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DiANE MRAKITSCH
WHEELING, IL 60090
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GL MORTGAGE CORPORATION
8451 SETON CCURT

ERNERD SR

e cemn e (S AbOTS TH Line For Recorting Data) - w—r =« = -mroemssees 1o amsrs s e

MORTGAGE

THIS MORTGAGE ("Securiy Instrument”) is givenon  NOVEMBER 12, 1993 . The mortgagor 1s
URSULA L. PHELAN, UMYARRIED PERSON

DEFT-01 RECORDING 131.50
. . T#IIIL TRAN 3491 11/18/93 16229:00
("Borrower ™). This Secunty Instrument is givea 1o 41903 4 R-93-944 184

GL MORTGAGE CORPORATION . C0QX COUNTY RECORDER

954541154

which is orgamized and existing under the laws of THE STATZ OF ILLINOCIS . and whase
address 1s 851 SETON COURT

WHEELING, ILLINOIS 60090 ("Lender”). Borrower owes Lender the pancipal sum of
SIXTY EIGHT THOUSAND

AND 00/1400 Dollars (LS. $ 63,000.00 )
This debt 1s evideaced hy Bosrower's pote dated the samx date av this Secvaly Instrument (*Note”), which provides for
monthly paymeats. with the full debt, if not paid carlier. duc and payable on  DETEMBER 1, 2013 i
This Security lnstrument secures to Leader: (a) the repayment of the debt evidenced by ths Note, with interest, and al} renewals,
cxtensions and madifications of the Note: (h) the payment of al] other wms. with interes. advanced under paragraph 7 to
protect the secunty of this Secunty Instrument: and (2) the pertormance of Borsower's civenapts and agrecments under tus
Secunty Instrument and the Note. For this puspose. Borrowss docs herehy mortgage. grant and Lony:y to Lender the following
descnbed property lovatad in COOK County, lllinoss:
LOT 260 (EXCEPT THE NORTH 14 FEET THEREOF) AND THE NORTH 17 FEET OF LOT
25% IN WILLIAM ZELOSKY'S 2ZND TERMINAL ADDITION TC WESTCHESTHR . A
SUBDIVISION OF LOTS 10 AND 11 IN SCHOOL TRUSTEE'S SUBDIVISIOMN UF

SECTION 16, TOWNSHIP 3% NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE BLAT THERECF RECORDED MAY 22, 1926 AS
DOCIMENT NUMBER 9284335, IN COOK COUNTY, ILLINOIS.

15-16-303-086

which has the addr=ss of 630 PCRTSMOUTH, WESTCHESTER Strent, CRY .
1Mhnois 60154 T Cade ("Property Address"),
Des 1w
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that Lender requites) prosaded hy an snsuree appeosed by Lemder again hecopes gyadable 894 15 oblsined. Botower shall pay
the premuums required to mamtam mortgage snsurance m etfect. or 1o provide a loss reseeve, unts} the requirement for montgage
insurance ends in accordance with any wrilten agreement hetween Borrower and iender or apphicable law.

9. Inspection. Lender or its agent may make reasonable entnes upon and 1nspections of the Property. Lender shall give
Borrower notice at the time of or prior b an inspection specifying reasonable cause for the inspoction.

[0. Condemnation. The proceeds of any award or clann for damages, direct or consequential, 1n connection with any
condemnation or other taking of any part of the Property. or tor conveyance i hieu of condemnation, arc bereby asugned and
shall be paid to Lender.

In the event of a total takinyg of the Property, the proveeds shall e apphed to the ;ums «ecured by this Secunty Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a parhial taking of the Froperty in which the fair
market value of the Property immediately before the taking 1s squal to or greater than the amount of the sums sccured by this
Security Mstrument immediately before the taking. unless Borrewer and Leader otheratoe agree in wrting, the sums secured by
this Secunty lastrument ~hal} be reduced by the amaunt of the provecds inultiphed by the following fracoion: (a) the totai
amount of the wuims woured immediately before the taking, disided by (h) the farr market value of the Property immediately
hefore the iaking /Any halance shail be paid 10 Borrower. In the esent of 4 partial talany of the Property in which the fair
market value of the Property immediately hefore the taking 18 Jess than the amount of the vums sevured immediately before the
taking. unless Borrowsr and Lender otherwise agree in wiiting or unless applicable law otherwise provides. the proverds shall
b applied to> the sums Serdred by this Security Instrument whether o7 not the sums are then du:.

If the Property 15 ahanunxd by Borrower. or if. after notize by Lender to Borrower that the condemnor offers 1o make an
award or scttle a claim for dasaayss, Borrower fals 1o respond to Lender within 30 days alter the date the notice 15 given,
Lendzr is authonzed 1o collect and angly the proceeds, at its option, cither to festoration or repair of the Property or to the sums
secured by thas Security [astrument, whaier or not then duc.

Unless Lender and Borrower othuivise agree in wnting, any appheation of proveeds to pnncipal shall not extend o
postpone the due date of the monthly payments referrad to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed: Forbeurnss 2y Lender Nod i Waiver. Extenvien of the ime for payment or modification
of amertization of the sums secured by this Sevurity Tastrument pranted by Leader to any sucessor in inteeest of Borower <hail
not operale 1o releaw the iability of the original Bossiver or Borrower's successors in anleses. Lender <hall not he required 1o
commence proceedings against any successor 1n inferest'or =6 1o extzad time for payment or otherwise modify amortization
of the sums secured by this Security Instiment by reason of any demand made by the original Borrower or Bemmower's
successors 1o interest. Any forbearance by Lender in exercisigy 7nv right or remedy shall not be 2 waiver of or preclude the
exercise of any right or remedy.

i2. Successors and Assigns Bound; Joint and Several Lialuliy: Co-signers. The covenants and agreements of this
Security Instrument shall bhind and benefit the successors and assigns @f Lender and Borrower, subject (e the provisions of
paragraph 17. Borrower's coveaants and agreements <hall be joint and sevesz!, Any Borrower who cosigns this Sacunty
Instrument but does not exevute the Note: (3) is co-signing this Security Insrumers only lo mortgage. prant and coavzy that
Borrower's interest in the Property under the terms of this Secunty Instrument: (24 not personally obligated to pay the sums
sectired by this Securnity [nstrument: and (c) agrees that Lender and any other Borrower‘awy agree to =xtend. modify, forbear or
make any accommodations with regard to the terms of this Secunty Instrument or the Nat: without that Bortowes’s consent.

13. i.oan Charges. if the loan secured by this Secunty instrument is subject to a law Wluch sets maximum loan charges,
and that law is finally interpreted so that the interest o other loan charges collevted of 1o be citinied 1 connection with the
Joan exceed the permitted limits, then: (a) any such loan charge chali be reduced by the amount s=iesry 1o raduce the charge
to the permitted limit: and (b} any sums already collected from Borrower which excoeded permitted lirits will be refunded to
Borrower. Lender may choose to make this refund by reducing the prinvipal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will he treated as 2 partial prepyyrecat without zny
prepayment charge under the Nole.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument <hall be piven by delivenng it or by mahing
it by first class mai) unless applicable law requires use of another method. The notice <hall be directad 1o the Property Address
or any other address Borrower designates by notive to Lender. Any notice to Lender <hall be given by first class mail o
Lender's address stated hereiin or any other addres. Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shali he deemed (o have been given to Borrower or Lender when given as provided 1 this paragraph.

15, Governing Law: Severability. This Secunity Indrument shall be povemed by federal law and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Secunty Instrument or the Note
contlicts with applicablc law, such conflict <hail not affect other provisions of this Secunity Indrument or the Nole which can be
given effect without the conflicting provision. To this eod the provisions of this Security Instrument and the Note are declared

10 he severabie. .
1. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.
DPS 1082
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I ol or transferred (or tf 2 henefictal tnterest 1n Borrower s« sold or transferrgd and Bogrowel 15 npt 2 natural peraon) without
Lender's prior wntlen consent, Lender may. at its option. require immediate paymeat o full of alt sums securad by this
Security lnstrument. However, this option shall not he cxervised by Lender if exercise 1s protubited by foderal baw 2s of the date
of this Secunty Instrument. \

If Lender excruises this option, Leader <hall give Borrowes natice of acceleration. The notice shall provide 3 penod of not
less than 30 day« from the date the natice ts dehivered or matled within which Borrower mua pay all wums «ecured by this
Secunty Instrument. If Borrower fails 10 pay these sums prior to the expiration of this penod, Lender may invoke acy reaxdics
permitted by this Secunty Instrument withowt further notice or demand on Boriower.

I18. Borrower’s Right to Reinstate. Y Borrower mects cestan condiions, Borgmace shall bave the nght o have
enforcement of this Secunty Instrument diccontinued at any time pnog 1o the cather of (2) S dave for ach other penod s
apphaable law may specify for reinvatement) hefore <ale of the Property pursuant (b any power of sale contancd n this
Sccurity Instrument: or (h) entry of a judgment enforcng this Secunty Instrument. Thae condilions are that Borrosver: (2) pays
Lender all sums which then would be dus under this Sccunty Instrument and the Nite as if no acceleration had ovcurred; (hy
cires any default of any other covenants of agrecments: ) pavs ail expenses incusred an enforcing this Secunty Insrument.
including. but not Jinited to. reasonable attomneys’ fezs: and (d) takes such action as Leader may reasonably requise to acure
that the hen of this Sccunty Instrument, Lendes's nghts in the Property and Borrower's cbliyation to pay the sums secured by
this Secunty [nstnxacri shall comtinue unchanged. Upon ranststement by Bomrower, this Sacunty lnstrument and the
oblrgations secured herety<bhall remain fully cftective as f no acceleration had ovcurred. Howeser, this nght to ranstate shall
not apply 1n the case of accciriaion under paragrzph 17.

19. Sale of Note: Chasgs ©f Laan Servicer. The Notc or a partial inierest in the Note (together wath this Secunty
Instrument) may be sald one or mon. tunes without poior notice to Borrower. A sale may reult 1n a change in the entity (known
as the “Lozn Servicer™) that collects menthly payments due under the Note and this Secunty Indtrument. There abw may he one
or more changes of the Loan Servicer uari#iad 1o a sale of the Note. If there 15 a change of the Loan Servicer. Borrower wiil he
given wrilten notice of the change in accordansc vath paragraph 14 above and apphicable law. The notice will state the name and
addiess of the new Loan Servicer and the adilress to which payments should be made. The nolice will alw contain any other
information required by apphicable law.

20. Hazardous Substances. Borrower shall fot/cddse or permui the presence. use, disposal, storage, or release of any
Hazardous Substances on or 1n the Property. Borrower shall not do. nor allow anyone el to do, anything affecting the
Property that is in violation of any Environmental Law. The pi=ceding two <entences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Sunvanves that are gencrally recopnized to be appropriate to nomnl
residentizl uses and o masnicnance of the Property.

Borrower shall promptly give Lender written nctice of any invest'yation. claim, demand. lawsuit or othes aztion by any
governmental of regulatory agency or private party involving the Propercy and any Hazardoux Suhstance or Eavicoomental Law
of which Borrower has actus! knrowledge. [f Borrower kams, or 15 notslied byv.any governmental or regulatory authonty. that
any removal or other remediation of any Hazasdous Substance affecting the Propenyiis necevsary, Bornmwer shall promptly take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Substances™ are thowe substances deiia! as toxic or hazardous subdtances by
Environmental Law and the following substances: pasoline. kerosene. other flammunic or toxic petroleum products, toxie
pesticides and herbicides. volatile solvents. materials containing ashestos or formaldehyde. ae radioactive materials. As used in
this paragraph 20. “Environmental Law® means federal laws and laws of the junsdiction wheie the Propesty is located that
relate to health, safesy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelesution: Remedies. Lender shail give notice to Borrower prior to acceleration follev ing; Borrower's breach
of any covenant or agreement im this Security Instrument (but not prior to acceleration under jarigraph 17 unless
applicable law provides atherwise). The notice shall specily: (a) the default: (h) the action required to cure the default;
(c) a date, not less than 30 days from the dale the notice is given to Barrower, by which the default must be cured; and
(d) that Failure to cure the default on or hefore ihe dale specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infurm Borrower of the right 1o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower 10 acceleration and foreciosure. If the default is not cured on
or before the date specified in the notice. Lender, at its aption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21. including, but not limited Lo, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon pavment of all sums secured by this Secunty Instrument. Leader shall release this Secunty lnstrument

withott charge to Borrower. Bortower shall pay any revordstion coste.
DFrs 1033

23, Wairer of Homestead. Borrower waives all nght of homestcad exemption in the Property. Form 3014 990
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