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Borrower: jOHN G GILBERT

Permanen! lndex Number: 24-04-426-(013

Prepared by: Middleberg Riddle & Gianna
2323 Bryan Strect

23 B |
Datlas, Texas 75201 95946610

Return to: ACCUBANC MORTGAGE CORP.
1 EAST 22ND STREET, #600
LOMBARD, ILLINOIS 60148
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MORTGAGE

THS MORTGAGE (“Security Instrument™) is given on the Sth day of November, 1993,
The mortgagor is' JOHN G. GILBERT AND JANICE A. GILBERT , HIS WIFE

(“Berrower”).

This Security Instruinenis s given 10 ALLIED REALTY FINANCIAL CORPORATION, A CORPORATICN, which is
organized and existing urdes the laws of the State of ILLINOIS, and whose address is 9957 §. ROBERTS ROAD, PALOS

HILLS, ILLINOIS 60465
(“Lender”).

Borrower owes Lender i principal sum  of EIGHTY-S8IX TIIOUSAND TWO HUNDRED FIFTY and
NO/100-----Dollars (U.S. $ 88,25(.00). ~This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note”), which provides for monthly payments, with the full debt, it not pad earlier, duc and payable on
December 1, 2023. This Sccurity Instrurisem sccures to Lender: (a) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions and modilications of the Note; (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the (ecurity of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Secunty Irstrument and the Note. For this purpose, Borrower docs hereby
morigage, grant and convey to Lender the [oliowirs described property located in COGK County, lllinois:

LOT 10, IN LYDIA POLEK’S SUBDIVISION O7 THE WEST 1048.60 FEET OF THAT PART OF LOT 6

LYING SOUTH OF THE CENTER LINE OF V/ES1 93RD STREET (EXCEPT THE WEST 166.40 FEET

THEREOF) IN ADMINISTRATOR'S DIVISION CF THE EAST HALF OF THE SOUTHEAST QUARTER

AND THE SOUTHEAST QUARTER OF THE NORT/IZAST QUARTER OF SECTION 4, TOWNSHIP 37
NORTH, RANGE 13, EAST OF THE THIRD PRINCiPA1. MERIDIAN, (EXCEPT PUBLIC HIGHWAYS
HERETOFORE DEDICATED) ACCORDING TO THE 22.AT THEREOF REGISTERED AS DOCUMENT

NUMBER 1346473, IN COOK CQUNTY, ILLINOIS.
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which has thc address of 9309 SOUTH 49TH COURT,
OAK LAWN,

. [Street] [City}
Ilinois 60453 {“Property Address™);
17 vode]

TOGETHER WITH all the improvements now or hereafier crected on the property, and all cascments.
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shall alsa be covered
by this Sccurity Instrument. All of the forcgoing is referred 1o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generully the title to the Property against all claims and demands, subjcct to any
encumbrances of record

THiIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilth

limited variations by jurisdiction to constitutc a uniform sccurily instrument covering rcal property.
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Borrower shall be in default if any forfeiture action or procéeding, whether civil or crimina), is begun that in Lender's good
faith judgment coukt result in forfeiture of the Property or otherwise materially impair the lien ereated by 1his Security
Insirument or Lender’s security interest.  Borrower may cure such a default and reinstate, as provided in pasagraph 18,
by causing the action or procecding 1o be dismisscd with a ruling that, in Lender’s good faith determinalion, precludes
forfeiture of the Borrower’s interest in the Property or other material impairment of the lien created by this Security
Instrument or Lender’s sccurity interest. Borrower shall also be in default if Borrower, during the loan application
process, gave malerially false or inaccurate information or statements to Lender (or failed to provide Lender with any
maicrial information) in connection with the lean cvidenced by the Note, including, but not limited to, representations
concerning Berrower’s occupancy of the Property as a principal residence. If this Sccurity Instrument is on a leaschaold,
Borrower shall comply with all the provisions of the icase. If Borrower acquires fee title to the Property, the leaschald
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. If Borrower [ails to perform the covenants and agreemenis
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is nccessagy to protect the value of the Property and Leader’s rights in the
Property. Lender’s actions may include poying any suras secured by a licn which has priority over this Securily Instrument,
appcaring in court, paying recasonable attorneys’® fees and entering on the Properly 1o make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have to do so.

Any amonnts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sccurity Iratru nent. Unless Borrower and Lender agree to olther terms of payment, these amounts shall bear interest
from the date of dibursement at the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower
requesiing payment

8. Mortgape r=zurance. If Lender required mortgage insurance as a condition of making the loan sccured by
this Sceurily Instrumeul, 3orrewer shall pay the premiums required to maintain the mortgage insurance in effect. i, for
any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the
premiums required to ebtain/coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost
substantially equivalent to the #0s! to Borrower of the mortgage insurance previously in effect, from an allernate mortgage
insurer approved by Lender. M :Ustantially equivalent mortgage insuranec coverage is not available, Borrower shail pay
to Lender cach month a sum equal o one-tweifth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed ol scased to be in effect. Lender will accept, use und retain these payments as a
loss reserve in licu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender,
if morigage insurance coverage {in the amunt and for the period that Lender requires) provided by an insurer approved
by Lender 2zain becomes available and is obtaincd. Borrower shall pay the premiums required to maintain mortgage
incurance in cffect, or to provide o loss reserse, until the requircment for morigage insurance ends in accordance with
any written agreemernt between Borrower ano-izader or applicable law.

9. Inspection, Lender or its agenl may m-k< reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior {0 sn inspection specifying reasonable cause for the inspection.

10. Condemnation. The procecds of any awars o7 claim for damages, direct or conscquential, in conncction
with any condemnaltion or other taking of any part of the Property, or for conveyance in liew of condemnation, arc hereby
assigned and shali be paid 1o Lender.

In she evem of a 1otal taking of the Property, the picleids shall be applied to the sums secured by this Sccurily
Instrument. whether ar not then due, with any excess paid to Lorcewer. In the event of b partial taking of the Property
in which the fair marke1 value of the Property immediately beior: th.e taking is cqual to or greater than the amount of
the sums secured by this Security Insirument immediately before tha raking, unless Borrower and Lender oltherwise agree
in wriling, the sums secured by this Security Instrument shall be reduce 4 Uy the umount of the proceeds multiplied by the
following fraciion: (a) the total umount of the sums secured immediately befarg the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall b paid.to Borrower. In the event of a partial
taking of the Property o which the fuir market value of the Property imuncriively before the taking is less than the
amount of the sums secured immedialely before the taking, unless Borrower ind Lender otherwise agree in writing or
unless applicable Jlaw otherwise provides, the proceeds shall be applicd to the sumws secured by this Security Instrument
whether or not the sums arc then duc.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrewer that the condemnor offers
to make an award or settle a claim {or damages, Borrower fails to respond 10 Lender 'vi hin 30 days after the dalc the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither toiesioration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall not extend
or postpone the duc date of inc manthly payments referred to in paragraphs 1 and 2 or changs tic amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not a Wailver. Extension of the tuue for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any successor in
inierest of Borrower shall not operate 1o release the liability of the original Borrower or Barrower’s successors in inlerest.
Lender shall net be required to commence proceedings against any successor in interest or refuse to extend time for
pa =t ur otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the originzl Borrower or Borrower's sucoessors in inicresl.  Any forbearunce by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remoedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agrecments
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several Any Borrower who co-
signs this Sccurity Instrument but does not execule the Noie: (a) is co-signing this Sccurity [nstrurnent only to morigage,
grant and convey that Borrower’s interest in the Praperty undes the terms of this Security Instrument; (b) is not personally
obligated 1o pay the sums scecured by this Security Instrument; and (¢} agrees thut Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Sccurity Instrument or the
Note without that Borrower’s consent.

13. Loan Churges. If the loan scoured by this Sccourity Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other loan charges collected or to be collected in
conncction with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted timit; and (b} any sums alrcady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principal awed
umder the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge under the Note.

Loan No: 020295

Form 3014  B/90 {Page 2 of 5 Pages)
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24. Riders to this Security Instrument. If one or merce riders are executed by Borrower and recorded together
with this Security Instruraent, the covenants ang agreements of each such rider shall be incorporated into and shall amend
and supplemem the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily

Instrument. [Check applicable box(es)}

1 Adjustable Ratc Rider [ <Condominium Rider ] 1-4 Family Rider

[0 Graduated Payment Rider  [] Planned Unit Development Rider  [[] Biweckly Payment Rider
[} Balloon Rider L] Rate Improvenent Rider ("] Sccond Home Rider

] Other(s) [specify]

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
Instrument and in 8ny rider(s) exccuted by Borrower and recorded with it

in this Security

OSPRPUR (.. ;1)
BERT -Borrower

......

HN

J’{d‘a’/ ..... / MG// .......... (Scal)

ANICE A. GILBERT -Bowower

.............. . oo (Seal)
-Botrower
................. ..(Seal)
-Borrower
{Space Below This Line -0 Acknowledgmont]
Sraie of ILLINOIS &
County of COOK §
, 1943 , by

The foregoing instrument was acknowledged before me this 5% day of _L‘}&JU -

JOHN G. GILBERT AND JANICE A. GILBERT., hin wi%z,

Y

Crane £ Coplleldl
. v ?Q Olglé._@‘i:ﬁ Notary Pubiic

“OFFiCIAL BEAL™
DEANMA L. CZAJKOSIO

My commission expires:_> D> - )

Form 3014 9/90

Notiry Pubii, Stae of Minoks AR
- (Printed Name)
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