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MORTGAGE

THIS ‘MORTGAGE i+ made ‘this - 11th diy of November, 1993 ' ---bclwccn- ihc-Mon:uorp ‘
Barbara L. King and Albert K!nz ,B/w joint tenants -

thetein  "Borrower™, nnd the Morigagos, ‘The Money Stere/lllinois, Ine, 1 corpumuon or;animed
and eoxisling under the laws of [LLINOIS whoto address is 2010 Algonquin Rd,
Schaumburyg, Illinols 60173 {hetoin “Lendor’).

WHERBAS, Borrower Is indebted to Lender In the .principal sum of U8, $20,100.00 G
which indeblodnoss Is evidenced by Borrowers oo duted November 11, 1993 . oxtumiom m\d
renowals therool (herein “Note®), providing for monthly installmems- of |ulnclpai snd-. mlulcu, with ho, bulnncu
of the Indebicdness, i no! seoner pal, duo and payuble on November 20, 1997 .

TG SECURE. to Lender the ropuyment. of the indobiodness evidenced by the Note, with Interest thergom 1ho
payment of all other sums, with inlcrast thercon, ndvanged. in wecordance herewlth to protect the u.curlly 0!
this Morrgage, snd the performange of the covouanls amd agreoments of Bosrrowes herein cunluined Douowcr
docs herehy <actigngg, arant and convey to Lender the following described property located in ‘the A
City of Chieigo, Cook County : Swte of Minois:

LOT 21 IN.BLUZK 4 IN MERRIONETTE MANOR FIRST ADDITION, BEING A

' SUBBIVISION 0% Y ART OF THE EAST 1/2 OF THE NORTHEAST 1)4 OF
SECTION 12 NORTK OF THE INDIAN BOUNDARY LINE, TOWNSHIP 37
NORTH, RANGE 14, L2ST OF THE. THIRD PRINCIPAL MERIDIAN, ACCORDING
TO THE PLAT THEREST REGISTERED IN THE OFFICE OF THE REGISTRAR
OF TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 1196452.,_ |
IN COOX COUNTY, ILLINGIS. |

PIN ¥ _25-134"3—004/

DEPT 11 RECULM ‘ $27.00 |

oo

‘ Tt}:ééu’:la TRON ..-177 11/18/93 158 18200
3517 7 € ”,‘?3-—‘?4‘1?3’8
(.UQK COUNTY RECDRDER T

Tror

Being . the same pwmlm convcycd ‘to, the Borrowcr by deed of
.. Abraham Schoonwald and, Alice Muriel Schuenrald
daigd the A5th’ day of January, 1970 - , recorded on the Z45tit day of January, 1970‘
in Boot Doc#  of Deeds, page 24-88 333 e Cook rowaty Recordora ' Oftice,
and which .has the nddress. of 2317 Haat 96th Street ' oo

o L o Chicago, Illinois 60617
thergin "Property Address™), t o

TOGETdER with .all the improyements now or hercafter crecled on the property, ant il ensoments, rights,
nppurtenances and rents, all of which shall bo decmed 1o be and  remain a part of .the p'..n.rly covcn.d R
this . Morigage, nm} .l ol . the . foregoing,, together  with said property (or the lepichold c:mc i thh Mnngngc i
on a leaschold) arc hereinafier refesred to ns the *Property.”

Bortower cevenants ibat Borroweqr .is lawfully selsed of the estatc hereby conveyed and hus “he right to
morigage, grani- .and .convey the. Propcﬂy. aad that . the Property is uncncumbered. cxcep: lor cncumbran;es of
record. Borrower, cavcnanu bz, Borrowoy, warnnls nml will defend generally the ﬂtlc to. the Propcny nlninzt
all claims -and demands, subjcct to encumbsances of record, o e

UNIFORM -COVBNANTS, Burrowr and  Lender connnn! and agree as [ollows

{. Payment of Princip_al and lntcrt_sst Borrower shall promptly pay when due lhc prlncipa! nnd
interest indebledness -ovidenced. by...he .Note. . .

2. Funds for Taxes and. Ingurance. Qubject {n applicable law or a wrmen wiv'cr, by l.b'ndcr;
Borcower shall -pay -to Lender on--tho. day monthly: payments. of principal and. interest, pre. puynhic under. the
Note, until the Note is paid - in {ull, a sum. therein “Funds®) cqual to one-(wellih of zbe yearly taxes, and
assessments tincluding condominium and planned unil development asscssmenls, if any) which may attain priorily
over this Mortgage and ground rents on the Property, il any, plus one-twolfth of yearly, premium  installments
for hazard inswrance, pius onc—iwellth of ycarly premiuvm installmenis for morigage insurance, if. any, all as
reasonably ostimated inilially and from time to time by Lender on tho basis of . nssossmenis. and. bills and .
reasonable. cstimates. thereof.  Borrower shall not be obligated te .make such.. payments of. Fonds .to Lendor. 1o -
the extenl that Borrower  makes such pnymcnl: 10 the holder of a prior motigage or deed of trust if .such
hoider is an msmmiunal leader. ‘

-~ Nll.

hlllnois =~ The: Money ‘;tor\.llmnuus. lne. - Second Mong:se 10158 - FNMAJFHLMC Mod:ﬁcd bniiotm Imtrumey
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: UNOFEFICIAL COPY..
10, Rorrowsr Not Reloased; orEouranco yJLnn of ‘Not "a"’ aiE‘Xmﬁﬂun aof the Ume for

payment of modiicntion of amortizition of (he ‘sums seeured by this Morigage granted by Lender (o any sue-
cusgor fu hitetest - of Borrower ahall: not -operate 1o relcase, i any manner, the Habilliy of tho origluel Bossower
nod Buccower's. successors in - intoresi; Lender ahall not be reguired to commence’ proceedings againgl auch successor
ot refuse 1o exiend tme for pnaymont or otherwise .modify umortizatlon .of the sumns secured by thiv Mortgage

by reason of any demand mode b the. original Borrower and, Borrowor's succossors in interest. Any forbearance
by Lender in cxercising any tight or .remedy hereunder, or olherwise afforded by applicable iaw, shall not be

a waiver of or preclude the caercise of any sueh right or remedy.

Il. Successors and Assigns Bound; Joint and Several Liabllity; Co~signers, ‘I'he covenants and
agreements hercin contained shull bind, and the rights hercunder shall inwiv 1o, 1o Tespeclive succonore and
amigns of Lender ond Dorrowor, subjeci to the provisung of puesgeaph 16 heroof CAll cuvdorit: and - dgreemonts
of Botrower shall bo joint and several.  Any Borrower who co-sljns this Morigage, but dees uot exeswie. the
Notg, {a} is co-signing this ' Martgnge only' to mortgage; grant and iconvey thal * Borrower's interest in the Properiy
te Lender undes the terms of this Morigage, (b} is not personnlly Hable on the Note or under this Morignge,
and {c) agrees that Lender and any cther Borrower hereinder may ngree to oxtend, modify, forbear, vr mako
any other accommodations whh. rogaed. to . the Jerms - of .this Morrgnge o1 tho Naie without. that. Bosrower's conssn
and  withowt roleasing that Borrower or modifying (his Morigage as to (hal Dorrowse's [nterost in the Propenty.

12. Notice. Bxcept for any notice required undor applicable lnw to be glven in another manner, {a} any
noWite 1o Borrower provided for in this Mosignge shuil be given by deiiveriug it or by malllng such notice by
first cinss wndl nddressed 1o Borrower ai the Property Address or at such othet aik!rcul ns Borrower may  designate
Ly notice 1o Lrader as provided heroin, and (% any notics to Lender shall be given by flrst class mail 10
Lender's address swmind hereln or to such other addeess as Lender may designate by notize to Rossower ns
provided herein, Aayowolice provided for in this Morrgage shall be deemed lo have been given 1o Botrower or
Lender when given (in/ the manner designated herein,

13, Governing Lzw> Severability. The sme and local inws applicable to this Morigage shall be the
laws of the jurisdiction 1’ vhieh the! Property is localed. 'The foregoing sentoace shall not limit the applicabiiity
of Federal low to this Meririge.  In the event that any provision or clause of this Mortgage or the Now
conflicts whh npplienble law, such conflict shall not wifect other  provisions of 1his, Morigage or the Noie. which
enn be given cffect: without tae _sonflsting  provision, and 1o this end tho .provisions .ol (his, Mortange and e
Note are declarcd. 2o  be severable, As usod heroin, “costs”, “expenses” and ‘atferneys’ (ees” include al) sump 1o
the: extent \nol. prohibited by appiicabls,Jow, v limited herein, ) o

14, Borrower's Copy, Borrower(shall bo furnished a conformed copy of the Note und of this Morgage
at the time of exccution or after recordition, hercof, - ' T
15, Rohabiljtation loan Agroemunt. Borrawer shull {ulfill all of Borrower's obligations under any home
rehabilitntien,’ improvemient, repair, o other loar agreement which Dorrewer eunters into with Lender. Lender, m
Lender's option, may require Borrower o eaecrie Jand deliver (o Lender, .o a (ot accepiable to Londer, an
nssighment _of any rights, cislms or defeases whizi Borrower may have agringt pattles who supply Iabor; - -
materials or services in coenection with improvements made to the Properiy.

16, ‘Transfer of the Property or a Beneficial Interest in Borrower. I oll or any pant of the
Propetfd ot any interest in it is sold or transferred wor If o ‘bencficial ‘interédt- in Botrower s sold . or-imnir
{erred and Borrowet is nol a natural person) without Leader’s prior written consens, Lendes may, sl its opiion,
requite immediate payment in Tl of all sums secured by “this _Morignge. However, this option shall not be
eicrebsed. by Lender if cxercise is prohiblied by federal law 2o Gl the date of this Morignge.

If Lender exorcises this option, Lender shall give Borrower” nziize of accclecation. The notice shall provide
a period of not less than 10 days from the daic the nofico is dclvered or mailed within which Borrower mun
pay al soms sccured - by this Morigage. If Borrower [nils 1o pay «thise sums prior 1o the expiration of this period
Lender mny invoke. any remedies. perinitied by -this Mortguge without (vithel notice of demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenont rad ugree as follows:

7. Acceleration;  Remedios.  Bxeept as provided in paragraph 16 heccof,” racw 'Borrower's “breach of ‘wny’
covenant ur ngicement of Borrower in this Mortgnge, including the covenantt 'tz pay when''due any’ wwins’ stcired
by this Mortgage, Lender prior (o nceclerntion shall give notice to Borrower 4s_dwavided in paragraph R heraof
specifying: ) the breach; {2) the  action 'requifed to ' cure’ stvh breach, (3 a date, not less than 10 days from thepn
dMe the notice is mailed to Borrower] 'BY which -such ' brdach’ must be cured; and (4 'that fallure 1o cwre such L %
biench on or before the date specified In :the ‘nético’ may: result in /acceloration of “ihe sums secured by 1his fo
Morigage, foreclosure by judicial procceding and sale of the Property. The wotlee shall [usthyr inform Borrower e
of the right 1o reinsinte after acccleration and the right 1o azserl in ke foreclosure prusceding, the nom:islencc\j
of n default or any other defense of Borrower to accelermion und foreclosure. U the bresch” s” not cured on QD
or beiore the date specifled in the notice, Lender, at Lender's option may declnre sll of thelruins secursd by # 2}
this Morigoge 1o be immedlately due and payeble withour further dewmand aad may fereclose this. *arigage by
judicinl procceding. Lender shall be entitled 1o collect in such proceeding all oxpenses of foreclosory, inciuding,
bui not Hmiled to, reasonable attorneys' fees, court costs, nnd costs of documeninry ovidence, abstracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstunding Lender's acceleration of the sums sccured by this
Morigage duc to Borrowers breach, Borrower shall have the right to have any preceedings begun by Lender to
enforce this Mortgage discentinued al ony time prior fo entry of o judgment enforcing this Mortgage if: (n)
Borrower pays Lender all sums which would be then due under this Mosigage and the Noic had no ncceleration
occurred: tb) DBorrower cires all breackes of any other covenrnts oc agreements of Borrewer contained in this
Mongage, nnd {c} Borrower puys oll ronsonable expenses incurred by Lender in enforcing the covennnis and
agtcements ol Borrower contalned in this Morigage and enforcing Lender’s remedics as provided in poragraph 17
hereof, including but not limited 10, reasonnble ntterncys' fees; and (d) Borrower takes such action as Lender
may censonably require to assure that the lien of 1his Mortgage, Lendec's interest in the Properly and Borrower's
obligation’ to, pny the, sums secured by this Mortgnge shall conlinue unimpaired. Upon " such -payment- and cure by
Bortewer, 1his Morrgnge und ‘the obligntions ‘sccured hercby ‘shall remnin in full force and effect as if no
acceiefation 'had occurred” ' : o T _

19. Assignment of Rents; Appointment of Receiver. As additional sccurity herounder, Borrower heroby
assigns 1o Lender the reénty of the Propotiy, ‘provided that ' Borrower shall, prior to nccoleration: under puragraph
7 heéreof or abandodmeni of the -Propetty, ‘have the right to colleet and' celain ~such rents ay-thoy become die
and paysble. : : c o - TR
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