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THIS MORTGAOE (*Security Instrument”) iu given on  NOVEMBER 10, 1993 . . The mortgegor is
DAVID Dl SchTz Yt ' Yo ‘,‘ : ‘ : I’-‘:-‘Fuull?\l-‘--“.
'AND CAROLYN SCHMITZ; HUSBAND AND WIFE G e

PERETC

('Borrower") Thm Sccunty Instrumemxasww w ,' ‘ '
EDGEMARK BANK LDMBARD db& £UC yE"!ARK HORTGAGE CORPORA&’ION

. .
AP '

weelp o e [ A A L N AN [l
.vhxch umrgamwdandmsung undar the Taws of THE STA"“' OF ILLINOIS _ S ] .and"whosu
addressw 3051 OA‘K GROV g G Charnr NIRRT
DDWNERS GROVE, ILLINOIS 50315 . twnder) Borrowu owes Lender the pnnccpal sum qf
ONE' HUNDRED _FORTY FIVE THOUSAND ‘

AND. 00/100 L l.‘olhlrs(US $ . 145;000 .00 ),
This debt. is. evadwwd dy. Burrowers nou'. dated the same dale as this Seaunty Tnstrument (“Note™), which prowdes for
monthly pryments, with the full debt, if not paid earlier, due and payable on ~ DLCIMBER 1,..2023 0
This Securily. Instrument secures ta Lender: (3) tho repayment of the debt svidenced by the Nme, wn!h mlereal, und all rwewala,
axtensions and modifications of the Note; (b), the. psyment of all other sums, with intorest; advanced under puragraph 7 o
protect the security of this Security inslmmenl. and (c) the performance of Borrower's covenun's ani agreements under, this
Security Instrumeat and the- Nota., For, this purpose, Borrower does hereby mortgage, grant and convey to Lender the follawmg
described propesty located in COOK , County,.lllinmﬁ'
LOT, 19 IN THE RE::UEDIVISION OF LOTS 659, 66, 67, 68 AND 69 .M“ PART( N
LOTS | 92 AND 93, AND ALL OF LOTS 130 TO 142 BOTH INCLUSIVE, &NB VACATED‘,
STREET, AND VACATED HOLLY DRIVE AND HEATHER LANE, ALL IN FORBS’.L‘ ,MANOR

UNIT 2, BEING A QUBDIVISION IN, THE SOUTHWEST 1/4 AND THE SOUTHEAST | 1/4

QF. SEC’I‘ION 25, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD,,PRINCIPAL
MERIDIAN, ACCORDING TO,THE PLAT OF SAID RESUBDIVISION REGISTERED AN: THE.
CFFICE.OF. THE REGISTRAR QOF ‘I‘ITLES OF COOK COUNTY, ILLINOIS,! ON . o o B
SEPTEMBER .2, 1966 AS DOCUMENT NUMBER 2290140, IN COCK COUNTY ILLINOI%- “Q}
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5. Hazurd or PruptrUN Qi%vF L@JA mec;Q E)ox ing c:?}lgrﬁ!? :fmml on the

Proporty insured ngainst foss by (ire, hazards included within the torm- "oxtended covgruge” angd an;) uthor hazards, including
floods or lluodlng. fur which Londor ruqnirou insuranco, This fnsurance shall bo malnained in the smounts and for the poriods
thit Lender tequires, Tho insurance carrier providing the insurnnce shall bo chosen by Borrower subject to Lendur's spproval
which shall not o unreasonably withheld, It Borrower luils to maininin coverge duscribed abave, l.endur may, at Loauler's

. option, nblum coveruge (o protect Lender's cights in the Property in sccordunce with prragraph 7.

All insuraace policlox und renowils shall bo neceplublo to Lendor and shall includo u stendued mortgago clavse, Londor
hall huvo the right 1o hold the pnlicim and renowala, If Londer requirea, Iiormwur shall promptly nlvo to Londor nll roceiptu of
paidd promiums and renowal notices. Tn the event of loss, Borrower shall give prompt aniice 1o the Insurance carrier and Lender.
Lender may make pronf'of loss i not made prumptly by Bormwu. .

Unloss Lendor and Borrower otherwise sgres in writing, insuraines proceeds shall be applied to restoration of nspmr of the
Pmpnriy danwged, iF the rostoration or repnir is economically Toasible and Londor's socurily is not lessened, H Ihu reatnnllion or
copait {8 ot economicatly fensiblo or Lendur's security would bo lsssened, the insusunce proceeds shall b appiied 10 the uumu
secured by this Security Tnstrument, whother or not thon due, with any vxeoss paid to Borrower, If BnrruWur nlmndonn tho
Proporty, or does not answor within 30 daya o notics from Londor that the insuranco careior has offored ki bt.lllu & L!nlm, then
Lender 'may colleet the insurance proceeds. Lender nmy se the proceeds to ropair or restore the Propcrty of 1o pay slims
secured hy this Secunity Instrument, whether or ot then duo. The 30-dny period will bogin when the notice iy given,

Unless Londer and ‘3nrmw::r otherwiw ugnw in wntmg. any application of proceeds to princlpai shall” not ‘sxtend o
posipona the duo date of ine monthly’ ymunts roforred Lo in parugraphs | und 2 or dumgu the nmmml of e’ pnymcnls. 1t
under pamgeaph 21 the Pmp.rn I m,quired by Lendlsr, Borrower's right to any insurunco pollum anl’ procceds msulxing Trom
dumage to the Propcrty priot loche wqulsiuon shatt pusis to Lundar to the extent of the suis secured by thig Sucurity instnhmmt
mmcdmtuly prior to the cquisition '

6. Occupunty, Preservation, Mulutenance und Protection uf the Property; Borrower's Loan Appliwﬁon, Lmsehold'l.
Borrowor shall ocoupy, establish, and se thio I‘mrwﬂy as Borrower's pﬂnupal residence within sixty days after lho exuculwn of
thig Seeurity Inﬂrument and shall continue to accupy the Property ns Borrower's prineipal residence for al leust’ ono ye-ar nﬂer
the date of mupuncy. unless Lender mhur\mc agress in writing, which consent shall nal be unseasonmbly wilhhald, or unlm
exlunuating circumstances wxist which sre beyond ﬂorrf‘Wur s control. Borrower \lmll not de.s\roy. dnmage or lmpmr 'the
Property, allow the Property 1o deteriorate, or commit waste on the Propecty, Barrower shall be in default il ady forfmlura
sction or proceeding, whether civil or cnmmal is begu:x thr i, Lender's good fuith judgment could result in forfe:ture of lhe
Property or otherwise materially impair thé lien crealed hy tis Q*ﬂunly Instrument or Lender's security interest. Borrower may
cure such n default and reinstaty, as pravided in paragraph 18, by As:ng the action or proce&dmb to bo dismissed with o Nlmg
that, in Lendor's good faith determination, precludes forfmtura oz Borrower's interest in the Propeny or otho; maierla}
impairment of the lien created by this Security Instrument or Lender's réo urity interest,’ Bormwer shall ulw be in default if
Borrowver, durmg the foan application process, gave mutennily false or inacourats information or stntcmenls to Lander (m' fanled
o prowde Lender wuh any material mformauou) in connection with the loan evidenced by the Note, mcIuding. but not lmutcd
10, represenuluons concerning Borrower® & oceupancy of the Propeny ns  principzl sesidence, If this Secunly Instrument is on B
lensehold, Borrower shall comply wuh all the pruvmons of the lease. If Borrowe! scquires fee utle lo the Pmpeny, "the

leasehiold and the foe title shall not merge untess Lendor sgrees to the mergor in wriling.

7, Protection of Lender’s Riuhm in the Property. If Borrowor fails to porform the covensnts and ‘agreomenta containied in
this Suurﬂy instrument, or there is A Iu;_.,nl proce«xlmg that miy significantly affect Lender's rights in the Propcﬁy (suuh A8 §
proceeding in bunkmptcy, probale, for condemnation or forfeiturs or o enforce laws or regulni’ons), then Lender may do'a an
pay for whalever is necessary 1o protect the value of the Property and Lender's rights in the Pmp'm Lander 8 achons may
include paying any sums secured by a lien which' has priority over this Secunty Instrument, 8ppoasis ag in couHt, paying
reasonabls attomeys’ fees and entering on the Praperty to make repairs. Although Lender may take actionv mr this pnragraph
7, Lender does not have to doso, b

Aoy umuunts disbursed by Lepder . under this paragmph 7 shall become addmonal dubt of Borruwer securm by lhw
Security Instrument, Unless Borrowe: and Lender ngres to other torms of payment, lhcse amolnts shall bt:a: tnlereat from lho
dste of disbursament at the Note rate and sholl be payable, with interest, upon notice from Lender to, Borrower requesung
payment. S

8, Muﬂgﬂﬂe Insurance, if Lender rcquzred mort;age insurance as a condltmn of makmg the ioan secured by lius Sccunty
Instrument, Borrower shall pay the premivims. required to maintin the mortgage insurance in effect. if,. for any. reason, the
mortgage insurance coverage required by Lender lapses or geuses 0 be in effect, Borrower shull pay lhu pw:mums :equlmd to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, ot u cost subsumtmlly equivalent to the
cost to Borrower of the mortgage jnsurance prevmusly in effect, from an ullenate mortgags insurer approved by Lender, I
substantislly equivalent morigage insurance caverage. is not available, Borrawer shall pay to Leader each monthi a sush equnl to
ane-twelfth of the yearty morigage insurance pramium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect Lender will accept, use and rotain theso paymmts us aloss reserve in heu of mortgage msumnce. Loss”mn‘ns rit;
' s ' Form 3074  D/90
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v seied or iransforced (oc I & benoficial intorant In Borrowor i sold or traakforred pnd Borg ot peturkd person) without
Lendor's prior writton consent, Londor miny, at Ha option, require immediute: payment. in. full: ofall sums socured by this
Secuelly Tnsirument. However, this option shall not bo szercised by Londer if oxercise I prohibited by, fedorat law i of the daie
of this Security Instrument, ‘ e e

If Lénder oxercises this opticn, Leador shall give Borrower nutico of uceeloration, The notico shall provide # perlod of not
tess than 30 days from the date the natice is dolivered or mailed within which Borrower must pay all sum secured by this
Seeurity Instrument, I Borrawer fails to pay those wums prior to the expiration of this poriod, Lendor may invoko any remedics

e Pormilted by this Security Instrument without fusther notice or demand on Borrower.
) "18, Borvdwer's Right to Refnstate, 1T Borrowsr mwets certaln conditions, Borrower shall have the right lo have
V') gnforcement of this Security' Inatrument discontinued a4 any timo prior to the eaclier oft (a) 5 drys for mich other periad s
‘,}upplicahlu law may specify for roinstatomont) before aale of the Froporty punsuant (o uny powsr of sale contalned In this
oySecurtly Instrumont; ac (4) ontry of # Judgmant onforeing thin Securlty nstrument, Thoso condiions are thut' Boresiver: (h) pay
¢ X omdor ull sams which then wauld bo dus wnder tin Soeurily Tnstrumont and the Noto ws if no sceeloration had oceurred; (b)
o iy dofindt of uny othor covonants or rgecorents) {c) pays all expensos incitrcod (n onforcing this Sccurity Instrument,
inotudding, but not Yimttad to, reasonablo attomeys’ fuos; and (d) takes such action uy Londar may reusonably require to sssure
thut the lien of thin Secsily Instrument, Londer’s rights in the Property and Burrowar's obligation {o pay the:sums seciréd by
this Security Tnstrumeit shall continuo unchunged, Upon reinstatemont by Bomower, this Security Insirument and the
obligations secured heroby sball romain fully offective as if no acceluration hud oceurred, However, this right to coinstate shall
nat apply in the case of accoldmt.on under preagrnph 17,

19, Sale of Note; Chungo o7 Loun Servicer, Tho Nate or » portial intorest in tho Noto (together with this Security
Instrument) may bo sold one or mor: Hmes withowt prior notice 1o Borrower, A uale may result in a change in the enlity (known
ns the *Loan Servicer*) that collects mosch'y pnyments dus under the Note and this Security Instrument, Thero also niy be ore

" or mors changes of the Loan Survicer unretsied to n salo of the Note, [f there is 0 change of the Loan Servicer, Borrower will be

' given written notico of the change in accordane with paragmph 14 above knd applicable law. Tho notico will siale the name and
address of the new Loan Servicor and the address th which payments should o mndo, The notlze will alss coninin any other
information required by spplicable law, _ o

20, Hawnrdons Substances, Borrowar shall not <as or pormit th presence, uss, disposal, storage, or ruleass of any
Huzardous Substances on or in tho Proporty. Borrower shait nol do, nor allow unyone else to do, anything affecting the
Property that is in violution of any Environmentu! Law, The nreceding two sentences shatl not apply 1o the presence, use, o
slorage ot the Property of small quantitien of Hazsedous Substences that aru generlly recagnized to be uppropriato to’ aormal
residential uses and to maintenance of the Proporty. . oo

Borrower shall promptly give Londor written notico of any investipaiion, elsim, domund, fuwsult or othar action by any
govornmental or regulatory agency ur private party involving the Propenty 4nd wny Hazardous Substance or Environmental Law
of which Borrower has actial knowledge, 1{ Borrowor learns, or is notified hy“any governmentat or regulatory sutherity, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessiey, Borvower shall promptly take
all necossary remadial uctions in sccordance with Environmental Law.

As used in this parugraph 20, "Huzardous Substances® are thoss substances dofined s toxic o huzardous substances by

. Envitonmentul Law and the following substances: - gasoling, kerosine, othor flammabls o7 toxio ‘petroleum products, toxic
pasticides and herbicides, volatils solvents, matsrials containing usbeston or formaldehyds, wi radinactive'materials, As used in
this paragrmph 20, "Environmental Law* means fedoral Jaws and fnws of the jurisdiction where the Properly is localed that
relate to heatth,. safoty or environmental protection,

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agres as follows: -

21. Acceleration; Remedies, Lender shul) give notice to Borrawer prior fo acceleration followisg Sorrower's breach
of any covenant or agreement in this Security Instrument {hut-not prior to accelerntion under pavugruph 17: undess
applicable law provides otherwise). The notice shall specify: (n) the defuult; (b} the action required (o cure the defaull;
(c} u date, not dess than 30 days (rom the date the notice iy given to Borvower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specifled in the notice may result in acceleration of the sums
secured by this Security Instrumient, foreclosure by judiclal proceeding and sule of the Property, The notice shull further
inform Borrower of the right to reinstate ufier acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration nnd foreclosure, I fhe defuult Is not cured on
or hefore the dale specified in the notice, Lender, at its option, muy require immedinte panyment in full of all sums
secured by this Security Instrument without further demund nnd may foreclose this Security Instrument by Judicial
proceeding, Lender shall be entitled to collect all expenses lncurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, :

22. Release, Upon payment of all sums sacured by this Security Instrument, Lender shall release thia Security Instrumont
without charge to Borrower, Borrower shall pay any recordation coss,

23, Waiver of Homestend, Borrower walves all right of honestoad axemption in the Propucty, Form sy b
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