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TH1S MORTGAGE ("Security Inastrument”) is given on November 15, 1993, by Mid Town Bank and
Trust Compaany of Chicage, not parsonally, but as Trustee ("Trustee")} under Truet Agreement dated
October 8, 1993 and known as Trust No. 1870; and William C. Moran and Martba L. Moran, husband and
wifa ("Benaflciary” and collectively with 7Trustee herein referred to as "Mortgagor”). Thie
Security Instrument ia given to Wid Town Bank and Trust Company of Chicago, which is organized and
existing under the lawa of the State of Illinois, and whose address is 2021 lNorth Clark Street,
Chicago, Illinois 60514 ("Lender”). Mortgagor is justly {ndebted to Lender in the principal sum
of Threoe Hundred Fifty %Thousand and 00/100 (U.B. §350,000.00) Dollars, which indebtedness is
avidenced by a cartain note dated of even date herewith {“Note”), which Note provides for payments

of the indebtedness as set forth below:

Intereat

Borrower promises and agrses to pay to Lender interest on the unpaid principal balance
evidenced by thias Nots at the following rate: one and cne-fourth percentage points (1.25%) (“"the
margin~) aver the Prise Rate of interest per annum. For purposes of this Note the "Prime Rate”
shall mean the prime rats of intereat as annocunced by Londer from time to time. In the avent
Lender Caas8s tOo usy the term "Prime Rate” in metting a base rate of interest for commercial
loans, then the Pr.we Rate hersin shall be daterminesd by refsrence to the rats used by Lender as
a base rate of interast for commsrcial loans As the same shall be designated by Lender to
Borrowar. Furthermcrce, Borrowsr acknowledges that the "Prima Rate” is a base reference rate of
interest adopted by Iepisr as a genaral benchmark from which Lender detarmines the base rates
chargaable on varicus irans to borrowers with varying degrees of creditworthiness, and Borrower
acknowledges and agreei +5-% Lender has made no representation whatsoaver that the “Frimse Rate”
is the interest rate actuilly offered by Lender to borrowers of any particular creditworthiness.

Interest shall be computed on the basis of a 363~day ysar and charged for the actual number
of days alapsed.

pL P )
The Note shall be due and payable iv full on the maturity date which ;shaill-he
November 1%, 1998 (the “Maturity Date”). s BT ea R selnd o

Regquired Payments

Intereet only on the curstanding princige: balance from the dﬁte of ubhimvNaheldhalli boe due and
payable monthly beginning thirty (30) days fr(m date of disbursement and on that day of each month
thereafter until all of maid principal plus any rimaining accrued interest and late charges, if

any, are repaid in full.
. o n R Y
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The rate stated above ia a special rate offered by Lender to Borrower on tha strict condition
that the Borrower maintain a checking account with Lendec which will be automatically dsbited for
payments due under the loan. If Borrower falils to malntaln an account with a sufficient balance
when needed to be debited auntomatically for each payment. w“nen due, then, at Lender‘s option, the
interast rate will increase one percent (1,00.) per annum, ani such increase will be effective as
of the first day of the month preceding the month in which a payment is not automatically deblted.
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If the Initial Intereat Rate is increased, the amount of etch remaining Monthly Installment
will be higher than the amount stated above.

This Security Instrument secures to Lendar: {(a}) the repayment «f *he debt evidenced by the
Note, with interest, and all renswals, sxtensions and modifications; (k) the payment of all other
sums, with interest, advanced under any paragraph herelin to protect the se~urity of this Security
Instrument; and (c})} the performance of Mortgagor’'s covenants and agresementa under this Sacurity
Instrument and the Note and all other documents and agreemente enters” ‘into In connection
therewith (the "Loan Documsnts"}. FPor thia purpcse, Mortgagor does hereby rortgage, grant and
convey to Lender the following described property located in Cook County, Illirois:

BEE EXfIBIT “A™ ATTACHED HERETO AND HEREBY MADE A PART HERECP

which has the address of 18350 North Orchard, Chicago, Illinois 60614 (“"Proparty Address"); which,
with the property hereinafter described, is referred to herein as the "Premises",

TOGETHER with all improvements, fixtures and persasonal property therato belonging, for so long
and during all esuch times as Mcortgagor, its successors or assigns may be entitled thereto (which
are pledged primarily and on a parity with saild real estate and not secondarily), and all
apparatus, equipment or articles now or hereafter therein or therecon used to supply heat, gas, alr
conditioning, water, light power, refrigeration (whether single units or centrally controlled),
and ventilation, including (without restricting the foragoing), screens, windecw shades, satorm
doores and windows, floor coverings, inador beds, awnings, stoves and water heaters. All of the
foregoing (collectively referred to herein as the "Improvementa™) are declared tc be a part of
said real estate whether physically attached thereto or not, and it is agreed that all similar
apparatus, equipment, or articles hereafter placed in the Premises by Mortgagor, ilts successors
or assigns shall be consldered as constituting part of the real estate.

TOGETHER with all sasements; rights of way, gores of land, streets, ways, alleys, passages,
sewer rights, waters, water courses, water rights and powers, and all estates, rights, titles,
i{nterasts, privileges, liberties, tenements, hereditament and appurtenancesa whatsoever, in any way
now or hereatter belonging, relating or appertaining to the Land, and the reversions, remainders,
rents, issues and profits thereof, and all the estate, right, title, interest, property,

poasegsion, claim and demand whatwoaever, at law as well as in equity, in and to the same;
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and in such amounte and with such limits, as Lender may from time to time require, and in
any event will continuously maintain the following described policias of insurance {the
*Insurancs Policies"):

a. Casualty ineurance against loss and damage by all risks of physical loes or damage,
includlng #ire, windetorm, flood, earthquake and cther risks covered by the so-called
extended coverage andorsement in amounts not leso than the full insurable replacement
value of all Improvements, €ixtures and equipment from time to time on the Premlises
and bearing a replacement cost agreed amount endorsemsnt)

Comprehenslve public liability agalnet death, bodily injury and property damage with
guch limite as Lender may require;

Rental or businesp intarruption insurance in amounts sufficlent to pay, for a periocd
of up to one (1) year, all amounts required to be paid by Mortgagor pursuant tc the
Note and this Security Instrument, if applicable;

Steam boliler, machinery and pressurized vessel insurance, if applicable;

If the Federal Insurance Administration ("IA) has designated the Premisesa tc be in a
apacial flood hazard arsa and designated the community in which the Premieag are
iocated eiigible for sale of eubsidired insurance, filrst and second layer flood
ingurance whan and as available; and :
The types ant amounts of coverage as are customarily malntained by owners or operators

of like properties.
igg. All Insurance Policies shall be in form, companies and amounts reascnably

Insurance Polic
eatlafactory ?*o Lender. All Insurance Policies shall:

1.

1.

include, ‘wi=n available, non-contributing mortgagee endorsementa in favor of and with loss

payabia to Jander,
Ltuclude standayd waiver of subrogation endorsements,
provide that tlr. coverage shall not be terminated or materially modifiecd without thirty

{30) days’ advunre written notice to Lender and

provide that no rluime shall be paid thereunder without ten (10) days' advance written
notice to Lender. Mortgagor will deliver ail Insurance Policies premium prepaid, to
Lender and will deiiver renewal or replacement policies at leaat thirty (30) days prior

to the data of expliratirn of any policy.

Defaults ard Acceleration o
iem of indebtednsws herein mentioned, both principal and/or

Mortgagor shall pay eacy
interest, when due according +o the terma hereof. At the option of the holders of the

Note and without notice to Mortjagor, all unpaid indebtedness secured by this Security
Instrument shall, notwithstandina anything on the Note or in this Security Instrumont to
the contrary, bhecome due and p2yanle :

a. within fifteen (15) days Iin “ta case of default in making payment of any installment
of principal or interest on the ?ote, or

b. when default shall occur and conclinue for fifteen (15) days following the date of
maiiing of written nutice of sucli default to Borrower in tha performance of any other
agreement of the Mortgagor hersin ¢ontained, said option to be exercised at any ti
after the expiration of said flftesx rfny period, or
in the event Mortgagor or any other ol ljgor default under any other dccument given by
any of them to securea the obligatlons nereby secured or under the loan commitment of
Lender and any and all revisions, modliltcitione, and extensions thaereto (the “Loan
Commitment®}, the provisions of which &re .incorporated herein by reference (the
foregoing events are herein referred to as 'Dafaulte™).

Notwithatandlng anything in the Not® or Security Jsotrument to the contrary, the death of

Mortgagor and/cor all guarantors of the indebtedness “<rein mentioned shall be a default

in the performanca of an agresment of the Mortgagor hersunder and the holder of the Note

shall be entitled to all righte and remedies given In % Security Inatrument in the event
of default ln the performance of any agreement of the ‘dirtgagor contained therein.

In the svent that the holdar of the Note shall, in good fu'th, deem itself insecure, the

holder cf the Note shall have the right to declare the lcar evidenced by the MNote to be

in default and to accelerate the installmente of principal 4rnd/or interest due heresunder.
. i’;:“luhtbt’

When indebtedness hereby secured ehall become due whecher by accuivration or otherwise,
holders of the Ncte shall have the right to foreclcse the llen horecf in accordance with
the Illinclis Mortgage Foreclosure Act, Illinois Revlsed Statute chagiec 110, paragraph 15-
1101, et, peg. (1987) (the "Act™). In any suit to forecloas the liea liereof, there shall
be allowed and included ae additicnal indebtadnees in the decree for sale all expenditures
and expenses which may be paid or Lncurred by or on bahalf of Lender, it's succeseor or
asaigns for attorneys’ fees, appralser’s fees, outlays for documentuary and expert
evidence, stenographera‘’ charges, publication ccate and costs (which may be estimated as
to ltems tc be expended after entry of the decree) procuring all such abstracts of title,
title searches and examinations, title insurance policies, Torrens certificates, and
similar data and assurances with respect te title as Lender, it s successor or assigns may
deem o be reasonably necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true condition of the title to
or the value of the Premises. All expandlturese and expenses of the nature in this
paragraph mentioned shall become 8o much additional indebtednesss secured hereby and
immeciately due and payable, with interest thereon at a rate egquivalent to the post
maturity rate met forth in the Note securad by this Security Instcumant, if any, otherwise
ths prematurity rate set forth therein, when paid or incurred by Lender, it’'s succesacr
or assigns in connection with:

a. any proceeding, including probate and bankruptcy proceadings, to which any of them
shall be a party, either as plalntift, claimant or defendant, by reason of this
Security Instrument or any indebtedness hereby secured; or

b. preparations for the commencement of any sault for the forecloeure heraof aftar accrual

of such right to foreclose whether or not actually commenced; or

praeparations for the defence of any sult for the foreclosure hereof after accrual of

such right to foreclose whether or not actually commenced; or

d. preparations for the defense of any threatened suit or proceeding which might affect
the Tremises or the security hereof, whether or not actually commenced.

C.
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purchased by a (pa N:@FFlﬁm th 7or its beneficiary (if
applicable). Mo ago ) iks a £ a¥le). Jurkthe? recognize that any

T

secondary or junior financing placed upon the Premisea, or the beneficial interest of
peneficlary in Mortgagor:
a. may divert funds which would otherwise be used to pay the Note sacured hereby)
b. could result in acceleration and forecloaure by any auch junlor encumbrancer which
would force Lender to take measures and incur expenges to protect its securlty;
would detract from the value of the Premises sashould Lendser come into possession
thareof with the intention of selling same; and
d. impair Lender’s right to accept a deed in lieu of foreclosure, as a foreclosure by

Lendsr would be necesgary to clear the title of the Fremises.
In accordance with the foregoing and for the purposes of:
a. protecting Lender’s security, both of repayment of the lndebtedness and of value of

the Premiees;
giving Lender the full benefit of ite bargain and contract with Mortgagor and/or

beneficiary (if applicable) and Mortgagor)

allowing Lender to raise the interest rate and/or collect assumptlon fees; and

keeping the Premises and ths beneficlal interest (if applicable) free of subordinate

financing lienm, beneficiary (if appropriate) and Mortgagor agree that if this

Paragraph be deemed a rastraint on alienation, that it ls a reascnable one and that

any sale, conveyance assignment, further encumbrance or other transfer ot title to the

Premisea or any interest therein (whether voluntary or by operation of law) without

the Lendar’s pricy writtaen consent shall be an event of default hereunder. For the

purpose of, and without limiting the generality of, the preceding sentence, the
occurraice at any time of any of the following events shall be deemed to ke an
unpgeimitted transfer of title to the Premises and therefore an avent of dafault

hereunds c:

{1) any vals, conveyance, assignment or other transfer of, or the grant of a security
inter=4t . in, all or any part of the title to tha Premises or the beneficial
intereit or power of direction under the trust agreement with the Mortgagor, ig
applicaplog

{2) any sale, cohveyence, asslgnment or other tranefer of, or the grant of a security
interest in, any share of astock of tha Mortgagor (if a corporation) or the
corporation which is the beneficiary or one of the beneficiaries under the trust
agreement wlin the Mortgagor, or o©of any corporation directly or indirectly
controlling such byneficiary corporation;
any sale, convaya=cr, assignment or other tranefer of, or the grant of a pecurlity
interest in, any ‘gensral partnership interest of the limited partnership or
general partnership /herein called the "Partnership") which is the Mortgagor or
the beneficiary or oce of the beneficiaries under the trust agreement with the
Mortgagor:

{4} any sale, conveyance, aswzigiment or other transfer of, or the grant of a securlity
interest in, any share n¢ ‘stock of any corporation directly or Lndirectly

controlling such Partnership.

c.

Any consent by the Lender, or any walver of un avent of default, undear this Paragraph shall

not conetitute a consent to, or waiver c¢f uiny right,

remedy or power of Lender upon &

subsecuent event of default under this Paragzzph.

1.

I ISSERIOY § 1
To further secure the Lndebtadness secured heiely, Mortgagor does hereby sell, assign and
tranefer unto the Lender all the rents, issues ard profits now due and which may hereafter
become due under or by vircue of any lease, whet)ie written or verbal, or any letting of,
or of any agreement for the use or occupancy of thi rremises or any part hereof, which may
have baan haretofore or may be hersafter made or agresu to or which may be made or agreed
toc by the Lender under the powers horein granted, it _being the intentien hereby to
establlah an abeolute transfer and assignment of all-o5¥f such leases arnd agreementas, and
ail the avails thereunder, untc the Lender, and Mortgago. Jdoes herxeby appoint irrevocably
the Lender ite true and lawful attorney in its name and r*ead (with or without taking
pomasesion of the Pramises) to rent, lease or let all or ‘arv portion of the Premisas to
any part or parties at such rental and upon such terms a) sald Lender shall, in its
discrerion, datermine, and to collect all of msaid avalilae, 1ents, lssuss and profits
arising From or accruing at any time hereafter, existing on tha Premisen, with the aame
rights and powers and subject to the same immunities, exonsration of liability and rights
of recouree and indemnity as the Lender would have upon taklng poshesiinn of the Premises.
The Mortgagor represents and agrees that no rent has been or will b4 waid by any person
in porsewsion of any portion of the Fremises for more than two instai)ments in advance,
and that the payment of none of the rentus to accrue for any portion «f ihe Premioes has
been or will be waived, released, reduced, discounted, or otherwise -~discharged or
compromised by the Mortgagor. The Mortgagor waives any rights or set off against any
person in poesession of any portion of the Premises. Mortgagor agrees tnat it will not
assign any of the rents or profites of the Premisee, except to a purchaser or grantee of
the Premises.
Nothing herein contained shall be construad as constituting the Lender as a mortgagee in
poasession in the absence of taking of actual possession of the Premises by the Lender.
In tha exerciac of the powers herein granted the Lender, no liability shall be asserted
or enforced against the Lender, all such liabllity being expressly walived and released by
Lander.
The Mortgagor further agrees tc assign and transfer to the Lender all future leases
regarding all or any part of the Premises hereinbefore deacribed and to execute and
deliver, at the regquest of the Lender, all such further assurances and assignments in the
Premisum as the Lender shall from time to time requirs.
Although it ls the intention of the parties that the aasignmant contained in this Section
L shall ba a present asaignment, it is expresaly understcod and agrsed, anythlng herein
contained to the contrary notwithstanding, that oo long as Mortgagor ls not in default
hereundar or under the Note, it shall have the privilege of collacting and retaining the
rents accruing under the leases asmigned hareby, until such time &8 Lender shall elaect to
collect such rents pursuant to the terms and provisions of this Securlty Instrument.
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This Securi*; ;nFF:kglli}Alrpo - Ez¥ to and be binding upon
Mortgagor and allsgals®Ong=<liiming v g jdgor, ldpnd the word "Mortgagor"

when used herein shall include all such persons and all perscns liable for the payment ot
the indebtedness or any part heraof, whether or not auch persons shall have exacuted the
Note or thie Security Instrument. The word "Note" when used in this instrument shall be
conatrued to mean "Notee” when more than one note is used.

Mortgagor and Lender sacknowledge and agree that in no event shall Lender be deemed to be
a partner or joint venturer with Mortgagor or any beneficiary of Mortgagor. Without
limitation of the foregeing, Lender shall not be desmed tc be such a partner or joint
venturer on account of its bacoming a mortgagee in posesesgion or exercislng any righte
pursuant to this Security Instrument or pursuant to any other instrument or document
evidencing or mecuring any of the indebtedness eecured hereby, or otherwise.

F . Thie Sacurity Instrument is given to secure a -revolving credit loan and
shall secure not only the existing indebtedness, but also such future advances, whether such
advances are obllgatoury or to be made at the option of the Lendar, or otherwise, aB are made
within twenty years from the date hereof, tc the same extent as if such future advances were
made on the date of execution of this Security Instrument, although there may be noc advance
made at the time of execution of this Security Instrument, and although there may be no
indebtedrgsesn outstanding at the time any advance is made. The total amount of indebtednecs
that is secured hereby may incraase or decrease from time to time, but the total unpalid
balance so secured at any one time ahall not aexcead a maximum principal amount of the Nota,
plus interest thsereof, and any disbursements made for the payment of taxes, apecial
asgessments, oOr insurance on the Premises, with interest on such disbursemants (all such
indebtedneas Faing hereinafter raferred to as the "maximum amcunt secured hereby"). Thie
Security Instrurant is intended to and shall be valid and have priority over all sBubseguent
1iens and encumbrances. including statutory iilens, excepting from solaly taxes and assessments
levied on the Preaises, to the extent of the maximum amount secured hereby

Business Loan. The procewds of the loan secured by this Security Instrument will be used for
the purpose epecitied iy Paragraph 6404 (l)(c) of Chapter 17 of the Illinols Revised Statutes

{1981); the loan mecursd aereby congtitutes a business loan within the meaning of maid Section
and that, accordingly, Che loan secured hereby §8 exempt from the Illinois usury requirements.

Segurity hareement
1. This Security Instrument Bhall be deemed a Security Agreement as definad in the Illinois

Commercial fode. This Securaty Instrumant creates a security interest in favor of Lender
in all property including ‘all personai propsrty, fintures and goods affecting property
aither referred to or descriled hereln or ln anyway connected with the use or enjoyment
of the Premisea. The remedies for any viclatlon of the covenants, terms and conditions
of the agreements herein contalier] shall bet .

a as prescribed herein, or

b: by general law, oo :
c. a8 to such part of the sacurity wiilch is alsc reflected in any Financing Statement

filed to perfact the saecurity inte-nst herein created, by the specific etatutory
congequences now or hereinafter enacdted and specified in the Yllinolis Commercial Code,
all at Lender’s sole election. Mor:aacor and Lender agreo that the filing of such a
Financing Statement in the records normally having to do with personal property shall
never be conptrued as in anyway derogarliryj from or impairing this declaration and the
‘ hereby smtated intention of the parties hirecn, that everything used in connection with
the production of income from the Premises anit/or adapted for use therein and/or which
ig described or reflected in thia Security Tiarcrument is, and at all times and for all
purposes and in all proceedings both legal ol nsguitsable shall be, reqgarded as part of
the real esrtate irrespactive of whether SIS TN N
(1) any such itema ts physically attached to the inprovements, chiews dad
(<) merial numbers are used for the better ident.flcuition of cartain equipment items
capable of belng thus identified in a recitai rontained herein or in any list
filed with the Lender, or
{(3) any such item is referred to or reflected in any ~uca Financing Statement of
{a) the right in or the proceeds of any fire and/or iliazard insurance policy, or
{b) any award in eminent domain proceedings for a taliing or for loes of value, or
¢{c) the debtor‘s interest as lessor in any present or future lease or rights to
. income growing ocut of the use and/or cccupancy <f +riie property mortgaged
hereby, whether pursuant to lease or otherwlse, shall npver be conetruaed ao
in anyway altering any of the rights of Lender o= “watermined by this
instrument or impugning the prlority of the Lender‘e ljar granted or by any
other recarded document, but such mention ip the Flnapcting Statement is
declared to be for the protection of the Security Instrumenc in the event any
court or judge mshall at any time hold with respect to (aj, /n) and () that
notice of Lender‘s priority of interest to be effectlive agalnac a particular
class of persons, including, but not limited to, the Federal Government and
any subdivisione or entity of the Federal Government, must be filed in the
Commarcial Coda records,.
Rotwithatanding the aforesaid, the Mortgagor covenants and agrees that so long a8 any
balance remaine unpaid on the Note, Lt will execute {or cause to be executed) and dellver
to Lender, such renewal certlficates, affidavits, extension statemeats or other
dozumentaction in proper faorm so ae to keep perfected the lien created by any Securlty
Agreement and Financing Statement given to Lendar by Mortgagor, and to keep and maintain
the pame in full foirce and effect until the entire principal indebtedness and all interest

to acerue thareunder has been paid in full,

Trusteg Exculpatory. In ths event the Mortgagor executing thie Security Instrument 18 an
Tllinois land trust, this Security Instrument is executed by Truste®, not personally but as
trustes aforesald in the exarclse of the power and authority conferred upon and vested in it
as such Trustse, and is payable only out of the property specifically described in aaid
Securlty Instrument securing the payment hereof, by the enforcement of the provisions
contained in sald Security Instrumnent. No perponal liability shall be asserted or be
enforceable against Trustee, because or in respect of this or the making, issue or tranafer
thereof, all such liability, if any, baing expresmly waived by each taker and holder of the
Note, but nothing harein contained shall modify or discharge the personal liability of
Benaficiary, any co-maker ©f the Note or any guarantor, if any, and each original and
successive holder of the Note accepts the sams upon the express condition that no duty shall
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EXIBIT “A"

LEGAL DESCRIPTION:
LOT 2 IN ALBERT DERTEL’S SUBDIVISION OF THE SOUTH 44 FEET OF THE
SOUTH 132 FEET OF THE EAST 1/2 OF LOT 21 IN BLOCK 2 IN SHEFFIELD'S

ADDITIOM TO CHICAGO, IN SECTION 33, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER:

14-33-502-086

PROPERTY COMIONLY KNOWN AS;

1850 NORTH ORCHAZRD, CHICAGO, ILLINOIS 60614
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