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ASS!GNMENT OF RENTS

THIS ASSIGNNENY OF RENTS IS DATED NOVEMBER 4, 1993, between CHRIST MAENTANIS and’' MARY 'ANN
MAENTANIS, JOIM TENANTS, ‘whose address is'S CREEKSIDE LANE, BARRINGTON HILLS, IL 60010 (teferrad
o0 below as "Grant i and charter Bank and Trust, N.A,, whose ‘address is 2200 West Higglnn Road, Hoffman

Estates, 1L 80195 (refurrod to below as "Lender").

ASSIGNMENT. For valuau’e consideration, Grantor assigns and conveys 10 Lendsr all of. Granior's right, title,
and interest in and to the Pants from the following described Property located in COOK County. stato of

{tiinoia:

UNIT - 16-143=F~2856. IN| TOUWNE PLACE WEST CONDOMIN!UMS, SCHAUMBURG.,»iLLINOIS.'-ff,‘AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: TOWNE PLACE UNIT §,
BEING A SUBDIVISION OF PAR OF THE EAST HALF OF SECTION 24, TOWNSHIP 41 NORTH; RANGE 9,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK CCUNTY, ILLINOIS WHICH SURVEY IS ATTACHED
AS EXHIBIT "A" TO THE DECLARAT.ON OF CONDOMINIUM OWNERSHIP RECORDED IN THE OFFICE
OF THE RECORDER OF DEEDS OF CNOCK COUNTY, iLLINOIS ON MAY 15, 1991 AS, DOCUMENT. NQ,
91-233,253 TOGETHEFI WIiTH A PEHCE TAGE OF THE COMMON ELEMENTS APPURTENANT TO 'SAID

UNIT. .
The Real Property or its addreas is commonly known =< 2356 BELLE LANE, SCHAUMBURG, IL 60195 Thonoai

Proparly lnx ldemllicatlon numbar ls 06-?02-024—1 167.

DEFINITIONS. Tne (ollowlnq wows “shail‘hava the foﬂuwing moantngs whal urael in this’ Ms!gnmenl Terms not ctherwiss defined In this Assignmenl|
shall 'have lhe' rneanings attribulad lo such terms in the Uniform Commaercia: 7007, -All reforonces 10 doltar amounts shall moan amounis in lawiul

monay of the Unllad Stales of America.
Assignmeni. ' The word "Ass!gnmanr‘ maans mn ‘Asslgnment of Renls Latvecn Grenlor and Lender,- ana Includes w!thout Ilmllalton al
assignmants and sacurity Inlerest provisions retaling lo the Renls, ;
Even) of Default. Tho words "Evenl of Defaull® mean and include any of the Eveiis of Defaulf sel forih betow In the’ mﬁun ﬁlied 'Ewnl: a!
Detault,” ) 7 R
Grantor, The word "Granlor" moans CHFIiST MAENTANIS and MARY ANN MAENTANIS,

indebtedness, The word 'lndebiadnass moans all pringipal and intorast ‘payable under Iho dots and any. amounls expondod of, ndy'pnced

Lander fo discharge obiigations of Granter of axpenses Incurrad by Lénder 10 enfosce obligations wi Crantor under this' Assigniment, logsiher wllh v

Interest on such amounts as provided In thig-Assignmant.' -In addilion to 1he Nale, ihe word "InJablzdness” inciudes all cbligations, debts end

¢
J

liablitles, plus Inleres! therbon, of Grantor to Londar, or any one o more of therm, as well as all clalma Ly Lendor. againsiiGrantor,; or. any bne;or &

more of ihem, whather now oxisting or hereafier ariging, whathar refalad or unrelalod lo the purpose </ tho Mole, whelher voluniary or. olherwise; U‘
whether dua or nol due, absciute or contingent, iguldated or uniiquidated and whether Grantor. may. be itabi) individualty-or joinily with others; o
whaoihes obligaled as guaranior or otherwise, and whether rocovery upon such Indebledness may be o herss*ar may become bnrmd by any %3

slalule ol limitations, and wheiher such Indebladness may be or haroafter may becoms otherwlse unenforcauaie.
Landar. The word "Lander® ineans Charter Bank and Trusl, N.A;, its suzcessors and assigns, '

Nole. The word "Nole™ means the promissory nale of credil agreement dafed Novamber 4, 1993, In the origh :ai nrlnclpul amoum Of
$850,000.00 trom Granler 1o Lender, togelher with all renewals of, extansions of, modlﬂcalions of, refinancings/ u'. consolidations of, and
subshtuﬁuns for the promlssary nole or agrogiment. The Interes! rale on the Note s 8.250%. Tho Nole L] payabla 48 monlhly paymanls of
1, 16
Froperty " The word "Proporly” moans Iho mal proporty, and at Improvumenls theroon, dascribad nbova in the 'Assignmonr' mﬂon. y
Real Proporty. The words "Rea! Property' mean tha properly, Inleresls and righls described above In the "Prop-my Dal‘inlﬂon sacllon
Retalad Documenta, The werds "Rolalpd Documonts® maan: and include withgut limitaljon all promissory. noles, .aredil  agreements, -lcan
agraements, guarantias, securlly agreements, morigages, deeds of lrust, and ail other Instruments, agroemonts and documents, whelher now or
herealter exlsling, emulad In conneglion with tho Indebtadness.

Renls. The word "Ronts™ moans all ronts, revanues, Income, issues, and profifs from the Prcperty. whemar due now or lalar. lncwdlng wﬂnoul
iimitation all Ranls. irom all leases described on any exhibll altached 1o this Assignment.

»

THIS ASSIGNMENT [$ GIVEN TQ SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND AI.L OBLIGATIONS N

OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAYMENT! AND PERFORMANCE. Excupl as otherwiss provided In \his Assignment, Grantor shali pay to- Landor all amoums sacurad bv,ihh -

Assignmeni as they becoma due, and shall siricily pertorm all of Granlor's obiigallans under this Assignment. Unlass and untll Lender oxercises ils right - ~
to collect tha Renis as provided below and sa long as there iy no defaull under this Asslgnmenl, Grenlor may remaln In passaaslon and conlrol of and . !
operale and rmanags the Preperly and collect e Flenls. provided that ihe graniing of tho right 1o collect the Han!s shall n01 consl-tuie Leqdur'a consan! o

to lhe u30 1 ol Gash’ collaiaml in 8 bankruptoy pracesding.

GRANTORS REPHESENTAT!ONS AND WARHANTIES WITH RESPECT TO THE RENTB Wlth fespecl la lh& Roms. Granlor roprmms lnd

warrants lo Lendaer, thal: . 0 Gttt iy b e
Ownershlp. Grantor is entitied o raceive the Ranls free and ciear of al righis. lcans, llens, encumbmnoas. and clakm excepl as &sdoud lo am:
acceplad by Lander In writing.”

. No Prior, Assigament. Granior has nol previously assigned or genveywd tha Senis 1o any other parson by any Instrument now ln fores,

}

nghl to Assign. Granior has tna tull aight, power. and aulhomy 1o enlor inlo this A.sslgnmsnl and lo assign lnd convey the Henh to Lambr '&6 %Q

i 1:1? ?nw Tr‘anam' Grantor will not self, assign, epcumper,;oc gihenwise- Aispgse:of any of Granior's Aghts In the Rents except as provided In
this Agreemant.
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e JNOPERGEAL SEOPRY

survayors' reports, and appralsai iges, and lilo Insuranco, 1o tha oxiant pormitiod by applicablo law, Ganicr aleo will pay any cout costs, th
addiion to all ather sums providod by law,

MISCELLANEOUS PROVIBIONS. Tho foilowing misceflanoaus provisions aro u part of this Assignmant:
Amendments. This Assignmont, logalhor wilh any Relatod Documants, oansitules ihe ontire underelanding and agroement of Ihe partics as to
tho maltars sol forih In this Assignmenl. No alleralion of or amendmeni lo this Assignmont shall be atfociive unless givan In wriling and signad by
Iho parly or pariles sought to be chargod or bound by the alloralion or amendmant,
Applicable Law. This Assignment has baen delivered lo Lender and sccapted by Lendar In the Stale of lllincls. Thia Assignmaent ahali be
governad by and construed In accordance with 1he laws of the Slale of (ilinols,
Mulliple Partles. Alt obligrlions of Cirantor undor this Assignmanl shall b jolnt and soveral, and all rofarences to Grantor shall moan eech ard
ovory Granior. This moans lhat each of tha parsons slgning bolow I8 respensible tor 6l ebligalions tn this Assignmant.
No Modification. Grantor ghall not onlor inlo any agreomont with The holdor of any morigago, daad of trust, or olhor securlly agreament which
has prority over {his Asslgnmant by which that agroemoni is moditied, amended, oxlendod, or ronawed without 1ho prior wrilion congant of
Lendar. Grantor shall neither raquost nor accept any fulre advances under any such security agresmont without the prior willen caonsenl of
Landor.
Severabliity, 1t n gourt of compaleni jurisdiction finds any provision of Ihla Assignmoni lo bo Invalld or unonforcoablo as to any person of
circumslance, such finding shall not rondor [hat provislon Invalid or unenforceable as 1o any olhor persons of clrcumslancon. |f [sasible, any such
oltending provision shall be deamed lo bo moditied to bo wilhin the limits of enforceablily or valldity; hewovar, it Ihe oltending provision cannol bo
=0 modified, It shall be siricken and all olther provisions of this Assignment in alf other raspacis shail remaln valid and enforceabls.
Successors and Assigns. Sublject o tho limilations stalod In (his Assignment on transter of Grantor's Inlerost, this Assignment shall be binding
upon and Inure <o \ha benefll ol the parties, thoir succossors and assigns. i ownorship of \ho Property becomos vesiad In g persan Giher than
Grantor, Lender, v‘nout notice lo Grantor, may deal with Granlor's successors with referonce 1o this Assignment and the Indablednoss by way of
lorbearance or bxipr.sion wilkoul refeasing Granlor from fhoe obilgations of ihis Asaignment or Habilily undar tha indeblodness.

Time [o of the Esas(ice. Tima s of the @ssonco In the perfermanco of this Ausignmant.
Walver of Homeaslead .xe plion, Qrantor horoby roleasos and walvas all 1lghts and benefits of the homosioad exampilon iaws of tha Stale of
liincis as to afi indebtednisrsuaurad by this Assignmant.
wolvers and Consenis, Londer shall not be deemed (o have walvad any righle undor ihis Assignmeni (or under the Relalad Documants) unioss.
such waivar Is in wrlling and signza by Lendor. Mo delay or omisslon on tho parl of Londer In oxorcising anr right shall oparale as a walver of
such right or any other right. A vealror by any party of a provision of this Assignment shall not constitula a walver of or piojudice the party's right
ofherwise to demand sirict compi= e with that provision or any othor provision. Mo prior walver by Lender, nor any coursa of dealing batwean
Londer and Grantor, shall constiiute a vaivar of any of Lendar's righls or any ol Granlor's obligations as 16 any fulure transaclions. Whenever
consont by Lender Is required In this Astiar m-int, the granting of such consenl by Lender in any instanceo shall not constitute continuing consenl fo
subsoquan Instancos whare such gangsont ¥ roguired.
EACH QRANTOR ACKNOWLEDGES HAVING REALD AL. THE PROVISIONS OF THIS ABSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
TO ITS TERMS,

cfumorj: @/&m){ // /%24"?04”1’:;

il ] . SRR

CHRIST MAENTANIS e “MARY ANN MAENTANIS

INDIVIDUAL ACKNOWLER

Y "OFFICIAL SEAL"
STATE OF _u[/&ﬁzéz ) i Kathleen M. Shioti

L e ) 88 1N ;
7 e S otary Public, State of illinols
COUNTYOF ___ 2 bt é” : ) { /s Commission Explres 32/04/94

On 1his day boloro me, the undersignad Nolary Public, personally appoared CHRISY PAERTAR(S MAENTANIS, 1o mo known to be
the Incdividuals deseribed In and who exscuted tho Assignment of Rents, and acknGwedged *hal thay signed Ihe Assignment as thalr iree and votuntary

act and deed, lor the uses and purpuses thorein manlioned. /,» s é , -
i sonl tnls /7 aay ot o ALY INEEY w3

Glven undepr my hang and ot:!%o i
By___/ ﬁ,é&&?kJ : &Zfﬂ [ _ . Reslding at ; é;ffzza‘ , /(.—; -
Notary Public In and for the stéte of \ /b/v‘//ﬂ’ Ze2 My commisalon expifér . ,/,{7’/ 247
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