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1. GRANT. For good and alusbie consideration, Grantts hersby morigages and wamants I |

SPPUNINant
mNMWMWADMNNMMMW
2 OBLIGATIONS. This Morigage s o\ ) s0ure the payment and pedormance of all of Borrower and Granios's ot
cbligations and covenants {curmulatively ‘O Selions”) 10 Lender pursuant 10:
{a} this Mongage and the following proc s ory notes and other agreements:

RATE CADIT LnwrT AGRENAGNT DATE , _ bare 1 _ WnamEn __L___ MAIBER
VARIABLE $70,867.97 [ (CJ0s5j93 Tas providaf; 362591747 | 330660
iin the note ! ?
?securedby i J
{this ! {
yinstranent Jl { :
M alothupnoontaM:n—oﬁoamﬂma;rrﬁ:;{m;;J;mwhmum”mnm
mwm- L
b} st renewals, extensions. amend modficat repiscements or s balitutions 10 Mty of the IofeQoINg. SJJ41339
3. PURPOSE. mmmhmmmﬁmou.v‘:mmuﬂm purp
4. FUTURE ADVANCES. mmmmm-«nm.mumwmmemww«mmum

mwmwmmmMManw'wz The Morigage secures not only ing incebiedn

dl'lmmund«m-ymnaonmorcrmm ammmmm
paragragh 2, but the 10tal of all Such INCebLEANESS 30 $8CWea shall Nat T3 0,162.97
3. EXPENSES. To the extent permitted by law, this Morigege secires the repeyment of all AMOouUr .S ~Pended by Lender 10 periorm Graniors covenants
under this Morigage or 10 maintain, preserve, or dispose of the Property, including but not imited 10, &> unts sxpended for the payment of taxes, special
28883eMents, of insurance on the Property. plus imerest therson. 5,,",71
&. CONSTRUCTION PURPOSES. M checked, |_ | this MOrigage secures an indebiedness f0r CONSIUCEGH JUruOses. - 339

7. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warmrants and covenants 1o L wi ter thet

{a) Grantor shall maintain the Propecty tree of all Rens, ity i 513, BOCUMbY and claims except for gws Morgage and those deacribed in

Schedule B which ia atached 10 this Mongage and incorporated hecsn by relerencs.

@) m@mm bhb‘dd&m‘lm any other party has used, gensraied, releassd, dawnz o, stored, or disposed of any
riale”, as Sefined herein, in connection with the Property or transportad any Hazardous Matsriall ¥ o wromn the Propesty. Grantor

shall not commit or parmnit such actions 10 be taken in the future. The Term “Hazardous Materials™ shall rhean any Mar. o3 wasie, loxic subestances

OF &ty Othel SUDSIANCS, MAaterial, or wasie which is or becomes reguiated Dy any governimental authority including. but n st iknited 0. §i) petrcisum; &)

friable or noniriable asbestos; (i} polychiorinated hiphemyls; (iv) those substances. matedials of wastes designated =i  TWmzardous subctance”

punuaanSocﬂonaHd“&m%wathmWWﬂhmmmMummmmwm

statute of any other samilars statute, rule, nmﬂumorucﬁnummuhueﬂn.ﬂ«:.

fc) Grantor has the right and is duly authorized %0 execute and perform its Obligations under this Mongage and thess acons do not and shall not
condlict with the provisions of any statute, feguiation, Ordinance, rule of Jiw. CONLACT OF OIHET AOISEMSNt whech May be binding on Grantor at arvy tme;
) No action or proceeding is o shall be pending or thweatensd which might materially affect the Property.

{8} Grantor has not violated and shall not violate any statute, regulation, ordinance, rule of isw, contract or other agreement which might
mmMmmmmu,mmmmm;amsmwmnnmmum

8. TRANSFERS OF THE PROPERTY OR BENEFICWAL INTERESTS IN BORROWERS. On sale o ransier IC any parson withowt the Dior writien
approval of Lender of all or any part of the real property desceibed in Scheduls A, or any interest theren, or of all or anry beneficial interset in Bomower or
Grantor ! Borrower or Granior is ot # natural DErson of Perscis but is a corporation. partnership, trust, or other fegal entity), Lander may, at Lender's opton
Jdeclare the sums secursd by this Morigage 10 be immediately due and payable, and Lendar may invokes any remedies parmitisd by the promiseory note or
other agreement or by this Morigege, uriess otherwise prohiteied by federal Lew.

2. INOLRRES AND NOTIFICATION TO THIRD PARTIES. Grantor heveby authorizes Lender to contact any third party anc make any inquiry pertsining 0
Grantor's financial condition or the Proparty. In addition, Landaer i authorized 1o provide oral or written notice of its interest in the Property 10 any third perty.

10. WTERFERENCE WITH LEASES ANC OTHER AGREEMENTS. Gmmmmm.ufﬂujukomymmm”umm
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13. LOSS OR DAMAGE. Grantor shall baar the antire ek of arry 1088, thefl, desiructon or damage fcumulatively
Sevy POrEON erecd HOM ANy Case whatsowver. In the evem of any Loes or Damage. Granior shall, st the option of Lender. repair the sffected Property 1o s
provious condiion or pey Of Sause 10 be Dakd 10 Lander the Secreass in the tail market velue of ths sftecisd Property.

P ok Lander with written notice of any actual or threatensd
10 the Property. Al monies paya ve 10 Gantor trom such condemnasion or taking &re hersby aseigned
wnnmwd Lender's stOmMeys” foes, i60ul /X1 910t and Other CORts GNChRNG appraisal fees) N CONNEBCHON with the CONRGEMNAEION of
smnent domain procesdings and then, at the option of Land v, ‘.3 the payment of the Obligations or the siorstion of repaic of the Propeny. In any svem

Grantor shall be obligated 10 resiore of rapair the Property.
17. LENDER'S RIGNT TO COMMENCE OR DEFEND LEGAL N, roNS. Granio: shall

15. INDEMNMNIFICATION. ummmmmuwmm;wwmudwd&m:m-mmfmm Property
der and 13 sh <dov ), rireco mwmmﬁmmmm

, Nabiiites fnclud W uwhummow)mdwﬁon
bm?rvpow@rclu mmmmmmmm;
1 Lander 0 oy 2 mmmm:,mmmmmm

logal
Grantor, upon the request of Lender, shail hire legal counsel
conneclion thecewith, In the shematve. Lender shall be entitied 10 employ s own legal cov ! 10 defend such Claims sl Grantor's cost. Gramors
OhEQAton 10 indemnity Lendsr shall survive the wsrmination, release of foreciosurs of this Morigt gs.

pay ol taxes and

20, IISPEC'DOHOFPHOPEHTY,BOOKS.RECO“DSMREPORT& Gnmadnldwhnduuhaqwhnummdkmmﬁm

and make copies of Grantor's books and records Pertaining 10 the Property from Bme 10 ' he. shali provide any ASSistarce
and mmam\mwm4mummmmmm

representation
statement in a timely manner.
22 DEFAULT. Granior shall be in default uncier this Morigags in the even! that Grantor, Borrower or any guarantor of any Obligation:

{a) tails %0 pay any Obligation to Lendet when due;
) talle %0 perform any Obligation 0Or breaches &ty wamanty or covenant 1o Lender contained in this Mongags of any other present or huturs, written

. Cbligations immadiately dus :
p)bWhMW%umm\oWM
n)hmamnmmmmmnmmmmmmmnamrwmw

Grantor and
mumuummmmmmmmmumqmmm
{e} 0 apply for and obtain the appointment of a recshess 07 the Property without regard 1o Grantor’s financial condition or solvency, the sdequacy
of e Property 10 securs the payment or psrformance of the Cbiigations, of the exittence of sy widte 10 the Property;
I 10 forscices this Mongags;
a)umwwmsmmmmbmm but not Bmited 0, Monies, Instruments. and Ceposit acCouNts
maintained with Larder; and
meﬂuﬂwﬂdﬂmuﬂaﬂon%uﬂuwmaﬂmmwww
Lendec’s rights are cumulative and may be sxercised together, separasely, and in any ordes. In the svent that Lender institiss an action sseking the
Mumdwﬁmwmdnmmhmmmm Graror waives the posting of any bofd which night
be requirad. ’a)

N T
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28. SATISFACTION. mnwmudnm MWM&W&-MWW
26 APPFLICATION OF FORECLOSURE PROCEEDS. The procescs from the Soreciomurs of this Mongage and $he sale of the Property shall be applied

P

mmmmmnnquMgmmmmumwmmm».' L for iw

and costs of 1he sale Or in connection with securing. preserving and mainteining the Froperty, mawmnma.mun
Property. ndluding. but not mited 10, AlloMeys’ 'ess, agal #xpensss. fhng fees. nolification conts. and appraisal coats); then 10 the psyment of tw
Obsigations: and thea 10 any third party as provided by law.

27. REMBURSEMENT OF AMOUNTE EXPENDED BY LENDER. Upon demand. Grantor shall immedisiely reimburse Lender for ai amouts
$nchading snomeys’ 1ees and legel 91penees) sxpended by Lender in the performance of any aclion required 1o be taken try Oravior Of The saercite of any
gt of remedy of Lender under thia MoriQage. ICoether with imerset theresn 5t the wer of the Nigheet 1ate detcribed in any Obligation or the hghest rats
sllowed by iaw from the date of peymant untll 119 dale Of renDursemert. These sums shall be inctuded in 1he definion of Obligations hersin and shall be

secured by the intarest granied hersin.

20, APPLICATION OF PAYMENTS. A2 psyments made by of on behaif of Grantcr may be appliod against the amounts paid by Lander
stiorneys’ fees and legal EXPINIES) N CONNECEON Wit the exercise of its rghls Of remedite deicribed in Trs Morgage and Den 1 Ihe paymet of 9w
remaining Obligasions n whatever crder Lender chooses.

20, POWER OF ATTORNEY. MMWMMmaMmeM-a:mm-mmm
docaments pertaining 10 the Oblig of indebtedn n addition, Lendet shall be endied, Dut NOt requved, 10 PEHONT! SNy SCEOR OF EXNOWS ary
mmwmm«mwmmuw Lender's parformance o sudch acton or extastion ol suth documents shall
not releve Granor from any ObEgation or cure any Jefsult under this Morigage. The powers of atiormey descnted in this peragraph are coupied with an
svierest and are irrevocebile.

30. SUBROGATION /- LENDER. Lender shall be subrogated 1o the nghvs of the holde: of any previows sen, sriey o or
discharged with funds ar’ ase id by Lender regardiess of wheher Iieee Fend  cacurily iviscasts of other ancumbty »r.0es Rave been released of record.

31. COLLECTION COST4. = Lender hires an atiomeay 10 attist in COBecRng My amount dues Of SNIOIOING any rigl Of remedy wraisr This Mongage.
Granicr agrees 1o pay Lender's re? sonable stioinays’ fees and costs.

22 PARTIAL RELEASE. Loriw . nay relsase its inlerest in a portion of the Property by executing and recording one o more partal rRieases without
affecting its intereat in the remaining (XY ion of the Property. Except &3 provided i parsgraph 25, nothing hecein shall be deemsd 10 coligate Lender 10
reisese any of ity interest int the Propen ;.

33 MOOIFICATION AND WANNER. 1h% modification Or waerst of anry of Grantor's ODEgatons or Lender's rights under thia Mongage rmust be

comained In & ariting NgNed by Lender. (= Jer may perform any of Gramor's Obligations or Gelay of 1ad 10 erarCise any of ity rights without causing &
walver of those UbEQaBons of rights. A walver 0/« (e oocasion shall NOt CONSShuie B Walvir On any other occasion. Grantor's Obligations under this
Morigage shali not be affecied i Lender amends, or.n <oMises. axchanges. lads 10 EXSCiss. dMPairs Of retesses any of the Ookgations belanging 10 any

Grantor, $hird pasty cr sny of ks rights against acry Gr7.moe, third party or the Property.

34 SUCCESSCORS AND ASSIGNS. MWOMMMW-MMbNWQMNMNMM
CCHSROS, BESIgNE, rusIBes, ECivrs. AATHNSIBIONE, Pe =0 2 FApreseniatives. HOAIoes and devisees.

35 NOTICES. Any noflice or Oler cormmunicelion 10 be 7 An 3873 under thic Morgage shall be in wiing ans sent 10 the parfes ot the addresses

mhmmwmmm-nm.v ¢ 2BGNaMe i wHEng froxm time 10 time. Arry such AOGOS B0 Qived Bnd sent by Ceriilled
madl, postage prepaid, shall be desmed given Bwee (3} days after 7. . notice is sent and On sy othes such notce shall e deemed glven when recaived

Uy The person 10 whom sudch Aolics is being given.

36 SEVERABILITY. ¥ any provision of this Mongage vioiates the (vw ov is unendorcesbie. the rest of the Modgagd shall continue 10 be wailid and
endoccsable.

37. APPUCABLE LAW. This Morigage shall be govemed by the linws of 1w stzte whare the Property is located. Grantor consents 10 tThe jurisdiciion
ang venus of any court iocated in such state.

3. MISCELLANEOUS. Gravior ancd { sndec aQree that time iz of e sssence [ a7 A waives presentimant. demand 1or pay e, notce of dishonor
and prolest excopt as required by taw. nmnGrWnMWMhdmalmmm ¥ thers ia more than ons Grantor,
their Obigations shall be joim and ssversl. Grantor hereby walves any right o rid gy hary in any chvil acdon arleing owt of, or baeed upon, thia
Morigage of the Property securing this Motrigags. mwwmrwm reyYesent the complete intsgrated understanding between
Granior ang Lander parctaining 10 the terMms and conaitions of those SOCments.

Y

230. ADDITIONAL TERMS. o,
“SER® ATTACHNED EXNIBIT "A° ADDITIOMAL TERMS ATTACHED TO ANC PART OF THIS (=N
DOCUBEWT . * 8=
»
7.
s&
(1)

This tor:glgo is sxecuted by Trustee, Dot personally, but as Trustee and it is sxpressly
unders that nothing contained herein shall be construsd as criat/no aany personal
liability on Trustee, and any recovery shball be solely against and Uv. of the Pmp.rtx
howaver, this waiver shall not affect tha liability of any Borrower Oy cuarantor of

obligations.

Granior scinowiedges that Granior has rsad. understanc’s, and agrees 10 the Jermns and condiBons of this MONgage.
Onted: OCTOBER 5, 1993

ey U ¢

£

Real Estate Loan Offfcer

GRANTOR

Pigedcte

1LP-L.90° © Fosmigon Tachnalogies, he. {12/13/780) BO0 BI7-3798




State of

UNQFFICIAL COPY

Countyof . . ..o Coumyot . Y

1 undersigned P i ,anctary  The foregoing instrument was acknowledgec befors me this. ... _ ... .
public In and jor ssid County, in the State ajoresaid, DO HEREBY CERTFY - —by
PancROBEIE Q. ¥AJCOLEs TrURCaPELAGET @00 Eleanor
persorally known 1o me 10 be he same person ____5__. . . . whoess name e e ime amen e m e
— 8 EE  subecrided 10 the foregoing \nstument, appeansd balore me . R . e e e

Medeyinpesonandacknowledged that . Lhey = . _ e e e .. e e
signed. seeied and deliversd the said instrument as ___Lhier  twe S

Given under my hand and official sead. this _2nd—~=_ __ dayol Ghonunder myhand and officiaiseal this .

WOy Punic

A AV E Y RN
GERAL Y o s
T IDVA
mmmdnmﬁam,& .
1034 W. Austin ! V.'_-.);:;."’_"_
Park Ridge, IL 600(2

Permanent Index No.{s): 09-26-104-023

The legal deacription of the Propesty is:

Lot 23 in Block 2 in George Gauntlecri’'y Country Club Addition to Park Ridge
of the North 1/2 of section 26, Town+ iy 41 North, Range 12, East of the
Thixd Principal Meridian, in Cook Courcy, Illimois.

PINF 09-26-104-023
Property Address: 1034 W. Austin, Park Rillge, Xllinocis 0068

Lega)l Description:
Lot 23 in Block 2 in George Gauntlett’'s Country Club Addition to Park Ridge

of “he North 1/2 of saction 26, Township 41 North, Range 12, Bast of the
Third Princi; Meridian, in Cook County, Illincis.

PINFO9-26~104-023

Property Address: 1034 W. Austin, Park Ridge, Illinois 60068

This instrument wae prepared by Gladstons Norwood Tr&kSav Bnk,5200 N. Central, Chgo, X1l 60630 (BOX 34)

Afwr recording retum 1o Lander.
UAL301 © Foxnilion Technologios, Inc. {12/13/52) #00} B37-3788
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EXHIBIT “A°
“ADDITIONAL TERMS " MIDER

5th October, 1993
Tiis fuder 1o made thee doy of and 13 incorpovatad into snd shall be deemed 1o srmwnd

and supplement the Morigege, Dees of Trust of Security Deed (The “Zecunty instrument”} of the ssme dete given by the
undersigned (The “Borrawer™) (o secure Borrowar’s Note 1o Gladstons Horwood Truet & Savings Bank.

36. Sale or Traneter of Premisas or inserset Thersin. Morigagor sprees and undersiands that it shall constitvie an event of
dateult undar this Morigage and the Note entithng the remedies hetwin and in the Nota 10 be sxrcaised o (aj the Mortgagos, oF
sy beneficiary of the Mortgagor, shall convey tite 1o or beneficial interest in, or otherwnss sutier of permit any oquiable of
benefizial interest in the £remises 10 become vestad in arry person of RErsSNS, fitM of COMPOATON Of other entity recogrired in
law o7 sqQuity other than the Mortgegor of 1he present beneficisry of bersficieries. (b) allow any San or securty inderest to sttach
10 the premises or the bensficial interest in the premises other than the ken of 1his Mortgage., excluding taxes and assestrnents
not yet dus and peysbie (c) en srticies of egresment for deed or other instaliment contract fos deed, btle or beneficial intersst
or land cortrr .1 v the prumises sre entered imo. or (]} any partnership intsres! o! a perinership, of sy, owring off or 8 porion
of the henehcim .~ #rest in the Mortgagot or any stock of & corporation, if any, owmng all o & porton of the bensficial interest
in the Mortgego: & canrvayed, transferred, or mypothecsied, in whale o7 in part.

37. Waiver of Btatu.ar, Nghts. Morgegor shall not and wili ot epply for or sval itseit of any appraissment. valuabon, stay,
SXIPNWON OFf SXSMPTon 'amg, 3 sy so-called “Morsiohum Laws”, now awsting of herealter enacied. 1 order 10 Dravent of
hnder the enforcement ¢’ 22 sclosure of thue Morigege. tut hereby warves the benefit of such iaws. Mortgagor fur el and
sl who may clasm thwougs o0 U-3er it waives any end sl nght 13 have the property and ¢sisies comphesng the montgaged
property marshalled upon any Porr closure of the ken hersol and sgress that any court having ansdectzon 1o torecione such ben
may order the mortgaged prope/t; sokd xs en ent-sty. THE MORTGAGOR HERERY WANES ANY AND AllL RMOQHTS OF
AEDENPTION FROM SALE LUNUER AMY ORDER OR DECREE OF FORECLOSURE. PURSUANT TO FUGHTS HEREIN GRANTED.
ON BEHALF OF THE MORTGAGOR, " HE TPUST ESTATE AND ALL PERSONS SENERCIALLY INTEREST THEREIN, AND EACH
AND EVERY PERSON ACOUNRING AN & CREST IN. OR TITLE TO. THE PREMISES DESCRISED HEREIN SUBSEQUENT TO THE
DATE OF THIS MORTGAGE. AND ON BEHA) - OF ALL OTHER PERSONS TO THE EXTENT PERMITTED BY THE PROVISIONS

OF THE RLINOIS STATUTES.

38. Hazardous Substance. Neither the Morga 30¢ nor, 1o the Lest knowlodge cf the Morlgagor, eny other pacson has sver
cpused or penmitied any Hazerdous Matenial (o8 ho'ain)fthr defined) tc ba placed, held, located or drsposed of On. under or &°
the Premises of the Land of any part thereof or inte 1.0 & rosphete or sy watercourse, body of water or wetands, or sery othet
resl property legally of beneficially ownaed {or amy intes 5T or #state in which is ownad) by 1he Morigegor Gncluding. without
Rrrvtstior, any property uwnad by 8 (end trust the benehcial i isistt in which 3 owned, in whale or in part. bry the Morigegor).

and neither the Pramises, the Land, any part of sther there f. nov sy other real property legally of beneficially owned for arvy
interest ot estate in winch is owned) by the Morigegor iInchulir, without EnVlation. sy Rroperty owned by & land trust the
Denehcial interest in wheh is owned, in whols or in part, by the W /1580075 has evdr beaen used (whether by the Mortgegor of,
1o 1he best knowledge of the Morigagor, by any othet person) s 7 estment. stofege or deposal {whether permanent or
temporsry) site for smy Hazsrdous Matensl. Morigegar hereby indeariavs the Morigsges and egress to hold ths Mortgeges
harmiess Irom and sganst any end o losses, ksbilites. dameges, injuris., osts. axpenses snd dems of afry arvd every kind
whatsoever (including. without IWTItaton. court costs and attorney’s fees! wiick st any e Of from twmae 10 time My be pead,
incurred or sufferad by. or sssertad sgainst, the Morigeges tor, with respect 'c. 07 as a durect or inchrect remat of, ths presence
on or under, or the escaps, ssepage. lsaksge_ spEege, kschargs, enVEson or relear s 110w, the Prameses or ito of upon any land,
the stmosphers, or any welsfcourss, body of water or wetiand. of any Hazaerdc i3 Mutonial Gncluding. without Invtation, arry
losses. Eabiities, JATSQES. iNMUNed. COSIE, SXpanses of claims stserted or srisiry, yvidet the Compreheneive Emvicormemal
Response, Compensation and Lisbility Act, any so-cdied “Superfund”™ or ‘Suparien [sv. of sy other Federsl. stme, local or
othar statute, law, ardinance, code. rule. regulation, order o1 decres regidsting. relating 10 &~ yIposing Sablity of stendards of
conduct concerning afry Hazardous Materidl; and tha provisions of and undertakings and irde wification ret 2ul in Uhs séntence
shafl survive the satisfaction and relasse of this Morigage snd the payment end sstisfacbon of 1he LisbiEties,. and shall contirue
to by the personal ability, cbgation and indernnific sticn of the MortQegor. bindking upon Ine Mortg & or, {otever. The provisions
of the preceding sentence shali govern and control over any inconsistent provision of this Mortga> . o afry other of the Security
Documents. Forpurposes of this Morgsge. “Hazandous Matenal” means end inchudes ary hazardous 1 ubs wnce of any pollustant
o contarminent defined e8 such in jor for purposes of] the Comprehensive Envircawnentsl Responss. Cumpe ne~tion, and Lisbikey
Act. anry so-culied “Superfund” or “Supersen” law, the Toxc Subsiances Control Act. or sny Sther Federm, - ac s or local statute,
law, ordinance, code, rnds. reguiation, vrdar of decres 1eguiating. of refating fo, or IMPo%kng habdity or s’ auCs of - ~~tet
concerming, any hazardous. toxic o7 Jangerous waste, substance or matenal, s Now or at arrytime heveaftcs ‘o vilect, or any

othes hazerdous. toxic or dangerous vie, subst ort TN

n-.Monwhrlbv.wmtcmfy‘dcl-ndmholdhbﬂonouhnmiﬂ:hnmwmtmdm damages,
actions, kebilities, ¢. of sction, - and judgemants of any nature whetsoever, inlufing without Emetation,
sttormeys’ fets and axpenies, mrodhvlbnwcncmcwnmmmbr-uhofmmrnmmwmmm
forth in subparsgraph @ sbove. The fcregoing indemnity shall survrse the pay oif of the loan evidenced by the Noie Fereby

secured.

38 b. During the ten of the losn evidenced by the Nots hersby secured, Mortgages shall have the night. at its Sption, to reten,
at Morigagors” axosnse, sn emvironmentsl cansultant who shall prepsse a report indicating whather the premises contssn ot are
being used lor say activities involving, directly o indirectly. 1he Use, GENEratON, trestment, storage or dispasal of amy harardous
of toxic chemical. metersl, substonce or waste, inchuding, without kmitation, the items Sescribed in subparegraph B of this
Parsgraph 13, Nortgegor heieby grents to Morfgegee and Mortgagee’s agents, -mphm- consuiiants and comtractors the rght
to entsr upon ihe Premises and to perform such tests on the Premises as wre r abty r v 1o conduct sry such
Tvestgaton.

39. Trustess Walver. This Mortgage is execu’ed by Gladsions-Norwood Trust & Savings Bank, not personelty but as trustee as
sforsssd, in the exercise of the power and sutharicy conlerrsd upon and vested in it as such Trustee. and it is expressly
understood and sgreed by the mortgegaee herein and by every persor now or hersstter Cissming any right ot security hatsundar
thet nothing contsined herein of in the note secured by this rorfgage shall be construed a3 cresting say kabdity on Gladstone-
Norwosd Tniat & Sevings Back or on eny of tha bensficianes undar said trust sgresmant personally to pay said note oc any
intervat that may eccrus thereon, of sny indebtedness accruing hersunder or 10 perform any cGvenanti Sither aXpress o amphod
Patein contaned. sl such ksbdity, if sy, being expressly weived. and thet sny recovery on This mongege and the note secured
hersby shell be sclely againet and out of the progerty Dersdy conveyed by snforcement of the provisions hereof and of seid note,

Bbut this waiver shall in no way sifect the parsonal kebikty of any co-mgner, endorses or guarantor of sskd note.




