, reasonably satistaciony 10 Lender, 10 protect Lende:’s inlbrest.

Duty ¢ Proticl. Granicr agrees neither 70 a )andon ndr laave uraliended the Property. Granior shall do af other acts, in addbon 10 those azis
set lorth above in this secion, which fom (=, rlaracier and use of the Property am Dy e v 10 prolect snd preserve the Property .

DUE ON SALE - CONSENT BY LENDER. Londer may. a1 s option, deciare immedialely dus and payadile af Sums secured by this Morigage upon the
sale or ransier. without the iender's pnor wntlen ¢ senl, of all or any parl of the Rea! Properly, or any ialerest in the Real Property. A “sale o
ransier” rmeans the corveyance of Real Proporty or ory oiphl, the or Inlares! thereln: whether legal, benehcial or equmable; whether voluntary o
nvoluntary, whethsr by cutright sale, deed, ml.nlmomsaucrnnrlcl flanct contract, contract for Geed. laesehold inleres! with a lerm grealer than hree
{3) years, lease—oplon conratt, or by sale, W.u.a'avdanyboneﬁcummmoﬂonwhndmhdamohﬂetolmﬂulproory o
by any other method of conveyance of Reat Propecty interecl. '/ Loy Geantor 5 a corporation, parinership o kmdied habdity company, sansher asc
includes any change in ownership of more than twenly-five perc? . {25%) of the voting stock. parinership inlerests o kmited Rabikty company inierests.
as the cass mey be, of Granior. However, this option shal Nnol be ¢ xercisad by Lender if SUCh exorcise is prohibiled by feaeral law or Dy Tnos law.

TAXES AND LIENS. The tolowing provisions relabng fo the taxes and éens dn the Properly are a part of this Morigage.

Payment. Granior shal pay when due (and in ak evenis prior o te.quency) all laxes, payrol laxes, special laxes, assessments, waler charpes
and sewer sarvice charges levied against or on account of the Proyer’/, and shall pay when due all claime for work done oh or for senacas
rendersd or malesial lurnished to the Property. Granior shak mamiain th Property free of all kens hawng priority Gver or equal 10 the inleres! of
Lendar under this Morigage. excep! for the ken of taxes and assessments -4 7.9, and excep! as olherwise provided m the following paragraph.

Righ! To Contesl. Granior may withhold payment of any lax, assessment, or .0 in connection wilh a good faith dspute over the obkgaton to
pay, 50 long as Lender’s inlerast ir; Ihe Propecty is not jeopardzed. ! a hen aris«s & is ed as a resull of nonpayment, Grantor shall within ffisen
(15) days afler the Sen arises or, ¥ 4 Bon i fled, wrilvn ffeen {15) days afier Gean' 7. has noboa of the fkng, secure the discharge of the ken, or 4
requesiad by Lender. daposit with Lender cash of a sufficient corporale surely bond or 7 security satisiaciory 10 Lender in an amount suthcent
1o dischasge the Ben plus any costs and atiormeys’ fees or other charges thal could az Srue us 8 Tesult of a ‘oreciosure o Sale under the ban. In
any conles!, Granitr shal delend iise and Lender and shall satsly any adverse judame=2 br «ore snforcerent apainst ine Property. Gramor shelt
neme Londer as an addional cbiigoe undir aay Surdly bond fumishad in 1he Condes! proctar oys.

Evidence of Paymenl. Grantor shall upon dermand furnssh 1o Lender satstaciory evidencs of suvnent of the taxes o assessments ang sharn
suhorire the epproocdate governmenial official 10 dalrver 10 Lender al any %wne a writlen siateny.nt of the taxes and assessments agans! the
Proparty.

Nolice of Consiruction. Grantor shall nobfy Lender a! leas! Sfaen [15) days Deiord any work 5 COMM W.0bd, any services are turnished, or any
materials are suPphed 1o the Property, if any mechamc’s ben, maledalmen's bon, or other hon could b Zisere1 on accoun! of the work, SeMnices.
or materiais. Grantor wil upon reques! of Lender furrish 10 Lender advance assurances satisfaciory 1o Lor.der (hal Granlor can and wik pay the

cost of such ImMProvements.
PROPERTY DAMAGE INSURANCE. Tha lolowing provisions relabng 10 insuring the Proparty are a parl of this Morig.pe.

Mainienance of insurance. Granior shal procure and mainiain policwes of fire insurance with stendard exiended o ovage sndorzements 0N a
replacement basis ior the full insurable value covering all Improvements on the Real Property in an amount sufficiedt to avoid apphcabon of any
coNSance clause. And with a standard Mongagee cleuse » favor of Lender. Pobicies shall be writlen by such inswand . C>mpames and i such
form as may D raasonably acceplable to Lender. Grantor shall delver 10 Lender cerificales of coverage from et mswie contamwng 8
sipulaion theal coverage will not be cancelied or diminshad without A minimum of 1en (10) days’ pnod writlen nobice 1o Lender and not containing

any disclaimar of the icsurer’s fabiliky for tafure 1o give such notice.  Should the Resl Property at any time Decome 10Caled in &0 ar6a Gassgnaled
bymbrmdeMEmmmww-snmmhlznrdlru.Gradotagrecsloob!mnandmlmhmFedelal
Flood Insurance, 1o the axient such nsurance is required by Lender and is or bacomes avaiable, for The term of the loan and for the Il unpad

batance of ihe loan, or the masmum kmit of coverage that is avaiabie, whichever & less.

Application of Proceeds. Granter shall promety nolity Lendes of any loss or damege 1o the Property. Lender may make proot ot loss it Grantor
tads 10 do so within ffleen {15} days of the casually. Whether or not Lender's securlly is impaired, Lender may, at its ekacton, appty the proceeds
fo e reduciion of the Indebledness, payment of any ken aiecting the Property, or tha restoration and repair of the Property. If Lender elects 1o
npo'v proceeds 1o rasioration and repeair, Grantor shall repair or repiace the damaged or destroyed Improvemsnts in a manner satistaciony 10

Lender. Lender shal, upon satistaciory proot of such expenddure, pay or reimburse Grantor fom the proceeds for the reasonahle cost of repan
or restoration W Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days aflor thekr receip! and winch
Lender has not commitied 10 the repair or restoration of the Property shall be used firs! 1o pay any amourd owing to Lender under this Moripape.
lh.nbpnply accrued interest, and the remainder, if any, shaf ba apphed fo the principal batance of the indebledness. 1t Lender holds any

after payment in full of the indebledness, Such proceads shall be paid o Grandor.

Unexpired Insurancs st Sale. Any unexpired insurance shall inure 1o the benefit of, and pass to, the purchaser of the Property covered by thes

Morigage al any rusieo’s sale or other saie heid under the provisions of this Morigage, or at any forecicsure sale of such Propety.
TAX AND INSURANCE RESERVES. Geanlor agrees 10 estabheh & resarve account 10 be ralained from the loans procaecds in such amoun! deemed
lo be suficient by Lender and shal cay monthly inlo {hal resarve account an amount agquivalent to 1/12 of the annual /pal sslate laxes and nsuranoe
premiums, as ssimaled by Lender, sousloprc'ﬂdcsubem!undslu'mmmmdanchmshxulndimmrmpcm“maﬂhpﬂoﬂf
the dele he laxes and KsSurance premiums bacoms delnquent. Granior shall furiher pay a8 monthly pro—ate share of all assessments and civer
¢charges which may scerue sgeinst the Property. It the amount 50 estimaied and paid shal prove o be insufficion 10 pay such taxes. insurance
prrmums. assessments and other charges. Grantor shall pay the difterence on demand of Lander. AR such payments ihall be camed in an
Inlerest-res reserve a~Count with Lencer, provided thal o thes Morigage ts gxocided in connection with the gaanting o! & morigage on & single-—taimity
Owner -oCCURed residential proparty. Granice. in leu of estublshing such resenve accounl, may pledge an inleresi-beanng sawvngs account wih
Lender 10 sacure the payment of estmaied tAXes, INSUAANCe Dramiums, assessments, ar.d olher charges. Lender shal have the righ! 1o raw upon the
m(or pledge) accoun! 1o pay such lems, and Lencar shal not be required 1o detormine tha validity or accuracy of ary fdem befors paying
Nothing in the Morigege shal be construsd as requanng Lender to advance other monies for such purposes. and Lender shall not incur any ketilrty for
amthing ## may o0 o omit 1c B0 with respect 10 the reserve account. AR amounis in the reserve accoun! are nerady pledged 10 turther secure the
Lender is hersby awthorized to withdraw and apply such amounts on the Indedledness upon the occurrence of an gvent of defautt
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a3 descrived below.
EXPENDITURES BY LENDER. il Grantor tads 1o Compiy wilh any provisson of us Morigepe. or of any action or proseeding 1 © d that 3
materially affect Lender's interssls :n the Property, Lender on Granior's behad may, bul shal not bs reqused 13, take any achon that Lender deems
appropnats. Ay amourt thal Lender expands ) 30 doing wil Dadr inlergs! al the (ata Charged under the Nole from the dale «ncurmed or peid by
Lancer to the data of repayment Dy Grantor. AS such Axpenses. 3! Lenders opton, al {a] bs payable on demard. () e added 10 the balance of B
Nota and be apgorfoned among and be payable with any imsta¥ment payments 10 become dus -Sunng edher (i) the leom of dry appiCebi msusnce
polcy of (&) the remansng term of the Nots, or (<7 De ualed as & Daloon payment whuch v il D8 Oug and payable at the Note's malurdy. This
Noripage alto wil sacure payment of thete amounts. The righis provided for in thes paragragh s all ba m 2dddan 10 any othir rights o any remeches
10 winch LenGer may be entted on accouni of the defaudl. Asty such acton oy Lender shal nol bs consinued &S c:awng e deleufl $0 &5 10 Dir Lender
rom any remady that 4 oiherwrts woud have had.
WARRANTY: DEFENSE OF TITLE. The lolowing provisom, reladng 10 cwnershp of the Property are a pert of t'as Morigage.

THle. Granite warrants that: (&) Grantor holds Qood and Mmarkstabie tlie of record fo the Froperty i lse smpls, Fee a0 Clasr of sl bers and

encumbrances other thar those sel foril in the Real Property 0esznpbon of i 20y te inLUFAncs pokcy, tWhe report, or tnal ills Spion ssued in

tavor of. and accapied by, Lender in CONNECBon with this Morigage, and () Grantor has the t8 right. power, and authorty 10 exaculs and Gelver

s MorigaQe 1o Lender.
Defense of Tiis. Subject to the exception in the pAagraph above. Granmor wamants and wil torever delend tha tle 1o the Property ageinat the
awtu Cams of al parsons. 1n the event ary achon or proceading s commenced thal quesbons Granior's Hie Or the Inleres! of Lender under
Morigage. Grgnior shall delend the schon i Granlor's szpense Granior may be the nominal party n Such procesdng, tut Lendee shal be
snitied o paricipaie i the procseding And 10 be repmsenisd i the proCeecing by coursed of Lender's own chaice, and Granior wil delver, of
cause 10 be deliversd. o Lender such msirumanis as L endet May MqQuest rom iml 10 BME 10 Permit Such ParlcOaton.
Compliance W.% Lsws. Grantor warrants that the Propeity and Grantor’s use of the Properly compies with sl exisdng scphcable laws.
ordnances, and reyalions of governmenial authonbas.

CONDEMNATION. The toF /mvig DrOvisons relsting {0 condemniaton of the Propurty sre & past of this Morigege.

i of Mel Proze ax. 1 ol or any part of 1he Property = condemned Oy emndnl doman proceecngs or DY any proceedng of purchase

n gy of CONONMNEton e Mt may ot s Gechin raguere thal a3 or any porton: of the nel proceeds of the awwd be apoled io Bw Indebiednecs
of the repar or resiorason of “hw Property. The ned proceods of the sward shal mean e sward sfior payent of a8 resscashis OGNS, ExpDeNses,
And aficr nEys” 1893 INCUITEd LV L7 ~dar 1N CONMSCHON Wil 1he CONGRMNANON.
Proceedings. it any procesding i rondemnabon in fied, Granior shal promply nobly Lender i wring, ard Grastor shal promplly take such
sieps as may be necessary 1o delany, 173 schon and oblan the award Granicr may be the nomenai parly in such croceedng, but Lender shal be
#nhud 10 partcioaie N the Drocesng And 10 be reprasenied in the Drocesdng by counsel of €3 own cho.os. and Grantor wil delver Or eatse 10
be oetvered (o Lander such instruments 3 1%y De requesied by ¢ FOM tme 10 uné 10 permil SUCh PIFtCIPELON.

IMPOSITION OF TAXES, FEES ANO CHARGES 5Y GOYERNMENTAL AUTHORITIES. The lolowang prdnasions relstng 10 Qovernmanial taxes, lees

and chasges are a pait of this Morigage:

Current Taxes, Fees and Charges. Upon reJuest by Lender, Grantr thal execude such documents 1n additon 10 the MorigaQe 80 sk
whataver oler action s requested by Lender 10 eriac’ &nd continue Lender's kan o the Real Propaity. Granior shall reanburse Lander for &)
taxes. 35 describad beiow, together with al expensis » ovrad in recorang, perfectng o continuing Ihis Morigage, including without imitaton o
wxes, foes, Cocumentary siames, ana other charges 10r /o0 rfng Or regesienng thes Morgaps.

Taxes. The tollowing shal consitula taxes 1o wheh ihs 70000 apphes: (a) & spachc tax upon thes Hype of Morigage or upon al or any pert of
the indebladness secured Oy Ihs Morigage: (b 2 spachic 1 on Granior which Granior $ 82horizad or reqursd 10 deduct Fom pa;ments on The
InCeladneis SAcured Dy Uvs type of Morigage: (<) a tax on the, Hp0 of Morigage chargaalie aganst the Lender o the hoider of the Nole: and
(d) 8 speciic tax on 8l Ot any POrton of ths INCEDIEaNESS Or O | yT7.ants of PNCPal And iNeres! Macd by Grandor.

Subdsequent Taxes. If ary 1ax io which this section apphes '3 enac.ed subsequent 1o the dale of the Morigage, this svent shak have the same
efac! as a0 Event of Defeult (as dahned Dolow), and Lender may exe e any of ad of its avalabie ramedses for an Evend of Deltaull a3 provided
Deigw uniass Granior aithe {a} pays the lax belore it bacomes dakngue L or (b) conlesls the tax as provided ADOW i tThe Taxes and Lisns
secion and deposits with Lender cash Or & SUlhGan! Corporate surely dond '« © her secunty satsiaciony 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The folowing pronisions «da'ng o this Morigaps as s sacurily agresment sre a part of the

Morigage.
Sacurity Agreemenl. Tis anstrument shall corsitule a secunly agroenant 10 1he exié « aTy of 1he Property constiuies fodures O Olher DersorG:
ptopﬁy.mtﬂtdusrnlrnwﬂdhnohﬂsoflmommmuXHam(mmCodouammmbh.

Security interest. Upon reques! Dy Lender. Grantor shal execite faanting stalements arl roie whalgver cihix acion is requesied by Lender o
padfect and continuu Lender’s sacurly interest in the Rents and Fersonal Property. In adaSn 1o recarding this Morigage in the real property
records, Lender may, al any tme and without further suthorzaton Yom Graniwe, fle axeculio roonerparts, copies or reproducBons of Ues
Mortgage as 8 financing stalament. Grardor shal reumburse Lender 125 al expenses wncuted v narfecting or conlinuing this securlly inderest.
Upon defawl, Granior shad as3amdie the Personal Property ot 8 mannor and &' 8 piace reascnably convenient 1o Grantor and Lender and maios &
svadable t0 Lencer within twee (3) days afier recsip! of wikien demand rom Lender
Addresses. The maiing addresses of Grantor {debtor) and Lender (secured pacty). om winch dwormzice conceming the securly nleres!
grantsd by this Morigage may be obtained (aach as requwed by the Undorm Commercial Code), e &5 sial xd or. the Sirst page of this Morigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The folowing provisions reiabng 1o hrther assurances .= 4P yoey-in-iaci sre & part of ths

Mongape.
Further ASSUrances. Al ary sma, and ¥om bdme Ic tme, upon request of Lender, Graricr wil make. sxecuia 7. Jeirver, or wi Causs 1o be
made. axeculed o Celvered, 1o Lendar or o Lender's dasignee, and whan requesied by Lender, causa 10 1o Had, recorded. redied. or
rerecordec, as the ~ass may be, at such tmes and in such offices and places as Lender may deeT appropriale, amr st d o such morgages,
oeeds of trust, sacunty deeds. sacunty agreements, financing stalements, ccatnuabon slalements. instruments of furlh.«c assurance. cerdficales.
and other documents as may, i1 INe sole Oprscn Of Lander, be Nacessary or desrable 1n orgder ic affectulle. compisle, pariacl, CoONbnue, of
preserve {a) he cbigabons of Grantor under the Nots. this Morigage, and the Related Gacuments. and (D) Ine Sors and securlly irierests
crealed by thes Morigage as Erst and phor kens i the Property, whethar now cwned o hersafler scquwed by Grantor. Urigss probibiled Dy law
or agreed 1n the contrary by Lerder in writing, Granlor shall resmburse Lender for al cosls and expanses «ncured in conneciion with the maliers
reterrad 10 ‘n thes pacagraph. .
Attormney-in-Fact. i Grantor fals 1o do any of ihe thangs relerred o in the pracedng paragraph. Lander may 63 so for and in the name of
Granlor and at Geantor's expense. For such purposes, Granior hecsby wrevocably appoints Lendar as Grantor’s allorsgy—in-tact for the pupose
dnnkitq.m.M@.W.m.wmnmwummmawﬂ.hwmwﬁwub
accomphsh the maliers ralerrad 1o it e preceding Daragraph.

FULL PERFORMANCE. if Granior pays al the Indebledness when due, and othorwise pericrms all the obligations smposed upon Grandor under this

tal WS of lermi y of anvy brancang

terminalion loe 83 determingd by Lender kom me o $me.

DEFAULT. Each of the lolowing, al The opbon of Lender, Shal conStiiule an svent of deau (MEvent of Detaufl™) under this Morlgsge: ‘J3f)4-11‘;0
Detault on Indebledness. Fadure of Granior 1o make any payment when due on the Indabiednass. *
Oetautt on Other Payments. Faiure of Granior within the Eme requred by 1hs Morigage 10 make any payment for taxes or insurance, or any
other payment necessary {0 prevent ng of or 10 allec! discharpe 21 any ban.

Comptance Delaul. Fadurs to comply with any olher term, obigabon, covenant or conaibon contaned in this korigage, the Nole or in any of the
Aelaied Documents.
mNuwmrﬂy.nprmmorshwﬂuacotﬂxnshadlomeummm&mmn'ﬁummm«h
RAeisted Documernts . or al 1he brma made or humnishas was, aise i Ty matenal raspect.

Insolvency. Theinsdvenc'yotGran!or.appdn!mdnrmutaanypand&ama‘sm.;ﬂml:rhbrﬂdgm:

mmdmeMwmwhuﬁMMWam&m.uhmam
Granlor's sxislence as & gawng business (f Grantor « a busingss). Except 1o the oxient profdwied by fedaral faw o ¥nois law, the death of

Grandor (# Grantor is an indiviciual] siso shall conslituta an Event of Deta.st under this Morigags.
Foreciosure, Fortelture, eic. Commencement ol loreciosure or lortedure procesdngs, whather by Jboal procaedng, sell-help, repasSessEon or
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ary other method, by any creditor of Gaanlor or by any governmentsl agency aganst any of the Propery. However. hes subseclon shal no! app'y
in the event of a ood fafth dupute by Grantor as 1o the vakdty or :easonableness of The clem whech s The bases of the firecioture o forpletre
procseding, provicied that Granior pres Lender witien nobce of such clawm and hrrshes ressrves or a surely bond for the clarm satstaciory I
Lenowr.
Breach of Other Agreemenl. Any breach by Grantor under the lerms of any other agreement beiween Granior and Lender tha! 1s not remaded
within any grace penod provided thersin, MCiuding without mitabon any agreement concermng any Indebladness or other obigathen of Granior 1o
Lender, whather gxisting now or laler.
Events Alfecting Guarantor. Any of the frecedng events occurs with respect 10 any Guarantor of any of the indebledness or such Guarentor
Sas o ¢ 4
insecurity. Lender resscnebly deems itself msacure.

RIGHTS AND REMEDIES O DEFALR.T. Upon the occurrence of any Event of Detaut and at any trme theveafler, Londer, 8t is ophon. may erercse

ary one or mors of the folowing righ's and remedses, 1N addmon 0 any other nghls of 1eMBdes Provaed by law:
Accelerste indebledness. Lender shal have the nght at s opbon without nodte 1o Grantor 1o ceclare (he entre !ndebiedness Mmmedka‘sly cue
and payabie, including any praspayment penalty whech Grantor would be requved 10 pay.
UCC Remedies. Wh respoct 10 all or ary part of the Personal Property, Lender shat have all ihe nghis and remedtes of & secured party UNoer
the Unllorm Commeecial Cooe.
CoNect Rents. Lender sral have the nghl, without rnotce to Grantor, (o lake possesson of the Property and colect the Remnts. inciuding Amounts
past due and unpeid, and apply the net procseds, over and EbOve Lenders cosiS. agams! the indsbledness. In furtherance of this nght. Lenoer
may require ary lanant or other user of the Property 1o make payments ol rent or Use fees deactly 10 Lendar. If the Rents are collscied Dy Lender.
hen Granlor irr vuzably designates Lender as Granlor's afiorney—in-lact 10 endorse instruments racerved 1n caynen! thoreof in the name of
Granior and ic oo kate the same and collect the proceeds. Payments by lenants or other users 1o Lender in response 10 Lender's dermand shad
salisfy the obigasor_ for which the payments are made. whether or not any proper grounds for the demand edsted. Lender mey sxercte 18
righis UNGer this SLOP L OYraph Slther in Person, Dy agent, or through & rECBIver.
Mortgages N Possa~ s Lender shaf have the right 1o be placed as MONgagee It DosIession or 10 heve a recew appomied 0 ake
possession of 81 or any e of the Property, with the power 0 prolect and preserve the Property. o operate the Properly precedeng forectoswre o
sala. and 10 collect the Re?. ¥ m the Propesty &nd apgoly the procesds, oved and above The cost of the recenershy, agams! the Ingedlediness
The Morigages in PosSSesSic © s ‘aceher MAY sene without bond d permdied by law. Lender's nghl 10 the appomiment of a receiver shal gos!
whetle or NOt the apparsnt va’'os 7. the Property axceeds the indsbiedness by a subslantal emount. Empioyment by Lender shall not dsquakly
a persosnt Fom sening as & receiv 4.
Judicial Foreciostire. Lender Mo oolaen & Judhcial decres foreciosing Granior's misrest 10 all or any part of the Propesty.
Deficiency Judgment. !f permitied Ly apf krbie law, Lander may oblain a judgment lor any deficency remaning vt the Indebledness due 1o
Lender a%er appicaiion of sl amounts rewn.4 Fom Ihe execise X the rights provided in this secton.
Other Remedies. Lender shall have all other np «s o nd remedes provided in this Morigage or the Nole or avaiable at law Or i equsty.
Saie of the Property. To the exient permitied by acolcable law. Grantor hereby waives any and af nght 10 have the property marshaked
arcising s rights and reme-ies. Lender shall be iree 19 sedl 3l or any part of 1he Property together or separalely, in onG sale or by separale
sales. Lender shall be entliect 10 bid 8! any pubic sul> o678 Of any porbon of the Property.
Nolice of Sae. Lende: shal grve Granior reasonable 1ot e of the tme and place of any pubhkc sale of the Personal Property or 0! the e Aflec
which any privale sale or other inlended sposBon of the r = sona! Proparty 1s 10 be made. Rassonable nohce shall mean nohce phven a! leas!
ten (10) days befcre the time of the sale or desposibon.
Walver; Election of Remedies. A wanex by any party of a trad ch ol a provision of thes Morigage shall not constiute a watver of or prerudce the
party’s rights otherwiss !0 demand sirict complance with that proawo e any other provision. Elechon by Lender lo pursue any remedy shal no!

;d8 pursuit of any other remecly, and an election o make expen ity as o lake acton to perform an obkgation of Grantor under this Morigage

i

oxiude
after falure of Granior 1o perform shal nol affec! Lender's righl 10 oeclars a deiaull and exercise fts remedies under thes Morigage.

Alormeys® Fees; Expenses. I Lender institutes any suit or acbon 1o enfc.cr sy of the terms of tws Morigage. Lender Shat be entified 10 recover
such sum as the courl may adjudge reasonable &s attorneys’ fees, at tria) ars "a any appeal. Whether or not any court achon i rrotved. af
reasonable sxpenses incured by Lender Lhal in Lender's opinion are necessar, &' any ima for the protaction of its interes! or the enforpernent of
s rights shall Secome a part of the Indebledness payable on demand and shay 6~ inleres! from the date of expenddura Untt repaid at the Nole

ralg. Expenses d by this parsgraph inciucs, wahowt bmitakion, however subject #2-any limils under applicable law, Lender's afiormeys’ fees
and Lender’s legel expentes whether or nol there is a lewsuill, iInciuding atiorneys” jee, for Hankrupicy procesdings (incluting afforts 1c moddy O
vecale any automatic siay or injuncion), appeals and ary antcipaled post-judgment collecton services, the cosl of searchng records, oblammp
e reports (i foraciosure reports), SUNEFOrS' reports, and appraisal less, and Y. i—curance. ic the exient parmifiad by apphcable law
Geandor piso will pay any court costs, in addition 1o all other sums provided by law.
NMOTICES TO GRANTOR AND OTHER PARTIES. Afry nobce under his MOrtgege, inCludng withot kr dation any nobos of defaull snd any noboe o'
!d.bGnnIu'.wmhﬂwamwmmmwmm.umwmnq-V,Wyfoeogmdmmgrucow.or.-f
maded, shal be deemed effactive when Jepcsied in the United Slales mai firs] class. ragisiered mal, prilage prepas, cwected 10 the asoiesses
shown neer the beginning of this Mortgage. Any party may changa fs address for nohoes under this Maoripage by gnanp formal wrtlen notice 10 t™he
other parties, specifying that the purposa of the nchce is 1o change Ihe party’'s address. AZ copies of notice: of fe=closure trom the holder of any hen
wrich hes prioiity over this Morigage shall be sent 1o Lender's address. as shown near the beginning of this Moigae. For notice puposes. Granior
agress 10 kasp Lender intormead at ak imes of Granlor’s current address.
MISCELLANECUS PROVISICNS. The folowing mescollaneous provisions are & par of this Morigage:
Amendments. This Morigage. logether with any Related Documents, constitules the entre undersianding and agr.e~nl of the paries as 1o the
matiers saf forth in this Morigage. No afteration of or amendment to this Morigage shal be affectve unlass ghen in wiitng and signed by the
party or parkes sought to be charged or bound by the afleration: or amendment.
Appiicable Law. This Moripsge has been deltvered 1o Lendar and accepted by Lender in Ihe Slale of Minots. “his Morigege shall be
govermed by and construed in accotdance with the taws of the Siate of (Minols.
Caption Headings. Capton headings in This Morigage ars for convenience purposss only and are not 1o be used 1o inlerprel or ceins the
provisions of this Morigage.
Merger. There shat be nc merger of the interes! or estale crealed by s Morigage with any other irlerest or estale in the Property atf any hme
held by or for ihe benslt of Lender in any capecily, without the wriltan censent of Lender.
Multiple Parties. A3 obigations of Granits uncer this Morpeoe shal be joint and several, and al Telerences 1o Graanlor shal mean sath and
every Granior. This means that sach of the 2arsons signing below is rasponsibie for all obigations in this Morigage.
Seversbiity. H a courl of compelen] jurischction 6nds any provision of this Morigage 10 be invalid or unenforceable as 10 any person o
such Snding shall not render thal provision invalid of unenforceabls as 10 any other persons or circumstances. If feasibie, any such
ollending provision shal be desmed [0 be modified 10 be within the kmits of enforceabiity or valicity; however, if the oflending provision cannot be
s modilisd, it shall be skricken and &l other provisions of this Morigage in all other respecis shall remain vakd and enforceable.
Successors and Assigns. Subject to the Smitaticns stated in this Morigage on transier of Geanlor’s inlerest, has Morigage shall be bindng UPON
and inure 1o the benelit of the parBios, their successors and assigns. H ownership of the Property becomes vasiod in a parson dther than Granter,
Lender, wihoul notice to Grantor, may deal with Gmnlor's successcrs with reference o this Moripage and the Indebledness by way of
Irbeerance of exdension without rulsasing Granior from the obligations of this Morigage or kabily under the Indebledness.

Time Is of the Essence. Time is of the assence in the performance of this Morigape.

¥iaiver of Homesiead Exemption. Granior hershy reloases and waives &f rights and banedfits of the homesisad exemption laws of the State of
mnois 83 1o all Indablednass saecured by this Morigape.

Walvers and Consents. Lender shall not be deemesd 10 have waved any rights under this Morigags (o under tha Relatod Documents) uniess
such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in exerctsing any right shak operale as a wanvir Of
such right or any othar nght. A waiver by any party of a provision of this Mongage shat nol constitute a waiver of or prejudece the party’s nght
otherwise o demand sirict comphance with al Drovision Or ATy other provision. No prior waiver by Lender, nor any course of doaling betweer
Lender and Grandor, shall consbhule a waiver of any of Lander’s nghts or any of Granior's obligations as o any future transactions. Whaneva:
consant by Lender is required in this Morigage. the granting of such consent by Lender in any inslance shall not constiute conbinuing conson! 1o
subsegquent instances whers such consent ts requeed.
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EACH GRANTOR ACKNOWLEDGES MAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO (T8
GRANT
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ROBERT E. HORSYTMAN
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