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This nstruntent was prepared by:
..... Andrew W. Levenfeld & Assoc,, Ltd.
{Nanmy)
.. 180 North Lasalle Street, Suite 1325
tAddess)
MOR (;A(;EChlcago, Ilinois 60601
THIN MORTGAGH 17 Seamity Indrement”y s given on o September

.................................................................................................................................................................

which s organized and existing tsler i swas of
. 202 indian Springs Prive, Seadwich, Ildinois

Lember™ s, Burrower owes Lender the principslaam of Fifty Thousand and NO/ 100 -zmm=mmmmmm o

MESTTITSTTTIUIIAIIITIIIIINTIIIINS 2 Dol (LS s 90,000,000 ). This debt is evidenced
by Bormewer's note dated the same date as this SCedsiy Tnsitnment £ Note ™y whach proesides for mombly payments,
with the bsdh debt, 0ot paid vadien, due and payable o, Demand This Securny fsteament
sevires o Lender o the wepasment of he debt evidenced By the Noteo with imterest, asd sl senewals, extensions and
musliheations of e Note; g the paviment of all other sunls, it interest, advineed ander paragraph 7 1o proect the
severizy of this Seewrity Insianment; and ick e perforiance of @edmwer’s covenants and agreements nmder s Securily
Instrument and the Noteo For this parpose, Bovrowes danes hereby mapeage, gramt and conves o Lender the Tolluwing
deseribed property located in ., GOt S (N e County, Hinoi:

The North half of Lot 7 in Block 12 in the Subdivision ‘of 3lock 13 and Block 12 (except

the West 128 feet of the South 125 feet thereof) in Bogue's-Addition 1o Oak Park, &
Subdivision in the Southeasi quarter of Section 1, Tewnship 35 North, Range 12, kEast
of the Third Principal Meridian, in Cook County, lllinois.
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5. Harzard or Property Insurance. Burrower shill heep the improverients now existing or hereatter erected on the
Property insured against foss by e, izasds included within the term “extended coverage” and any other azands aneluding
Hoods or tlosding. Tor which bender requires msuraoce. Phis tnsueance shall be nwintsined in the snounts amd ton e
pertods that Lender regqusres. The instrance canier providing the isuranee shali be chosen by Borower subject to Laonder’s
approval whseh shall set be unieasonably withhedd, 18 Botrower tails 1o maintan coverage described above, fender oy, it
Lender's option, ehtain coverage to prokect Letwder’™s rights i the Property inaccordance swath paragraph 7.

AE insuranee polivies and reneswals shall be acceptable o Lender and shall mclude sastamdand mongage clase.
Femlor st s the rght o hold the policies and tenewabs, 11 Eeader requaes, Borrower shall prompthy give to Eender all
weeerpts ol paid premaams i renewal notices, I the event ol loss, Borroser shall give prompt potice (o e tisuranve
carrier and Lender, Lender mas make prost ol oss it not imade prompids by Boower.

Unlew Eender and Borroser otherwise agiee mownting, gisernce procecds shall be sipplied eoestontion o epaiz
ol the Propeits damuged. it the restoration or sepatr s ceononpediy tesable and Eemder’s secungy o not dessened. 11 the
pesteration ar tepair is aol ceononseally feasible or Lender™ sevonty wostd Be dessened, she nsuiance proveeds shalt be
applicd tee the st sevured by this Securuy siroment, wheihier or pot then due, sath any exeess paid o Borower |
Boniower abiuidois the Propetty, or does oot answer withis 30 davs anetice Tiam: Lender thar the isuginee carier bas
offered to settie a Jhm, tren D ender oy colleet the insaranee proceeds. Lender mity use the proceeds o epate o westore
the Property or to pagodss sectred by iis Secusity Tstrument, whether o not then dues The 30-dis perod swalt e when
e ol is e,

Unless Lemder and Besower others ise agree in writing, s applivabon ol procecds o prscapal shali ot exteind o
postpuaze the due date of the doedily payments reterred o i paragraphs and 2o change the amoust ol e pasmeeis. 3
wider pargaph 21 the Propeny soacquied by Lender, fBotever's night 1o any ansurance poltcies iid pioceeds resolting
From dimaze tathe Property prior o e acquisition shall pass wo Lender o the extent ol the sums secured by this Seciean
stinent snediatels prior e the adapision,

h. Oceupancy, Preservidion, daintzaance and Protection of the Property: Borrower's Loan Application;
Leaseholds, Borrower shali oveupy - estabhidn iid use the Propeds as Borroswer™s prscipal iesilence wathin sy dis s attes
e enevibion of this Secusity Dnstrument sod Salrortioue o oeeepy the Property s Bortoser’s ponerpal iesidence e al
least one vear after e dae of ovenpaney, gimess berder atherwise aprees inosegne, which consenr shalt not be
anreasonably sathlcld, or mless extenuatme civitgacss cxast which are beyond Borrower™s contiol. Bortoser shid] nort
destioy damage on inpaie the Property, atlow e Propory iedeterionite, or conmt swaste o the Propeaty, Hortoser shall
Bt detault i any Torteicare action or procecdmy, whicthe col or enmimal s begun that in bender’s good Laith judgment
conhl tesult i fordeiture of the Properts o otherwise maneviaiiy impaiv the hen created by this Securiy Insbianert o
Lemder's sectrits interest. Borroswes many cine such adetanlt ancciastate, as provided sepacagiaph 18, Dy causing ihe action
o procecdig o e dismissed with ainhing shae, s Leader's good tpdbaleicimimition, precludes forteture of tie Barowe '\
et i the Propat, of other material mpasment of the tien crcagdadhy this Secenny Instimment or Eender’s secunty
miterest, Borrwer shat! aso be iy debaahi st Bortoswer, donmg the 10 aopheation process, wise materiadly rdse or
Pracenie b nation e sktements 1o femder or Tailed 1o provide Lorder 328 any ot afdonsationt i cannection
with e W evidenced by the Note, including, but not inted e, wpresentabions conceimmg. Bonower’s occupanys ol the
Property as a poncigd residenee. Hlis Secuaty nstrumient s e leasehoid, Boraer st comply with adl the pros o
of the dease, 3 Borrower avguives fee tite o the Propeny. the feasehold wnd the fee vk shall nol merge sabess Y ender agiees
o the mevger o wiiing,

7. Protection of Lender's Rights in the Properts, 1V Borsower Liibs o pertorm e covenis and agreements
contaned w0 this Seeurity Insirumeat, or there is o proceeding that iy stganbicantiyattect Beader’s tphis e
Property (el as s procecding i anhruptey, protate, for comdermation or Torfeiune or o etong s o regulations), then
Fatter i, i aimd pay for whideser s necessiry o protect the valie of the Prapesiy and Lo /igins i the Propenty.
Femder’s wctsons iy divelide payineg any sums secured byacien wineh has prnety over this Seennty lesieamentc sppeating.
i o, paying reasenable attermess” Tees and entering o the Property o make repaies. Mihough FerdeTimay tabe achion
wirder thas parageeph 7, Lender does vot Base o do so.

Ay amounts dishursed by Lender under this pasagraph 7 shalb beconre additional sebt of Bonower secured by s
Secunty Tstanient. Unless Borower and Lender agroe 1o other eoms of payorent, these ameurts shall bear mterest from the
date of dishursemment at the Note pate and shabl be pasable, wath mterest, upon sotice trom bender o Bosiowei requesting
Jrasnee,
8. Mortpape hseranee, B bendor tequied mortgape issaance as acondinon ol makinge the Joan woued by thas
secunty Instrnent, Borrower shatl pay the premmms required tomaimtain the montgage asurmee i ciedt It tor any
eison, the iotease suiinee coveree tegwited by Lender Tapses or ceases 1o Deon efleci, Borrower shall pay the
preauutis teguired o obt coverage substantidly cguinaient s e mortzam msurimee prevmiby i citect ab s cost
substatially equivatent fo the cost to Beirower of the motigage ssusce previesiy i clect, oy an altemaie mondgade
astirer appreved By Lemder 10 substantidly cquisalent mortgage msarance covenage s nolavable, Borower shall pay 1o
Fender cach iionth s equal o one-twelltt ol the vearly modgage msaranee preaaad being paid by Barrover when the
usuzanee coverage Tapsed or veised W beonrettect Eender sl aceept, use i e these payinents as oss rescive in ey
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16, Borrower’s Copy. Bomower shall be given one contorsed copy of the Note s of this Security Tostroment,

17. Transter of the Property or o Benchicial Interest In Boerower, 1 all orany past of the Propeny or aoy interest
i ar s sobd or transterred tor it benetical mierest i Borrower is sold or trimslesred and Borvomer s not anmurid person)
withowt Fensdor’s prioe v ntten consent, Lender miy, sk s option, require imiiedie payment i full of alt sums sevural by
thes Sevuriy bistrent, However, this oprion shall not be exercised by Lender i exercise is prohibited by tederal faw as ol
the dale of this Securiy instrument,

IV Lemder enercses this option, 1 ender shall pive Borrosser iotive of aceeleration. The notice shall provide o period
e ant less than 30 day s froon the date the notice i delivered or naled sty shivk Borower must pay ail sumis secured
this Sccurty Tistrument. 1§ Bopower Lals w pay these sums prior o tiwe espination of this pesd, Lender may invoke any
tennedios perntied by this Secunity Tnstruinent without further netice or densand an Bayrower,

I8 Borvower's Right (o Reinstate, [V Bormower meets certin vunditoms, Bomower shall e the nght o have
enforcement of this Secarity Instrument discontimied at any tinge prior 1o the carkier ok G S dass tor sach ather period s
apphicable v nas specdy for renstiiementy before side of the Property posasmt 1o any pewer of sale contiined in this
Secunihy syt or e eptry of s poafement enfrcmy s Secunty instrusnent. Those conditions age that Bornmer:
v bemder Wl spdi wineh then would be due uneder this Secanty Instroment and the Noie as o ne aeceleranon had
occiireds th cures Gy detank of aie other covenants o agreements: (0r pass allb expenses incurned i entorcing 1has
Seeuntiy Tostrument, wCluhog, but oot fimited to, reasonmable atorness™ feess and by fahes such action as Temder nan
reasonably require fonasseccethat ihe hen o) this Seonriey Tostmens, Fender™s vights e the Propeas and Borrower's
ohiligalion to jpay the sinssecdied by this Securnty hestroment shall comtinue upctimged. Upon reinsitement by Bormower,
this Secunity bstrment and the”atstiganons secared Tereby shall rerain Talby eftecove as il no aceelesition had occaned.
Hlowever, this reht to reonstate sbiaimnot apply i the cise of aceeleration under pacagraph 17,

19, Sale of Note: Change of Lo Servicer, The Note arapartind mterest m e Note fegether with this Securiny
Ity mas be sold vme o more eees witlonst prior notice 1o Boroswees A sole iy aesult mea change e the emtity
thaossn s the “Loan Sersieer™ shat vollectydnopthty pasments due noder the Note and this Securniny istrument. There also
iy be one or more changes of the Loan Seaoces anreladed o sale o the Noteo T there s s cliee of the Toan Servieer,
HBorrawer wilh be given srtten notice ol the chinee in aecordance with paragraph 14 above and applicabie L. The notice
sl state the name and address of the new Loan Sedviweraml ie addoess oo which pasmeats shooid be macde. The notiee will
absrcontan any other infonnation required by applicatinz iaw.

20, Huzardous Substances, Borrower shall not gase or permit the presence, wse, disposal, storage, or releie of
ay Hazardous Substinees on or i dhie Property. Borrowershallnot do, nor allow anvore clse 1o do, anythisye alfecung the
Propesty that s o vislation of any Bavironmental Law The priccebing te o senterees shall not apply o the presence, ise, or
storee o the Property ol small guantities of Hazardoos Sobatnees thit are penerally recognizad o he appropriaile o
aorinl residential wses and o maintenanee of te Propeny.

Borower shath promptly gave Leader written notice ol sy invednsaton, caim, demand, Lissuit or otber action by
ainy pevernmental or regulitory ageney or privide paety mvolvene e Propenty and any Hazardous Substinee or
Eivviromuental Law o which Borrowes has actual knowledee, W Borrower caen, or is notibicd by any governmental o
iceubitons authonty, tat any removal or other remediation o aine Hezavdous Subsianee affecting the Property s necessany,
Horrower shill protaptly tabhe bl secessary remediab actions i accordance wath Baviaaamental s,

Asoused i thes pavagraph 200" Hazardons Substances™ are those substances ae e os ovie or hazardoes substances
By Envireamentan L amld the Tallowmg sabstances: gasolive, Serosens, other Hansmabie o e pebroleam products, toxde
pesticides and herbavides. volatile sobvenis, paatenials contmming asbestos or tormaldehyde, iad radioactive materials, As
wsed e thys paraesaph 200 Enyionmental Las ™ mcans Bederal Tiws and fawes of the unstivismss here the Propents s
lowated that sebiie i health, sudely or eavironnenial proteciio,

NoscEingrorst Cov sk, Borrower and Lender Further covepant and agree as follows:

1. Aceeleration; Remedies. Lender shalk give notice 1o Borrower prioy to aceelevation fabaing Borcower's
breach of any eovemitot or ageeement in this Secority Instrapien! thut not prioe fo acceleration unifer paragraph 17
tntless applicable Taw provides otherwise), The mtice shodl specity: i the defaalt; th the aetion regoired to care the
defanlt; oy date, nof tess than XY days Teom the dade the notice is given o Borrower, by which the defanlt snost be
vuret; and 1y thant Caidere to cuve the defardl on or belore the date specified in the notice may resstlt in peceleralion of
e siwms seenred By this Secnrity Instrmment, Torectosore by judiciad proceeding and sale of the Property, The notice
shill further infurm Boreower ol the right to ceinstate aller sceelerdion and the eighit to asserl in the foreclosure
procecding the non-existence of a detault or any other defense of Boerewer (o aceeleration and Toreclosure, )i the
defiultis not cured on or belore the dabe specilied in the notice, Lender at ity oprion may reguive immiedisde paymeat gy
in tull of all soas secured by this Security lastroment withowt further deniond and pesy Torectose this Secoriny ¢
Tostramend by judicial proceeding, Lender shabl be entitled to colleetin] expenses incaered in pirsning, the remedies o
provided in this paregeaph 21 including, but aot limited o, reasonable attoraeys’ Tees and costs of tille evidence, ’f -

320 Redense, Upon pavient of all sums secured by this Secority Instrament, Lender shall releise tios Secariy &
Istrwenent without charge o Boreower, Borroswer shall pay sy recordition vosts,

23 Waiver of Homestead, Borrower waives all right of homesicad exenption m the Property.
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24. Riders to this Security Instrument. 11 one or more riders are executed by Borrawer and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporied into and shail smend and
wupplement the covenants and agreements of this Securily Instrument as if the nderts) were a part of this Securily

Instrument. [Check applicable box(es)

{1 1~ Family Rider

[J Biwcekly Payment Rider
(1 Second Home Rider

] Condeminium Rider
[3 Planned Unis Development Rider
[ Rate Improvement Rider

L7 Adjustable Rate Rider
[} Graduated Payment Rider
(7 Baltoon Rider

[} Otheris {specify)
By Sioning BErow, Borrower aceepts and agrees 1o the lerms and covenants contained in this Security Instrument

Leonard s. DeFranco ~Borrower

“mu.il 'sc\unly Number ... 32378672817 e
D ,%,M Frn

“'Beatrice A. DeF ranco —Borrower

and in any riderts) executed by Borrower and recorded with i,

Social Security Number 32773270589

[Spece belw This Lina For Acknowledgment]
STATE OF TLLINOES, L, rerea et e ettt Dulage e County ss:
Lo Dorothea.Lechel.. evenensssrnsnse-sveess g car s eag AR ARt RS 4 e e snans
a Notary Public in and for ssid county and state, u.mfy lhal ‘l.-.g.Q!'.‘.,a.!' 1-3, DeFranco and Beatrice A. .
PEFrADGCO. RIS AR s s s e
personally known to me o be the mame personts) whose nametsi ... 308 ... -
suhscribed to the foregoing instrument. appeared before me this d.sy in person, .md x;mnwiedgcd lhan ‘1 he Y ...........
signed ard delivered the instrument as ........ theil i, free and voluntary 2ct-for the uses and purposes therein
sl forth.
L% ... dayof .. SeptemOer) 1993 ..

Given under my hand and official seal, this

My Commission expires; (ﬁg ;

TOFFIGIAL BEAL” | e s e
DOROTHEA LECHEL
Nrta aly Puhe, m M

My Cummasion Expires 8-20-54

93945122
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