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Mortgage
(including Security Agreement, Assignment of Rents and Leases, and Fixture Filing)
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This Amended and Restated Mortgage(as modified from time to time, the "Mortgage“)w&siaﬁ&"&‘ﬁfr es,
and renews that centain Morngage, dated July 15, 1987 [Recorded May 2, 1989, Document No. 89-196871] and has been
executed by CHURCH EXTENSION BOARD OF THE PRESBYTERY OF CHICAGO, an [llinois not-for-profit
corporation ("Mortgagor™) . as morigagor, in favor of THE NORTHERN TRUST COMPANY, an Nli-
nois banking corporation. as mortgagee (together with any successor, assign or subsequent holder, “Mortgagee™), with its main
banking office at 50 South LaSalle Street, Chicago, llinois 60675. If more than one person or entity exccutes this Morigage.
the term “Mortgagor™ refers te each of them individually and some or all of them collectively, and their obligations hercunder
shall be joint and several. If any party comprising “Morntgagor” is a trustee(s), “Trust Agreement™ means the governing trust
agreement and/or instrerénis goveming the trust, as modified from lime (o time, and all relaied documents and instruments,

and “Mortigagor” also refers ¢ the trustee(s) and the trust individually and collectively.

In consideration of Moriga ec's making Joans and extensions of credit and/or considering making Joans or extensions of

credit, to Mortgagor (RNEESREREY § ¥ FaR
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(Mortgagor and any such individual or

entity being collectively referred to as the “Boircwer(s)™), and other valuable consideration. the receipt and adequacy of which

are hereby acknowledged. Mongagor agrees as fillows:

1.  DEFINITIONS. As used in this Mongage:

(3) Unless ctherwise defired herein. all terms that are defined it P
Uniferm Commercial Code of the State in which the main bankins

office of Mortgagee is located shall have the same mesnings herein
as in such Code.

(b) "Guaranior™ means any person or entity, or any persons or enli-
ties severally, now or hercafier guarantying payment or collection of
all ur any pan of the "Liabilities” (as hereinafter defined).

(<) "Loan Documenis)” means this Morntgage, the Note. any guaran-
ty exccuted by any Guarantor, and any olher document of instrument
previously. now or hereaficr executed or delivered in connection here-
with or therew:th.

{d}“Permiited Encumbrances™ means (i) this Mortgage: (it any other
fien in favor of Mortgagee: and {iii xbrmx for %t xaiwoe Ko
special assessments pot Selinquent.

{e1“Prune Rate” means that floating rate of interesi per year announced
from lime 10 time by Mongapgee called its prime rate. which a1 an-
time may not be th~ lowest rate charged by Mcrtgagee. computed i
the actual number of day's elapsed on the basis of & vear of 360 days.

(F) “Subsidiary™ means any corporation. pasthership, joint venture.
trust, or oter legal entity of which Mongagor owns directly or indi-
rectly 50% or more of the cutsuunding voting stock or interest. or of
which Mongagor haz effective control, by coutrsct or otherwise.

2. GRANT OF LIEN. Morigsgor hereby granis, barpains, sclls, con-
veys and morigages to Mortgagse and its successors and assigns forewsr,
under and subject to the terms and conditions hzreinafter set forth. al) of
Mortgagor's right. title and interest in and to the real Irppcn located in
County. State of _Illinois
described in Exhibir A and attacived hereto and by this reference incorpo-
rated herﬂSb i!l or part of which it commonly Xnow:n as
_ th Morgan Stre=t (STREET ADDRESS)
. IXicawgn TYlinnte 0000
including without limiation all improvements now and hereafier located
thereon.,

TOGETHER WITH THE FOLLOWING:

ia) all rents. issues. profits. royaities and income with respect to the
said real estate and improvements and other benzfils denved therelrom,
subject (o the Nnght. power and authority given to Morgagor to collect and
apply same; and

{b)all right. sitle and mter?s-'[‘bf Mortgagor in and to all leases or sub-
leases covering the said real estate andgnprovemenis or any ponion there-
of now or hereatter existing or entered into, including. but nor timited to.
the Leases (as defined below and all right. title and interest of Montgagor
thereunder. including withoe® liggation all cash or security depouis.
advance remtals. and deposifs or payments of similar nature: and

tei alf pnvileges, reservations. aliow ances, hereditaments and appur-
tenances belonging or pestaining to the ~o -2 real estate and :mprevemenis

Irvere TN/A T in amy blank in thay Mortgage which is nor opplicoble
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and ail righis and estaies in reversion or remeinder and all other interests.
cstates or other claims, both in law and in equity. which Morigsgor now
has or may hereafier acquire in the said real estate and improvements; and

(d) all easements. rights-of-way and rights used in connection with
the said real estate and improvements or as a means of ingress and egress
1+27e10. and all tenements, hereditaments and appurtenances thereot andd
ther 1o, and all water rights and shares of siock evidencing Lhe same; and

(e) all night. title and interest of Mortgagor, now owned or hereafier
acquizer’. in and to #ny land lying within the right-of.way of any sureet.
open o’ priposed, adjoining the said real estate and improvements, and any
and al) .07 wa'Xs, alleys and strips and gores of Jand adjacent Lo or used n
connection vtk the said rcal estate and improvements: and

(N any and =i; buildings and improvements now or hereafier erected
on the said real esiate i luding. but not limited to, &1l the fixtures. atach-
ments. appliances, e vipn.2rt, machinery, and other anicles attached 10 said
buildings and improvomeris; and

() all materials inteiwde 4 for consmuction, reconstruction, !eration
and repairs of the said real es’ate und improvements, all of which maien-
als shali be deemed 1o be includ 2 within the said real estawe and improve-
ments immediately upon the deliver~ thereof 10 the taud real estate; and

(h) &1l fixtures now or hereafier e hy Morigagor and 2niached to
or contained ir and used in connection wis' said real estate and imrove-
ments, including, bat not limited to, all inaci: nery, motors, clevators. -
tings, radiators, awnings, shades, screens, 2. 2 plin_mb_mg. heating.
Highting. ventilating, refngerating. incinerstis g, 7o conditioning and sprir.-
klerequipment and fixtures and appeirtenances dv . e and all ::ems of fur-
niture, fumishings, equipment and perscnal prope «y Cwned by Muingagor
and used or useful in the operation of the said real 32217 and improvements.
and all renewals, substilutions and replacements for \ny or all of the fore-
going, and all proceeds therefrom, whether or not the same are or shall be
artachedd to the said real escate ap? improvements in any menner, it being
murnually agreed. intended and deciared that al) the eforesaid propes iy owned
by Mongigor aivd placed dy it on and in wtne said real estate and improse-
ments shal), so far as permitied by law, be deemed ta form a pan and par-
cel of the real esute and for the purpose of this Morpsge to be real estaie
and covered by this Mongage: s5d as o any ¢f the aroresaid prepeny which
does not so form a pan and 1 of the real estate of does not consuute,
a “fixture” (as such term is defined in the Uniform Commercial Code of
lilinois). this Mongage is deemed 1o be a security agreemeint under the Uni-
form Commercial Code of 1)linois for the purpose of creating hereby a secu-
ity interest in such propeny. which Mortgagor hereby grants to Mongagee
as secured pany. and

(1) all the estaie, interest. right. title. other claim or demand. includ-
ing claims or demands with respect to any proceeds of insurance related
thereto. which Morigagor now has or may hercafier acquire in the said real
estale and improvements or personal property and any and all awards made
for the laking by eminent domain, or by any proceeding or purchase in licu
thereof. of the whoic or any pan of the said real estate improvements
of personal property, including withoul limitation any awards resulting
frorn a change of grade of streets and awards for severance damages:
the said resl estaie and improvements and the property and intefests
described in (a} through (i) above being collectively referred 10 hc’g-,.U\

the “Premises™. b
e
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forever defend said Premises and the quict and peaceful possession of the
samme against the lawful claims of all persons whomsocver.

3. LIABILITTES. The Premises shall secure the payment and perfor-
mance of &) obligaticss and liabilisies of Mortgsgor and/or Borrower to
Morigagee howsoeve: created, evidenced or arising, whether direct or indi-
rect, absolute of contingent, now due or to become due, or now existing or
hereafier arising. including without liitation all obiigations hereunder and
under any other Loan Documents, future advances, letters of credit issuea
for Lhe accouni of or at the nequest of Mortgagor and/or Borrower, and any
guaranty by Mongagor of any obligations of Bormower to Mongagee, as
weli as all agreemenis relating 1o any of the foregoing. and including ith-
out limitation:

{2) payment of the indebredress evidenced by the Note executed by
pre—— NMortgagar. in favor o{ul:fteonpgm. as
ame . restated, renewed or rgplaced i O Lime “Note”}, in
the face principal amount of 3_? 220, % . 2 copy of such
Note being artached a2« Eanitit B, including without limitation principal
and imerest, fuiure advances thercunder (SEE SECTION 12 g:ELOW
Emmu_g) “Revolving Credit™), and performance of all obligations there-
under;

() paymeni of alf sums o . onc X1 by Monigagee to perform any of the
1crmMs, covenants and provisions o this Morigage or any of the other Loan
Documerts, or otherwise advance . b~ Mortigagee pursuant 10 the provi-
;gnhamiwdmwtmptmun]xwrymebymagedmdphdged:

(c) perfonmance of any other instrumer « 1 ven to evideace or fusther
secure the payment and performance of any € ¢ 2 Liabilities; and

{d) payment of any future or funher adarces {not exceecding
$_2 5m gﬁ; 00 Ywhich may be ma 2 Gy Mortgagee toand
for the benefit of Mongagor, its successors, uslgns.md legz'opresentatives.

{the foregoing (a)-{d) being collectively referred to as the “aabilities™).

Norwithstanding the foregoing the Premises shall not secure a1y Lic bili-
ties subject to Regularion Z cf the Federalt Reserve Board or an:.=g9':iva-
tens state disclosure requirement unaless disclosed in a disclosure sialems nt
pertaining to such Liabiiities.

THE TOTAL AMOUNT OF INDEBTEDNESS SECURED HEREBY
SHALL NOTEXCEED$_2,500,000.00 OUTSTANDING
AT ANY ONE TIME.

4. REPRESENTATIONS.
ta) Mongagor hereby represents and warrants to Morntgagee that:

(i) {APPLICABLE IF MORTGAGOR 5 A CORPORATION.
PARTNERSHIP, OR JOINT VENTURE) Mortgager and any
Subsidiary are existing and in good standing under the laws of
their staie of formation, are duly gualified. in good standing and
| authorized 10 do basiness in each junsdiction where failure to do
5o might have a masierial zdverse impact on the consolidated
assets, coniilion or prospects of Mortgagor: the execution deliv-
ery and performance of this Mortg>ge and all related documesnis
and instrurneniz are within Mortgagor™s powers and have been
authorized by all necessary corporate, pannersship or joinl ven-
ture action.

(i1} |APPLICABLE IF BORROWER IS AN INDIVIDUAL]
Mongager i capacity 10 enier into o perfomm its obligations
hereunder.

{iit) The execution, delivery and petformance of this Morigage
and ail related documents and ir sruments have received any and
all pecess sry governinental approval, and do not and will nol con-
ravene or coaiflicy with any provision of law or of the panners-
ship or joint venture of similar agreement, chaner or by-laws of
NMongagor or any agreement affecting Mongagor or its property.

(iv) Thzre has been no material adverse change in the busincss.
condiion, y«Opeitics, asstets, operations or prospects of Mort-
gagor, Borower oy any Guarantor since the date of the Iatest finan-
cial sir'ements provided on behalfl of Mongagxor, Rorrower ot
any Guaranior 1o Morigagee. <

(v) Mortgagor has good. markewable, legal and equitable title (o
the Premises. subject only to Permiited Encumbrances. with ibe
right and full power 1o morigage, sell end convey the same; Mon -
gagor is the lawful owner of the Premises, free and clear of all
hens. piedges, charges. mongages, and claims other than any in
favor of Mongagee. eacept liens for current 1axes not dehinguent.

{vi) Mongagor (and each general partner and joint venturer of
Mortgagor) has filed or caused 10 he filed all federal., state, and
local tax retums that are reguired (o be filed, and has paid or has
caused (o be paid al! of iis taxes. including without limitation any
taxes shown on such retums or on any assessment received by it
1o the extent that such taxes have become due.

tb) The request or application by Borrower or Mortgagor for any Lia-
bility secured beohy shall be a representation and warranty by Mon-
£agoOr as 0, the date of such requesi or application that: (i} no Event
of Defautc or Unmatured Evenr of Doefaalt tin cach case as defined
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- 7 TO HAVE AND TOQ HOLD the same unto Mon and its suc- herein) has occurred or is contnuing s of such date, and 103 Mu.
cesvors and safigni forever, for the . Yith- 3 herein are rue and correct 2y
our limiung any other provision s fe=is date pifh date.
lawdfully seized of the Premiser, that the v cheeph oA e 3 ) IR
for Permitted Encumibrrances. and that it has good right, Full power and law- 3. COVENANTS OF MORTGAGOR. Montgagor agrees to com-
ful nuthority 10 convey and mortgags the same, and that it will warant and ply with the following coveaants so jong s this Morigage remains in effect’

{a) Payment of Indebtedness. Mortgagor shall pay and perform ali
Liabilities when due.

{b) Inserance. Mongagor thall at all times provide. maintain and keep
in force such insurance inmhmmummmchnmmm
pertaining 10 the Premises as Morigagee shall ) time (O time rea-
sonably fequest, and in any event including without limitation:

(i) during consauction {if any), afi-risks packege of builder’s risk
insurance, including owner’s, contractoe’s, and cmployer's lia-
bility insurance, workmen's compensation insurance, and phys-
ical damage insurance;

(i} insurance against loss by fire, risks covered by the so-called
exlendied coverage endorsement, and other risks as Mortgagec
may reasonably require, in amounts equal 10 not less than one
bundred percent (1009) of the full replacement value of ihe

Premises;
(iid) public liability insurance against bodily injury and propery
damage with such limits as Mongsgoe may require.

(iv) rental or business interuption insurance in amounts suffi-
cient 1o pay, during any period of up to one (1) year in which the
Premises may be damaged or destroyed. all of the Liabilities:

(v)mboﬂa.mndunay.ndahainnu-_muofuurypcsmd

in amounts & Mortgagee may require, but in any event ot less

than customarily carmied by persons owning of operating like
jes; and

properties

(vi} if the Premises are located in ?f?lummmgelﬁ:fl
the United States Department ousing vel-
gnmntnmuuhlvingspecialﬂoodhawdsmdit_‘lhemcor
flood insurance has been made available under the National Flood
tnsurence Act of 1968 or other xpplicable law oc regulation, flood
insurance in an amount as Jeast equal 1o the replacement cost of
any improvements on the Premises or to the maximurm limit of
made available with 1o the particular type of
under the National Flood Actof 1968 or such

other applicable Iaw or regulation. whichever is less.

All insurance policies required hereby (“Policies™) shall:

(A) contain an endarsement o agreement by the insurer that
any joss shai) be payable in accordance with the Policy
actwithsianding any act or pegligence of Morgagor which
might otherwise result in forfeiture of said insurance. and
the further agreement of the insurer waiving al) rights of s&1
off, coumerciaim or deductions against Morngagor.

(V) provide 1hat the amount payabie for any loss shall not
t2 r>duced by reason of co-insurance;

() b’ issived by companies and in amounts ir: each com-
pany reasorubly satisfactocy (0 Movigagee:

(D) name a%o1gagor and Mortgagee as insureds. as thair
respective ;\w:o may appear, and have attached thereto
a morigagee’s lo-< payable endorsement for the benefit of
Montgagee in fun n stdsfactory to Mongager

M ov shall furnish waree with certificates of insuraice in
form subimance satis ?u\m!:".u‘!gn;ec. No less than 5 days
prior to the date the premium §s du; for «ach Policy, Morigagor shall
furnith Morngagee with evidence sa > 6.y to Mortgegee of the pay -
men! of the premium. Not less than 30 24y orior to the expintion of
any certificate of insurance required 0 be de’ivered hereundes, Mort-
gagor shall fumish Mortgagee with a replacment certificate andror
other evidence satisfactory to Morigagee o. the oxtension and con-
tinuance in force of the incurance coverage. Eaca 2 licy shall contain
a pravision that such policy wi!i not be cancelleo, amendad or reduced
in amownt or scope without at least 30 days’ prior writlen uotice 10

Morgages.

(c) Payment of Taxes £nd Other Impositions. Mongagor agrees (C
p=7 OF cause to be paid prior ia delinquency all real proycrty taxes and
asiessnenss, geoeral and spe sin, and all cther taxes and ascessinents
of any kind or nature whatsocver, including without limitation any
non-governmental levies or assessments such as mainlenance charges.
owner association ducs or charges or fees, levies or charges resulung
from covenants, conditions and restrictions &ffecting the Premiscs.
which are assessed or imposed upon the Premises, or become due and
payabic. and which creaie, may Creaic OF appear 10 create 2 lien upon
the Premises, or any part thereof {afl of such taxes. assessments and
other governmental and non-governmental charges of the abore-
described or like narure are hervinafter referred to as “Imposivons™}
Mongagor shali fumish Mortgagee upon requesi official receipts e31-
dencing payment thereof. Morigagor may before any delinquency
occurs contest or object 1o the amount or validity of any Imposition
in good faith by appropriate chgs erly instituted and
prosecyted in such manner as i stay the collection of the contest-
ed Impositions and prevent the sale or forfeiture of the Premiscs {0
collect the same: no such coniest or pbjection shall relieve. modify or
exiend Morigagor's covenants (o pay any such Imposition pror (o
delinquency unless Mongagor has given prior written nolice to Mon-
gagee of Morigagor s intent to o contesi or objeci, and uniess. at Mot
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Tax and [nsurance Escrow At Mortgagee's Option. If req
Mongagee. in order (o provide moneys for the payme the

the premiums on the (insurance) Policie ongagor
shail pay to ee on 2 monthly basis on suc te(s) as Mont-
grkee shall require © 1 estimaie will be

required 10 accumulale. prior 10 the due dare of

itions and premiums. through
substantially equal monthly
amounts sufficient to pay,
premiums. Allsuch
ess required by law. Such amoun

nsurance premiuvms when due, or may be applied ¢
ctly by Mongagee if it tn i(s sole discretron so elects.

(e Maintenaace, Repair, Altecations. Mongagor shall:

(i) keep the Premises. including without limiation any sidewalk,
road. parking or landscape area located thereon, in good condi-
tion, repair and order, #nd free of puisance;

{ti}not remave, demolish or substamially alter (except such aher-
ations as may be required by taws. ordinances or govermmental
regulations) any imprvements which are pan of the Premises;

{ii) Subject 10 {f) e thiz Section, prompily repair and restore any
portion of the Premises which may hecomie damaged or be
destroyed 50 as 10 be of 3705t equal value and of substantially
the same characier as pric. ’» such damage ar destruction.

{iv) sutject to any nght to conicst = forth herein,
)} claims for
the Premises,

y when due
performed ar d ivarsrials furnithed to and for

(v) comply with 2}l laws, ordinances. ‘eculations, covenants.
conditicns and restrictions pow or herearter affecting the Prems-

es or any pan thereof or requining any alteiations or improve-
ments,

{vi) NOL COMIMat Of perTnil any wasle or deterioranon of U6 Pnomises:

fvii) pot commit. suffer or permit any act 10 be done i 7ir Lpon
the Premises in violalion of any law. ordinance or regaizicen,

(viii) not iniliale or acquiesce in any zoning change or reclasis-
fication of the Premises.

{ix) pay all wilives incurred for the Premises: and

(n3keep the Premises free and clear of all iens and encumbrances
of every sontexcept Permitted Encumbrances (as defined aborver.

(F) Damage and Destruction.

111 Mortgagor shall give Mortgapee prompt written notice of any
damage to or destruction of any porntion or all of the Premises. If
arwl 10 the extent Montgagee so consents in wniting. losses covered
by insurance may be setticd and adjusted by Mongagor. 1n all
other cases. Morgagee af its option may setiic and adjust any
insurance claim without the consent of Mon-agoer. In any case
Mortgagee shall and is hereby authorized 12, collecr and receipt
for any such insuranze proceeds: and the expcases so incomed
by AMongagee shall be se ntichi additionai indebteaness secured
by this Morigage. and shall oe reimbursed w Mortgagee upon
demana.

(i) In the event of zay insured damage 10 or Ju truction of the
Premises or any pan lissreof the procecds of insurance payable
as & result of such Joss shal) be applied upan the Liabilities or
applied 1o the repair and restorasion of the Premises, as Mort-
gagee in 15 snle discretion shall elect. -

(i) If Mongagee shaii elect that proceeds of insurance are 1o be
applied 10 ihe repair and restoration of the Premises, Morigagor
hereby covenants nromptly (o repair and restore the same in snch
manner 23 Mortgagee may reguire: if insurance proceeds are not
sufficient to pay for the full repair and resioration costs. Mort-
gagor shall pay sucir amounts ou of its own tunds. Mortgagee
snall reimbyrse Mortgagor for costs incurmed in repair and restora-
Vo I sush manner &3 it shail deem e aned an o imes the eodic-
bursed balance of said proceeds remaining in the hands of
Morntgagee shall be at least sufficient to pay for the cosi of com-
pletion of the work. free and clear of any liens except Permined
Encumbrances.

{g) Condemnation.

(1) If vhe Premses or any part thereof or interest thercin are 1aken
of damaged by reason of any public improsement or condem-
nation proceeding. or 10 any other manner. of should Mongagor
receive Bny notice or other information regarding any such pro-

ceeding. Mostgagor shall give prompt written nolce thereof 10
Morngager

(i) Mongagee shall be enutied 1o all compensation. awards and
other pay mentsor relicl therefor. and shall be ennitled a1 11x ophon
10 COMMENCE. appear 1N and Prosecule in i OWnN fname any action
or procecdhings. Mortgagee saallalso be enutled e make any com-
promiise or ssitiernent 1o connecticn with such laking or damage

All proceeds of compensation. awards. damages. nghts of acnon
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‘.' gagce'i.lulc opuon, Mortgagor shall fu a r Buret§ in
- amount and form as requested b ti 1 Awanif ) are
+ Mongager.

“ as
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EAROr (all such, ‘LofdeMmadituh
oMm?lgeeandepgovmns
assi nts.0f the Condemnalion Awards
Mongagee iy regbire. © 2

* {iii) All Condemnation Awards shal) be applied upon the Liabil-
ities or applied to the repair and restoration of the Premises. as
Morngagee in ils sole discretion shall elect.

{iv) If Mortgagee shall clect that Condemnation Awards are <o
be applied to Lhe repair and restoration of the Premises. Mon-
gagor hereby covenants prom{ly to repair and rettore the same
in such manner as Mortgagee may tequire; if the Condemnnation
Awards are not sufficient w pay for the full repair and restora.
tion costs, Morigagor shalf pay such amounts out of its own
funds. Mongagree shall reimburse Morigagor for costs incurred
in ir and restoration in such manner as it shall deem fit, and
2 a!i times the undisbursed balance of Condemnation Awards
remaining in the hands of Mortgagee shall be xt Jeast sufficient
to pay for th: cost of completion of the work, free and clear of
any liens except Permitied Encumbrances.

(h) Inspection. Flortgagee and its sgents are authorized (o enter a1
any time upon or in any part of the Premises for the purpose of inspect-
ing the same and for the purpose of performing any of the acts Mon-
gagee is authorized to perform under the werms of this Mortgage or
any of the other Loan Documents. Mortgsgor shal) keep and maintain
furi} and comrect records showing in detsil the income and expenscs of
the Premises and thall make such books and records and all support-
ing vouchers and data available for examination by Mongagee and its
agents at any time during rormal business hours, st from ume (o
time on request at the offices of Morigagee. or ai such other jocation
as may be mutually agreed upon.

(i) Fimancia) Information. Morigagnr shall provide 10 Mortgagee. al
such times and in such form as Morigagee shall from ume & time
require:
{A} A “rent roil" and other information conceming any and
ali leases, rentals and tenants of any of al) of the Premises.

(B) copies of all assessmenis, bills and other information
peraining 10 any and all ad valorem and other taxes and
Impositions on of pertaining to any or all of the Premises:
and :

gia) suemems of Morigagor, B
and separate anaual fi

(7 Appraisals and Enviroamental Reperts. Without fimiting ans
st orovizion hereof or of any other Loan Document. Morngagor
2gTrs 10 provide, covperate with. and pay for the ful) cost of am
appraisa’, tnvironmental sudit. repornt or study. of the tike of or per-
12inir.g 1o he Premises or any portion thereof which Morngagee in i1~
sele discy»2ion may require from lime 1o tme,

(k) Titke, Licas a1 d Coaveyances. Except for Permitted Encum-
bran:es. Mortgsaor shall not creste, suffer or permit to be created of
filed against the Ple ives, or any part theneof or inlerest therein. any
morn gage lien or ol ict Lien, charge of encombrance, cither superior or
infenor 1o the lien o1 1> Alongage without the express wniien con-
sent of Montgagee. MortrSzor ray contest in good fxith snd by appro-
prisie proceedings the vali ity of any such lien, charge of encumbrance.
if, as preconditions: (i) Morrgogor shall first deposit with Mortgagee
2 bond or other security satisy~.tory to Mongzaecin such amounts or
form as Mongagee shail require: Zad (i) Mongager shall ditigently
1o cause such lien, enclm yranc 2 or charge 1o be removed and
discharged. Jf Mortgagor shall fail vclas.asrge any such hen, encum-
brunce or charge, then. in addition 1o/ ar, ciber right or remedy of
Mongagee, Mortgagee may. but shall r.ot = obligated 10, discharge
the same, cither by paying the amount cllgr_rcd:obedue.or by procur-
ing the discharge of such iien, by depositivy i Sourl & bond for the
amount claimed, or otherwise giving secunty i7r such claim. or in
such mann-r 3s is or may be prescrihed by law, and any amounts
expended by Morigagee in so doing shal! be payable by Mongagor
upon demand by Morgagee, together with interest at Uvo percent
{29%) in addition 10 the Frime Rate from the date of demand 10 the dawe
of pavment, and shall be so much additional indebiedness secured by
this Mongage. If title to the Premiz=s is now or hereafier beromes
-rested in a truaize. any prohibstion or resuisticn conuinedvrein 4poo
the creation of any lien against the Premises shall also be construed
#s a similar prohibition of limitation against the creatian of any lien
or security interest upon the beneficial interest under such rust.

(1) Stamp and Other Taxes. Il any documentary stamp. inangible.
recording of other tax or fee becomes due in respect of the Liatehtie~
of this Mortpage or the recording thereof. Morigagor shall pay such
amount in the manner required by faw.

ASSIGNMENT OF RENTS AND LEASES.
Without limiting the generality of any other provisions hereof. as addi-

tionai security, Mongapor hereby assigns 10 Mortgagee Lhe rents, 1ssucs and

profits of the Premises, and u

the occurrence of any Event of Default.

Mongagee may receive and collect said remts, issues and profiis so long u-
such Event of Default shall exist and during the pendency of any foreclosure
proceedings. As of the date of this Mortgage. as additional security. Man-
gagor also hereby assigns to Morngagee any and all wrnten and oral lease~
whether now in €xistence or which mey hereafier came inlo existence dut-
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g the 12rin of this Mongage, or any exiension hereof, and the semsthere-
uirder, covehing the Premises of any

by Morgagee pursuant to this Secuon i
Mortgagee to foreciose this Mortgage in
Notwithstanding the foregoing. until a notice in writing is sent to Mongagor
stating that an Event of Default or any event or condivon that with notce or
passage of ime or both rmight become an £vent of Defauit has ocourred under
the terms and conditions of thix Mortgage (s “Notice™), Morigagor may
receive, colicct and enjioy the lease payments, rests, incomne. and profits
accruing from the Premises (the “Rents™). Morigagee may. after service of
2 Nosice, receive and collect the Remis as they become: duc. Mortgagee may
thereafier continue 10 receive and collect all such Rents as long as such Event
of Default shali exist and during the pendency of any foreclosure proceedings.

Mongagor hereby appoints Morigager its true and lawful attormey.
which appointment is irrevocable and coupled with an imerest, with full
power of substisution and with full power for Monigagee in il own name
and capacity of in the name and capacity af Mortgagor, from and after the
service of a Notice (with or without taking possession of the Premises), to
demnand. collect, receive, and give lete acquittance for any and all Rents,
and at Mongagee's discretion 10 file any claim or take any other action or
proceeding and make any settlemnent of any claims, esber in its own name
or in the name of Mortgagor or ctherwise, that Mongagor may deem nec-
essary or desirable in order 19 collect or enforce the payment of the Rents.
Lessees and tenanis of the Premises are hereby expressly authorized and
directed to pay any and all Rente due Morgagor to Mortgagee or such nom-
ince as Morgagee may designate in writing delivered 10 and received by
such lessees and tenants, who are expressly relieved of any and all duty, lis-
bitity or obligatien 1o Moet 007 in respect of all payments so made.

From and after the scrvice of a Notice, Mortgagee is hereby vested

with full power 1o usc all mesrares legal and cquitable, it may deem nec-
cssar)_":tompzq)tr[ to enforce Q::tu agr roent and {6 collect the Reuts, inciud-
ing wi imitation the right o' 2«0/ gugee o its designec to SnLeT upon
the Premises, or any part thereof, w'ih o without process of law, take pos-
session of all or any part of the Premises ".d Wl personal . fixtures,
documents, books, records, papers, anc s onts of Morigagor relaung
there1o, and exclude Morgagor and its ageists “uxd servants wholly there-
from. Mongagor hereby grants full power and »athority 10 Montgagee to
exercisz all rights. privileges, and powers heresn ¢ “anted a1 any and all limes
after service of a Natice, without further actice to Poovtgagor. with full
power 10 use and apply ail of the Rents jo the paymes t of (b costs of man-
aging and operating ihe Premises and of any Liabilities yn such order as
Mongagee shajl determine. Mongagee shall be under no oblipmiwn loexer-
cisc Ot prosecule any of the rights or claims assigned to it h:reun ler or to
perform or carry out any of the obligations of Montgagor as .andlr=d or as
lessor, and does not assime any of the liabilities in connection with o ans-
ing of growing out of the covenants and agreements of Mortgagos i he
leases or otherwise. This assignment shall not place responsibility Lot.07
cantrol, care, management, or repair of the Prermises, or parts thereof, upL
Morigagee. nor shall it make Morigagee liable for the performance of any
ofthe terms and copditions of any of the leases, for any wasie of the Premis-
es by any lessee under any of the leases or any other person. for any dan-
gerous or defective condition of Lhe Premises. or for any negligence i the
management, upkeep, repair or control of the Premises resulting in loss,
injury. or death to any les=ec. licensee, employee. or stranger.

In the exercise of the powers berein granted 1o Morntgagee, no liabil-
ity shal} be assented or enforced against Mortgagee. all such liabitity being
expressly waived and released by Mortgagor.

The assignmeni sontained in this Section is given as collaterai secu-
ity and the execution and delivery hereof shall not in any way imgaic or
diminish the obligations of Morigagor. ror shall this assigniment imposc
any obligation on Mortzages to perform any provision of any contract per-
12ining to the Premises or any responsibility for the non-performance there-
of by Mortgagor or any othes person. The assignment under thic Section is
given as 3 pnmary pledge and assigamen of the rights described herein
and such assignment shall not be deemed secondary io Uve security imer-
est and mongage of kforigsgee in the Premises. Mongagee shall have the
right 1o exercise any righis under this Section before, together with, or afier
exticising any other nighls under this Morngage. Nothing herein shal! be
deemea 10 obligate Mortgagee to perform or discharge any obligation, duty,
or lisbidity of Mongsgor under this assignment. and Mongagor shali and
does hereby indermn:fy and hold Mongagee harmiless from any and all cosis
(inciuding without limitetion attorneys’ fees, legal costs and eapenses, and
e charges of attomeys who may he employzes of Merntzagee, whether
in or out of court. in original or apprilate proceedings of i bznkrupicy).
liability, loss. or damage which Mosigagse may or might incur by cason
of this assignmens, and any and al! such cows. liability, foss, or damage
incurted by Mongagee (whether successful or not). shall be Liabilities
erevy secured, and Mongagoer shall reimburse Mortgagee Lherefor on
demand. logether with interest at bwe percent (2% ) in addition o the Pnme
Rate from i~ d2v2 of demzrd o the daw of paymeni.

1. EVENTS OF DEFAULT. The occurrence of any of tfic foliowing
shall constitute an "Event of Defaul

ta) failure to pay, when and as due, any of the Liabihities, or failure (o
comply with or perform any agreement or cosenam of Mongagor con-
izined herein and such tallure shall continue tor
five {5) days; or

ib1 any dzfault, svent of defauit, or simiiar event shall occur of ron-
tinue under any cther inslrumens. document, note, Agre¢menl. OF guar-
anty dehvered 10 Mongagee in connection with this Mongage. or any
sbch insirument. docament. note. agreement. or guaranty shall not be.
or shall cease fo be, enforceable in accordance with its terms

ana such tallure shall continue for thirty (30} gays; or

(c) there shal! occur any defaul or event of defaull. or any event or
coirditian that might become such with nolice or the paysage of time
or both, OF any sitnilar event. or any event thal requires the prepas -
meni of borrowed monzy of the acceleration of the maiwniy ibereof.
under the ierms of any evidence of 1ndebiedness or oiher agreement
issued or assumed or entered into by Horrower. Mortgagar. any Sub-
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- ! o ) and such tfallure

shall continue for -fhlr?yhgll’h day_:_: crr ) state
{d) any representation, warranty, 5C le, certificale, financia .
ment, ¥epoﬂ. notice, or other writing furnished by or on behalf of Bor-
rowr, Mortgagor, any Subsidiary, any gencral partner of yeint venturee
of Mcngagor, or any Guarantor 10 Maufagee ix false or misleading
in any material fespect on the date as of which the {acts therein set
forth are suled or certified: of

(e) guaran oforpkﬂseofoollmﬂ_muiwfcfﬂﬁshloﬂshal!bc
rtp:;?amd ocrgawnt unpenforcable or incapabie of performance: o

() Bormower, Morigagor or any Subsidiary shall fail 10 maintain thewr
exisience in gond standing in their state of formation or shall fail to
be duly qualified, in good standing and authorized 1o do business in
each jurisdiction where failure to do 5o might have a material adverse
impact on the consolidated assets, condition or prospects of Borrow-
er or Mortgegor; or

j Borrower, Mortgagor, any Subsidiary, any general parther or joint
i‘;mnuct of Mon::?a o1 Bu:wa.oruy Guarantor shall die, becomne
wmmdww.w;m.m.mmmwbcm
exisience for any reason; of wny t or joint venturcr of Bor-
roveer or Mortgagor shall withdmw of notify any partner or jotnt ven-
turir of Borrawer or Morigagor of its of hia/her intention to withdraw
ulpumajoimm(mtobemqenlimiﬁadpu_ﬂgcﬂaf&ar—
rowet or Mortgagor, of any genersd or limited parthes of yoint venturer
of Bortrower or Morigagor shall fail 10 make an: contribution required
by the partnership ofEamwaarMonsagqr
a3 and when due under such agreement; or there shall be any change in
umﬁpwﬁumwdw«Mm@ga
ﬁmmmfmmmmmﬂumh}v@a‘wddvm
hupu!mdeubiﬁtyofﬂmmmmp-ymumhnes;m

(h) any person or entity presently not in controi of & Corporaic. prrner-
ship o joint venture Botrower of Morigagor, any corporatc general pant-
ner or joins venturer of Borrower or Mortgagor, of any Guarantor, shall
obmncommldimdyurmdhecdyofmerotMoﬂpgmmcba

corporate general or joint vennurer, or any Guaramtor, whether by
purc!uscurgiﬁo;mk or assess, by contract, or otherwise: or

(i) any proceeding (judicial or administrative) shall be commenced
a;ainz! Bmmwt:r.g Mortgagor, any Subsidiary, any general partner o
joint venwurer of Borrower or Mofgagor, o1 any Guarnantor. or with
respect to any assets of Borrower, Morigagor, any Subsidiary, any gen-
cral partner or joint veaturer of Borrower of Mortgagor. or any Guar-
antos which shall threaten to have & material and adverse effect on the
assets, condition or of Borrower, Mongagos, any Subsidiany.
any general or join venturer of Borrower or Mongagor. or
any énmmor: or finzl judgment(s) and/or sextlesnent(s} in an sggre-
rale_wmount in excess of _THK) HOMDRED FIFTY
TONSAND ___ UNITED STATES DOLLARS (3250,000 ) in
Tar.s< of insurance for which the insurer has confirmed coverage 1
wiitirg; a copy of which writing kas been fuzmished o Mongages.
shaii b2 eatered of agreed 10 in any suit of action commenced against
Borrow..r_Aortgagor. any Subsidiary, any geneval partner or join!
venturie of Borower or Morigagor, or any Guarantor, of

i3 DUE ON SALF CLAUSE; Mor:gagor shall scil, traasfer, convey
lo)nssignlhcuue .21l or any portinn of the Premises, o in the event
the beneficiary of a%o mﬂm i1 a Innd tr 1) shall seil.
rmansfer, convey of Sxa aeny jal interest rander the Trust Agree-
zt by which Mortgag-s whs creaied (inc) without limitation
a cotlalcoal aasignmen; (erenf), in cither case by opetation
of law, voluntarily, or otilerwas, or Mortgagor or such & beneficiary
shall contract 10 do any of 'tk Yoregoing; or Morigagor of any odwir
person or entity shall gra=1 of any ;~vor other thas: Moneagee shall
obtain a security interest in & morigag 2 or other lien or et umbrance
upon e Premises; Morigsgor ov.ar, mawer person shall perfect (or
aitemi 1o pcvfet'::‘).such a security iplen i or mt‘ilrr:th;;ﬁ:; ::’c;unn
shall determine that Morngages docs 7.of Juve & - 0Nt -
gage and security inter=st in the Premiscs -niorczable In accordance
with the lerms hereof, or any notice of a fxder>! tax lich ng?:;;ﬂ for-
rowes, MOTIgagor Of any i parmer of y it senturer of Borrow-
er or Mongagor shall be ’nlod with any public recorder; of

{k) there shall be any matenal 1oss or deprecisticn ir the value of the
Premises for any meason, o d shall otherwise ceasonably decm
teseil insecure; oF

1) any bankrupicy. iNSOIVENCY. ORI ZRLTIL 2 (A7 22 e readiast
}ncm.y Jiquid:t?on?diswlulion. or similar proceeding, domesuc or for-
eign. is instituted by or against Borrower, Mortgagor. any Subsidian.
any gencrel panner or joint ventures of Borrower oy Morstgagor. of any
Guaranior; of Bosrower, Morigagor, any Subsidiary. any general part-
ner or joint veniuser of Borrower or Mongagor, or any Guaranios shall
take any steps toward, or to suthorize, such a proceeding; of

(m) Borrower. Morigagor. any Subsidiary, any general pariner or joint
vemurer of Borrower or Mongagor, or any Guarantor shall become
insolvent, gencrally shall fail or be unable to pay s(hisKher) debis
as they mature, shall admit in writiog is¢hisKher) inabihty 1o pay
its(his X her) debis as they mature, shall make a general assighment for
the benefit of its(his Kher) creditors, shall enter into any compos)uion
of similar agreement. or shall suspend the aansaction of 2l or a sub-
stantiai portion of its(his Xher) usual business.

DEFAULT REMEDIES.

(3) Nowwithstanding sny provision of any document of insuumens ey

dencing of relating to any Liability: {i) upon the occurrence and dunng the
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‘conunuance of any Event of Default UﬂN Qn 1a)-k). NI»C I A;il@scm or mﬁ)y any judgment [efeciosing B

8AZOE At its OPLION May tec lare the Lishilities immediarz)y due and payable
without notice or demand of any kind. and (i} upon the occurrence of an
Eventof Defpult specified in Section 7(1}-(m), the Liabilities shali be imsrie-
diately and sutomatically due and payabie without sction of any kind on the
part of Morigagze. Upon the occurrence and during the continuance of any
Evem of Defaull, M may excrcise any rights and remedies under
this Mongage (incluading without limitation as set forth befow in this Sec-
tion), any related document or instrument {in-luding without limittion any
pertaining to collateral), a1 law of in equity, and may also: (A) either in per-
01 o7 by sgent, with or without bringing any action or proceeding, il appli-
cable law permits, enter upon and ke possession of the Premises. or any
pant thereof, in its own aame, and do any acts which it deems necessary or
desirable 10 preserve the value, marketability or rentability of the Premis-
€s, or any part thereof or interest therein. increase the incomne therefrom or
protect the security hereol and, with or without taking possession of the
Premises. suc for or (dherwise collect the Rents, including without limita-
tion those past due and unpaid, and 2pply the same to the payment of laxes,
insurance premiumas and other charges against the Premises or in reduction
of the indebtedness secured by this Mortgage in such order as it may elect:
and the entering vpon und 1aking possession of the Premises, the collection
of such Rents, and the application thercof as aforesaid. shall not cure or
waive any Event of Default or notice of defaukt hereunder or invalidate any
&t done in response to such Even of Default or pursuant 1o such notice of
default and, notwithsianding the conti ¢ in po ion of the Premises
or the cullection, receipt ap’. ~pplication of Rents, issues or profits, Mort-
gagee shail be entitied to e-.orci = every right provided for in any of the other
Loan Documents or by law upon occurrence of any Event of Defauly; or (B)
commence an action to fovericse this Morigage, appoint & receiver, or
specificaily enforce any of the ¢ sve wants bereof; or {C) exercise any or al
of the remedies svailable to a seci-2d jorty under the Uniform Commercial
Code of lilinois, end any notice of 7. fe, - /isposition or other intended action
by Mortgagee, sert o Mortgagor st its adr’s =s: specified herein, a1 Jeas: fivet5)
days prior to sach action, shall constitu!« ye-<onable notice 10 Mortgagor.

(b) Foreclosure; Expense of Litigation. %1 en the Liabitities, or any
pan thereof, shall become due, by acre! ~ation or otherwise, Mon-
8agee shali have the right to foreclose the lien heree” for such Liabilitics
or part thereof. In any suil to {oreclose the lien here( f o7 errce any other
rermedy of Mongages under this Morngage or the (voie, there shal) be
allowed and included as additional indebtedness in the decric Tor sale or
other judgmeni or decree, all expernditures and expenses whi -h ma y be paid
or incurred by or on behalf of Morigagee for reasomable acom-ys’ fees
(including without limitation time charges of attorneys who mayt e er iploy-
ees of Mongagee). appraiser’s fees, putlays for documentary aud 7ap=n
evidance, sienographers’ charges, publication costs, and costs (which r.a-
be ¢stimated as to nems to be eapended afier entry of the decree} of procs. -
ing all such abstracts of title. 1itle searches and examinations, title insu -
ance policies, and similar data and assurances with respect to title as
Mortgages may deem reascnably necessary either (o prosecute such suit
of 10 evidence to bidders af any' sale which may be had pursuant 1o such
decree the true condition of the title 10 or the value of the Premises. Alt
expendilures and expenses of the nature in this Section mentioned, and
such expenses and fees as may be incurred in the protection of the Premis-

es and the maintenance of the lien of this Morgage, including withoul lim-

itation the fees of any atorney employed by Mortgagee in any litigation or

proceeding affecting this Mongage. any of the other Loan uments ofr
the Premises. including without limiation probare and bankrupicy pro-
ceedings, or in preparations for the commencement or efense of any pro-
ceeding or threatened suit or proceeding. shall be so much additional
indebledness secured by this Mortgage and immediately due and payable
with interest thereon at a rate equal 10 two pereent (2% ) in addition 1o the

Prime Ratc. In the ev=ni of any foreclosure sale of the Premises, the same

may be sold in one or more parcais. Mongagee may be the purchaser a

wny foreciosure sale of the Premises or any part thereof

{c) Applicarion of Proceeds of Forecinsure Sale. The proceeds of any
toreciosure sale of the Premises or of the exercizz of any other remedy here-
under shall be distnbuted and applied in the following order of prionity: first.
on account of all costs and expenses incident to the foreciosure proceedings
ot such okher remedy. inciuding without limitation ail such items »< are men-
tianed in (b) of this Section; second, all cther items which under the terms
hercof constitute indebtedness secured by this Mongage additional (o that
cvidenced by the Not, with interest thereon as therein provided; third, all
piincipal and intecest emaining unpaid on the Note;, and fourth. any excess
1 Morigagor, ils sucocesors or assigns, as their fAghts may appear.

(d) Appoinr=ers of Receiver. Upon or 23 any time after the filing of a
complaint 10 foreclos this Mongage. the count in which such complaint is
filed may appoint a receiver of the Premises or any portion thereof. Such
appointment may be made cither before or afier sale, withou! notice, with-
out regard i the sofvency of insolventy of Mottgagor at the time. of appli-
cation for such reosiver and without regard ;0 th then value of the Premoses.
and Mongagee or any hoider of Ux Note may oc appuinted as such reueiv-
er. Such receiver shall have power (i) to collect the Rents during the pen-
dency of such foreclosure suil. as well as during any furthey times when
Mortigagor, except for the intervention of such receiver, would be entitled
to coticct such rents, issues apd profits; (1)) power 10 axtend or modify any
then existing leases and 1o make new leases. which extension. modifica-

ticns and new leases may provide for 1erms to expire, of for options to
iessees 1o extend of renew terms lo expire, beyond the manrity date of the
indebtedness secured by this Mortgage and beyond the date of the issvance
of a deed or deeds 10 a purchaser or purchasers at a foreclosure safe. it being
understood and agreed What any soch Jeases, and the options or piher such
provisions o be contained therein, shall be binding upon Mongagor and
all persons whose interests in the Premises are subject (6 the lien hereof
and upon the purchaser or purchasers at any foreciosure sate, notwith-
standing A Zharge of the indebtedness secured by this Mortgage, satisfac-
ton of any foreelosure judgment. or issuance of any cenificate of sale or
decd to any purchaser; and (iii) &Il other powers which may be necessan

of are usual in such cases for the protection. passession. contro), manage-
meni and operation of the Premises during the whole of said period. Ths
coun from Lime 10 ime may authonize the receiver to apply the net income
in s hands in payment tn whole or in pan of the indebtedness secured b

Morigage. of any tax, special assessment or other lien which may be or
bexome superior 10 the hien hereof or of such decree, provided such appli-
cation i3 made prior 1o foreclosure sale.

(e) Insurance Afier Foreclosure. In case of an insured loss afiet fore-
closure proceedings have been instinited, the of any insurance
policy of policies, if not spplied in repairing and restoring the Premises,
shall be used 10 pay the amount duc in sccordance with any judgment of
foreciosure that may be caicred in any such proceedings. and the balance.
if any, shal] be paid a3 the court may direct.

() Other Security, Esc. Mortgagee shall be entithed 1o enforre pay-
ment and performance of any indebtedneas or obligations secured hereby
and 10 exascise al) rights and powers under this Mortgage or under any of
the other Loan Documents of other agreement or any Laws now or bere-
after in force, notwithstanding that some or all of the said indebtedness and
obligstions secured hereby may now or hereafier be otherwise secured.
whether by mortgage, doed of trusy, pledge, lien, assignment or otherwise.
Neither the acceptance of this Morggage nor its enforcement, whether by
coust action or other herein conained, xhatl prejudice of i any
manner affect M *s rigitt 10 realize upon or enforce any other secu-
rity now or hereafier held by Mortgagee, it being agreed chat Mongagee
shall be entitled 10 enforce this Morigage and any pther secusity now or
hereafier held by Morigagee in such order and manner as it may in its abso-
Jute discretion ine. No herein conferred upon or reserved io
Mortgagee is intended to be exclusive of any other remedy herein or by
law provided or permiznied, but each shall be cumulative and shall be in
addition 10 every other remody given bereunder of now o hereafier exist-
ing a1 law or in equity or by satute. Every power or remedy given by any
of the Loan Documents to Morigagee or o which it may be otherwise eni-
ted, may be exercised, concurrenily of independently, from time to time
Msoﬁmuilmykd@mduge@aﬂby Mortgagee and Morigager
maYy pursse i i remedies. Failure by Mortgagee (0 exercise any
right which it may exercise hereunder, or the acceptance by Morgages of
partial payments, shall oot be deemed & waiver by Mortgagee of any default
or of its right w0 exercise any such rights theyeafier.

{(8) Not Morigagee in Possession. Nothing hercin contained shali be
construed as constiteting Mortgagee a mongagec in possession.

(h} Waiver of Certain Righis. To the extent permitied by applicable law.
Morgagor agrees that it shall pot and will not apply for or avaii itseif of any

asernent, valustion, stay, exiension or exeruption laws, or any so called
“Moratorium Laws™. pow existing or bereafter enacted, in order 1o prevent
or hinder the enforcement or foreclosure of this Mortgage. but rather waives
the benefit of such laws. Mortgagor for itscil and afl who may claim through
or under it waives any and all nght to have the property and estates com-
prising the Premises marshalied upon any foreclosure of the lien hereof, and
agvees thas sny coun having jurisdiction to foreclose such lien may order
"2 Premises sold as an enugety. Mortgagor hercby expressly waives an
207, 91 rights of redemption from sale or from or under any order of dec:

¥
T
of "oreriosure, pursuant to rights herein granted, on behalf of Mortgagor
and 24 Jcvvons bencficially interesied therein and eachi and cvery person
scquinng 4n) imerest in or title (0 the Premises subsequent 1o the date of
this Monig-.ge, and on behalf of all other persons to the extent permitted by
the provisior +.2i the laws of the State in which Lhe Premises are focated.

(i) Morrgagde’s Uve of Deposits. With respect 10 &ny depotits made
with or held by Mlongarce or any deposilary pursuant 1o any of the pro-
visions of this Mongzri{ an Event of Default occurs and is continuing.
Mortigagee may, &l its (ptin, without being required to do so0. lptly any
moncys or securitics wiich cupititute such deposits on any of the 1iabih-
ties in such order and matine” 2« Mongagee may elect. When the Lisbili-
ties have boen fully paid. any rr meining deposits siall be paid ©o Menigagor.
Such depozits are hereby pledged s Lcditional security for the proanpt pay -
ment of the Liabilities and shail b held v; be irevocably applied by the
depositary for the purposes for which i 2 hercunder and shali not be sub-
ject 1o the direction or conrol of Mor gage .

9. RICHTS OF MORTGAGEE.

If Mongagor fails to make any payment Or o {0 any act as and in the
mannet provided herein or in any of the other Lo PPocuments, Mongagee
in i« own discretion, without obligation 3o 1o d( a7 ] without releasing
Morntgagor from any obligation, may make o do the same in such manncr
and 10 such exlent &S it may deem necessary (o protect the security hercof.
In connection therewith (without limiting its general powers). Morigagee
shall have and is hereby eiven the right, but not the obligation:

(&} 10 enter upon and take pussession of the Premises:

(b} to make sdditions, altecations, repairs and improvements 1o the
Premises which it may ~onsider noresogy and praper o kees the Prems-
¢s in pood condition and repair;

(€) to appear and participate in any action or procecding affecting or
which may affect the Premises, the security hereof or the rights oF powers
of Morgagee:

{d) 10 pay any Impositions asserted against the Premiscs and 10 do %0
according 1o any bifl. statement or estimaie pmcqn:d from the appropnaile
office without inquiry into the accuracy of the bill. statement or estimate
or into the validity of any Imposition;

(¢} to pay. purchase. contest or compromise any epcumbrance, claim.
charge, Jien or debt which in the judgment of Mongagee may affect or
appears (0 affect the Premises or the secunity of this Morigape or which
may be prior or superior hereta; and

(N incxercising such powers, 10 pay necessary expenses. including with
out limitation employment of and payment of compensation 10 inside &nd out-
side counsel or other necessary or desirable consultants, coptraciors. ageni-
and other employees.
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facl. at Mongagee's efection, 1o do and cause to be done al) or ary of the
foregoing in the event Mortgagee shall be entitled to wake any or all of the
action proveded for in this Section. Mortgagor shall immediately, upon
demand therefor by Mongagee. pay alt costs and ex; incurred by Mon.-
gagee in connection with the exercise by Mongagee of the forcgoing rights.
including without limitation, cosis of evidence of title, court costs.
appraisals, surveys. anomey's fees, legal costs and expenses, and time
charges of sttorneys who may be employees of Secured Party, in each and
2very case whether in or out of court, in original or appellate proceedings
of 1n bankrupicy, sll of which shalf Constituie so much additiona) indebt-
edness secured by this Mortgage immediately due and payable, with ipter-
estthereon at a rate equst to two percent (29%) in addition 1o the Prime Rate.

10. ESTOPPEL LETTERS, Morngagor shalt furnish from time totime
within 15 days afier Moriggee ‘s requesit, a wrinen statement, duly acknow!-
cdged, of the amount due upon this Mongage and whether any alleged off-
sets or defenses cxist against the indebicdness secured by this Martgage.

11. DECLARATION OF SUBORDINATION TQ LEASES. At
the option of Morigagee, this Morigage shall becore subject and subords-
nate, 1n whofe or in part (but not with respect 1o prionity of entitlement tc
inserance s Or any award in condemnation) 1o any and all leases
and subleases of all oy any parnt of the Premises upon the execution by Mort-
gagee and recording thoizof, at any time hereafier, in the Office of the
Revorder of Dveds of the coursy wherein the Premises are situated, of a
unilateral declaration 1o that ©,%ec .

12. REVOLVING CREDIT. If he Liabilitics or any portion thereof
evidence a facility undes which Mc gz gee may sdvance additional funds,
then such facility shali be deemed a "¥c velving credit™ (as that teym js defined
in the lilinois Revised Statutes, Chape 1 17, S=ction 6403, as amended, &nd
any SuCCESsOr struie), by Mortgager to Mowy agor (or Mortgagor's bene-
ficiary ), anc this Morigage secures aot onty the 7<isting indebtedness under
the note or other document evidencing such rcvol ang credit, but also such
future advances as are made within twenty (20) ves 13 from the date of this
Mongage, 10 the same =:tent as if such future adv L ces were made on the
date of the ciocution of this Morigage, although there r=y be no advance
made at the time of the execution of this Morigage anc aitd 0 i there may
be no indedtedness outstanding at the ime any sdvance 15 .nade. The lien
of this Mortgage, as 10 third persons withou: actual notice therei, chall be
valid as (o all such indebtegness and future advances from the til ye tw Most-
gage is filed of record in the Office of ithe Racorder of Deeds o1 the r~unty
wherr the Premises are located. The total amount of indebiadnes’ thit is
secured by this Morigage may increase or decrease from time to thmd, At
the 10tai unpaid balance s0 secured al any one time shall not exceed the (wir
cipal amount of $_ 2, 500, 900 .00 . plus interest thereor,
and any disbursements made for the paymens of Laxes, special assessments,
O insurance on the Memises, with interest onr such dishursements as other-
wise provided in this Mongage. Pursuart to the facility Morgagor (or Mon.
gagor’s bencficiary) may from lime 10 time at its option request and
Mongager mzy from bme (o time sl its option a; to make revolving cred-
it loans not to exceed the pancipal sumof $
at any one time outstanding. and Mongagor {or Mortgagor’s beneficiary;
may request to boiTow, repay and rebortow.

13. OBLIGATIONS UNCONDITIONAL: WAIVER OF
DEFENSES. Without limiting any other provision hereof, Mortgagor irre-
vocably agrees that no fact of circumstance whatsoe ver which might at law
. Of in eqQuity constitute 2 disc or release of. or defense 10 the obliga-
tions of, a guaranor or surety shatl Yimit or affect any obligavions of Mornt-
2agor under this Mongage or any document or instrument execuled in
connection hiiewith. Without limiting the generality off the forcgaing:

(&) Mongagee may at any #mZ and fror, time {0 fimw, without aotice
10 Morteagor, take any ot 811 of th= following actions without affecting or
mpainng the hability of Mongsgor o.. this Morntgage:

(it renew or exiend ime of payment cf the Liabilities;

7 (i1 accept, substitute, release or surrender any sccurity for the
Liabilities and

{iii) release any primarily of secondarily liable on the Lia-
bilities (including without limiwation Borrower, any indorser, and any Guas-
antors.

(b) Mo éclay in enforring paymem uf the Liabilities, nor any amend-

meut, waiver, change, of modificatinn of any termns of any insarument which
evidences or is given in connection with the Liabilite s, shall release Mon-
gagnr from any obligation hersunder. The obligations of Mortgagor under
this Mengage are and shall be primary. continuing. unconditonal and gbso-
lte (notwishslanding that at any time or from 1ime to time all ot the Lia-
LViLnes luay have Loen paid in full), inuspesiive of the value. genuinencss
regulany, validity or enforceability of any documents or instruments
respecung of evidencing the Liabilities. In order to hold Mongagor liable
or exercise rights or remedies hereunder. there shall be no obligatien on
the pan of Morigagec, at any time. 1o resort for payment to Borrower or
any Guarantor or 1o any other security for the Liabiiihes. Mongagee shall
have the nght to enforce this Mortgage irespective of whether or not other
rrocecdi 1gs or steps are being taken against any other property securing
the Liabiiities or any other pany pnmanly or secondanly liable on any of
the Liabilines.

(c) Mortgagorimmevocably waives presentment. proiest. demand, notice
of dishonor of default, notice of acceplance of this Mongape, notice of any
loans made. extensions granted or other action taken in reliance hercop.,
and all dermziiis and notices of any kind in connection with this Mortgage
or the Liabilives.

(di Mongagor waives any claim or other nght which Mongagor might
now have of hercafier acquire against Borrower or any other person pn-
manly or contingently liable on the Liabilities {including without hmita-
flon any maker. indorser or Guaranior} of that arises from the existence of

Morgagor irrevocably appoints Mmgagk’i N:Qﬂl\ amEa:y LC LAL of

QQ‘;}E;XQ: dus Mongage, includn.
without limitation any night of subfogaiion, rev MENL, €XONETaoT,,
conwibulion, indemnification, or pasticipation in any claim of remedy of

Mortgagee against Borrower or any other collateral security for the Lia-
bilitics, which Mortgagee now has or hereafter acquires, however ansing

14. ENVIRONMENTAL MATTERS. Withou! limiting any provi-
sion of any environmental indemnity sgreement of other document exe-
cuted in connection herewith:

() Mortgagor covenants, represents and wartants that:

(i) no substances, including without limitation asbesios or any
substance containing mere than 0.) percent asbestos, the group of com-
pounds known as polychlorinated biphenyls, flammable explosives, mdioac-
tive materials, chenveals kpown o cause cancer of reproductive toxicity.
pollutants, effluents, contaminants, emissions or reiaed materials 2nd any
1ems included in the definiion of hazardous or toxic wasie, materials or
subsiances (“Hazardous Material(s)™} (any mixnure of 8 Hazardous Mate-
nal, reganiless of concentraticn, with other materials shall be considered
a Hazardous Muaterial) under any Hazardous Material Law (as defined
below) have been or shall be installod, used, gewerated, manufactured, treat-
ed, handled, refined, produced. processed, stored of disposed of, or other-
witse present in, on or under the Premises. This provision does ot prohibit
(1} the use of unrecycled fuel 0il as a boiler fuel; (2) the normad use of con-
sumer products; or (3) the normal use of malenials such &s clexning prod-
ucts, copier toner, snd similar materials routinely used in offices. “Hazardous
Material Law(s)" means any law, reguistion, order or decree relating 1o
environmentat conditions and industnial hygiene, inciuding withouat limi-
1s150n, the Resource Conservation and Recovery Act of 1976 (“RCRA™),
42 U.5.C. 6901 e132q., the Com; ive Envircamentai Response, Com-
pensation and Liability Actof 1980 {(“CERCLA™), 42 U.5.C. §%601 etseq..
us amended by the Su Amendments and Reauthorization Act of
1986 (“SARA"), the Materials Transportation Act, 49 U.S.C.
$1801 et seq., the Fexderal Water Pollution Control Act, 33 U.S.C. §123)
£t seq., the Air Act, 42 U.S.C. §7401 e1 3eq., the Toxic Subsiances
Congol Act, 15 U.S.C. §2601-2629, the Safe Orinking Water Act, 42 us.C
$$300f et seq.. and all similar federal, statc and local environmental statutes
and ordinences and the reguintions, orders, and decrees now or hereafier
promulgated thereunder.

(ii) No activity has been or shall be undenaken on the Premises
which would cavse: (A) the Premises (o become & hazardous waste Lreal-
ment, storage or disposal facility within the meaning of, or otherwise bring
the Premises within the ambit of. RCRA or any other Hazardoud Mate3al
Law; (B) a relcase or threatened release of Hazardous Material from the
Premises within the meaning of. or otherwise bring the Premises within the
smbit of, CERCLA or SARA or any other Hazardous Material Law: or (C)
the discharge of Hazardous Material into any watercourse, body of surface
of subsurface water or wetland, or the discharge into the atmosphere of any
il7zardous Materiai which would require a permit under any Hazardous
Matre 17! Law,

71 No activity bas been or shall be undenaken with respect to
the Prenases. wiich would cause & violation of or support a claun under
any Hazarsous Material Law,

(i} No undsrground storage tanks or underground Hazardous
Material deposits # ¢ o1 were located on the Propeny and subsequesitls
removed or Jilied.

(v)Noinvestigiion, administrative onder, litigation or scalement
with respect 1o any Haza, o’ Mnierials is threatened or in existence wilh
respect 10 the Premises.

(vi) No notice has buei rerved on Mongagor frusn any eality,
govemrnenial body, or individuai (1awaing any violation of any Hazardous
Matenal Law, or requizing complisice w22 any Hazardous Material Law.
or demanding payment or contribution { o en riroarmental damage or intjury
to natural resources.

(b) Miongagor agrees unconditional’y v indemnify, defend, and
hold Mongagee harmiess against any

(i} loss, Liability, damage, expense (inciur'ang without limitation
anoimeys’ fees, legal costs and capenses, and time: charges of artomeys who
may be employces of Montgagec, in each and every case whether in O Oul
of coun, in original or appeilate proceedings or in bankrupicy), claim or
defect in title anising from the imposition or recording of a lien, the incur-
ring of costs of required irs, ciean up or detoiificaion and removal
under any Hazardous Matenal Law with respect 1o the Fremises, of hiabil-
itydui‘:.ny u‘x;‘;d party anising out of any violstion of any Hazatdous Mate-
n W,

(it) vther loss, liability, damage. expenw. {including withou lim-
itation anomeys' fees, legal cosis and expenses, and time charge of attor-
neys who may be employees of Morigagee., in cach and every case whether
in or out of court, in onginal or sppeliate proceedings or in bankruptcy).
o1 claim which may be incurred by or asseried against Mortgagec, includ-
ing withou? limitsiion Joss of valve of the Premases directly or indirectly
resulting from Lhe presence on or under. or the dischacge, emission Of refcase
from, the Prefnises inlo oy upon ihe land. atmosphere, Of any watercourfse.
bexiy of surface or subsurface water or wetland, arising from the installa-
tion, use, generation, manufacture, treatment. handling, refining. produc-
tion, processing, storage, removal, clean up or disposal of any Hazardous
Material, whether or not cavsed by Morigagor.

(c) Mortgagor shall pay when due any judgments or claims for dam-
ages. penaliies or otherwisc against Mosigagee, and shali assume the bur-
den and expense of defending all svits and proceedings of any descnption
with all persons, political subdivisions or government agencics ansiag out
of the occurrences set fonh in (b} of this Section 14, In the event that such
paymem is nci made Mongegee, al its sole discretion. may proceed (7 lile
57 against Mongagor to compel such payment.
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(D THISSECTION 14 SHALL APPLY TO ANY CLAIM. DEMAND
OR CHARGE CONTEMPLATED BY THIS MORTGAGE MADE OR
ASSERTED AT AMY TIME, AND, WITHOUT LIMITATION, SHALL
CONTINUE IN FULL FORCE AND EFFECT NOTWITHSTANDING
THAT Al LOBLIGATIONS OF THE MORTGAGOR AND ANY OTHER
PERSON OR ENTTIY UNDER QR (N CONNECTION WITH THIS
MORTGAGE OR ANY OTHER RELATED DOCUMENT OR MATTER
HAVE BEEN PAID, RELEASED OR FULFILLED IN FULL. Any claim,
demand or charge assevied &t any time relating 1o the perod of ume sey
forth in this parsgraph skall be subject (o the terms and conditions of this
Mortgage. Notwithstanding the above. this Mongage shall not be construed
to impose apy liability on Mortgagor for divisible loss or damage resuli-
ing solely from Hazardous Material placed. released or disposed on the
Prepenty after foreclosure of sate of the Premuses pursuant to the Mort-
gage o7 actepianic by Mongagere of a deed in lieu of foreclosure.

(e) Mortgagor shal! immediately advise Mongagee in writing of

U) any governmemal or regulatory actions instituted or threat-
ened under any Hazardous Matenal Law affecting the Premises or the mat.
ters indemnified hereunder including, without limitation. any notice of
inspection. abatement of noncompliance;

(it} all claims madc or threaiened by any third party agrinst Mort-
g2307 or the Premises relati-ig 'o damage, contribution. cost TECOVETY, COMm-
pensation, loss or injury scxub ng from anv Harardous Material:

{iii} Mongagor's discovsry of any occurrence of condition on
any real propenty xdjcining or (tn 2 ie vicinity of the Premises that could
cause the Premises o be classifics i 8 manner which may support & claim
under sny Hazanlous Material Lz w: » s

(iv) Morgagor s discovery ot wny ac~arrence of condition on the
Premises or any veal property sdjoining of ir'th> vizinily of the Premises
which could subject Mortgagor or the Premises .o 2ny resmictions on awn-
ership, occupancy, transferability or vse of . Premises under any Haz-
ardous Material {aw. Maortgagor shail immediately gediver 1o Mongagee
any documentation or records as Mortgagee may requs 7. conpection with
ajl such notices, inquiries. and communications, and shall xdvise Mon.
gagee promptly in writing of any subsequent development:.

(13 Morigagee shall give written notice 10 Morntgagar o¢ uny action
agains: Mortgagee which might give rise 1o a claim by Mornigayer zoxins
Morigagor under this Montgage. If any actionis brought against Mor g ve:
Mortgagor, a1t Morigagee's sole option and Morigagor's expense, fid. Oe
required 1o defend againsi such action with counse! satisfactory to Mo -
gagees and. with Morigagee s sole consent and approval. 1o settle and comn-
prosuse any such action. However, Mongager may elect to be represented
by separate covnsel. 21 Mongagee's expense, znd if Mongagee so elects
any setlement or compromise shall be effected only with the consent of
Mornigagee. Mongagee may elect to join and panicipate in any settlements.
remedial actions, legal proceedings or other actions tnciuded in connection
with any claims under this Morntgage.

15, MISCELLANEQUS,

(3} Recirals The recitals hercio are hereby made 3 part of this Mon-
gage.

tby Time of Cssence, Thime is of the essence of this Morngage anc of
cach and every provision hercof

(s Submranon. Tothe extent that proceeds of the indebte2ness secured
by this Mcrigage are used to pay any autstanding lien. charge or prior
encumbrance against the Premises, Mortgages shal) be subrogaled to any
and ail right< and liens owned by any owner or holder of such outstanding
Eens. charges and prior encur brances. and shall have the benefit of the
priorty thereof, imespective of whether said liens, chasges of encumbrances
are releascd.

(4) Further Assurancres. Mongagor wili do, execure, scknowiedge and
deliver or cause to be done enecuted. acknowledged and delivered al) and
every funther acts. deeds, conveyances, ransfers and assu ances pecessary
or advisable, in the judgment of Mongagee. for the better asauAng. con-
YEYINE. MOtgaging. assigning and contirming unio Mongagee all propet-
1y mortgaged heseby of propernty intended so 1o be, whether now owned by
Muortgagor or hereafier arquired.

{3 No Defenses. No action fus the enforcement of the tien or 2Ny Provi-
5107 hemot ~hali be suhiect to any defen<e which would not be good and avail-
able 1o the PATVY INETPOSING WNe SamMe it an 4 Lon &l faw UPUT it Liabilines

th) Invalidiey of Certain Provisions. \f the lien of this Mongupe is invalid
or upenforcable as to any pan of the indebledness secured by thiy Mongage.
or if such lizn 15 invalid or unenforcable as 10 2nv pant of the Premises, the
unsecured of partially secured portion of the indebiedness secured by s
Morgage shall be completety paid pnoroihe payment of the remaimng and
secured of pastially secured ponion thereof. and afi payments made an the
mdebiedness secured by this Mortgape. whether voluntary or under forech-
surc of other enforcement 2ciwen of procedure, shall be considesed 1o have
been first paad on 25 apphied to the full pavmens of that pomonthereol whach
i ot secured o holly secured by the her: of thrs Mortgage

18) Hiegalin of Terms. Nothing hevewn or in any other Loan Document
conwined wor any transaction related therero shall be construed of shall vo
operaie either presently or prospacicvety (1 1o reguire Monpager 1o pay
rerest at a rale greater than s lawful o such case W contrace far, but shall
require eaymenl of snicrest oniy 1o the exlent of such faw ful rate: of 13i) o
regunre Morigagor to make any ‘paymens or do any zct contrary 1o jaw ; and
iF any pravision herein contained shall otherwise o oprysie to invabdae
s Mongage. in whole of 1n pare. then such provaseon onhy shatl be held

fos naught as though aot herewn comaney snd the temainder of this Meort-
2ape shadl reman vperative and an fuli force and effeci, and Mongagee
shail be grven o reananable time 1o coment any such error

P UNOFFICIAL COPY: ,

(h)Morigegee s Right 10 Deal with Transferre. n the event of the vol-
uimary sale, or trarisfer l:fy operation of law, or acherwise, of all o¢ any pan
of the Premises. Mcetgagee is hereby suthorized and empowered 10 deal
with such vendee or transferee with reference 1o the Premises, of the deb
secured hereby, or with reference to any of the terms or conditions hereol.
a3 fully and 1o the same extent as it might with Mortgagor, withoul in any
way releasing or discharging Morigagor from d‘lt covenants and/or under-
takings hercunder. and without Morigagee waiving its rights 10 accelerate
the Liabilitics as set forth herein.

ti) Releases. Mongages, without notice, and withoul regard tothe con-
sideration, if any, paid therefor, and notwithsianding ihe exisience at thal
time of any inferior liens, may release apy part of the Premases, of any per-
son liable for any indebiedness secured bereby, without in any way affeci-
ing the Liability of any party 1o this Morigage or any other Loan Documents
and without in any way affecting the prionity of the lien of this Mortgage.
and may agree with any party obligated on said indebledness (o extend the
time for payment of any part or all of the indebiedness socured hereby. Such
agreement shall not, in any way, release or impair the licn created by ths
Mongage, or reduce or modify \he lisbilicy of sny person or enuty pes-
sonally obligsted for any Liabilities, but shall extend the lien hereof as
sgainst the title of ail pasties haviag any interest in said securily which
interest is sobject (0 the indebeadness socwred by this Morigzge.

(i} Covenant 1o Run with the Land. Al) the covenants hereof shail run
with the land.

{k) Norices, All natices, and demands to or upon the respec-
lve partics hereto shall be deemed (0 bave been given or made when
deposited in the mail, postage prepaid, sddressed if 1o Mongsgee (0 its
main banking office indicated above (Arestion: Division Head,

-, - Division), and if to Mongzgor 1o
its address sex forth below, or to such other address as may be hereafter
designatod ir writing by the respective parties hereto or, as to Mongagor.
may appear in Monigagee's records.

(1) Grher. This Montgage and any documens of instrument e xecited in
connu:)non herewith shall begtgovmaed by and constrved in sccordance with
the iniemnel law of the Suste of [linois, and shajl be docmcd o have been
executed inthe State of [linois. tiniess the content requires otherwise, wher-
cver used herein the singular shall inclode the plura) and vice versa. and
the use of one ges shall also denote the others. Captions herein are for
convenience of refereace only and shall not define or limit any of the terms
or provisions hereof; references herein 1o Sections or provisions without
referenct io the documment in which they are contained are references (o
i;is Mongage. This Mortgage shall bind Montgagor, itsChiskher} heies.
rustees (including without limitation successor and replacement rusiees).
CRECULONS, al representatives, successors and assigns, and including
wwithout limitation each and every from time to time record owner of the
Py miscs or any ocher person having an interest thercinl, and shall inure o
ure cenefit of Mortgages, its successors and assigns, and each and every
ho/del of any note or other dofument pertaining to any of the Liabilines.
excep: thy | Morgagor inay not transfer of assign any of its (his}heri nghts
or inierr sl ercunder without the prios written consent of Monigagee. With-
out limiting ‘any other provision hereof, Mongagor agrees (0 pay upon
demand ¥ capenses {including without limiucion attormeys’ fees. legal
costs and expens.s. £ time charges of sitomeys who may be employecs
of Mongagee, ir each ¢’ se whethes in o out of cour, in onginal or ap :ﬂ-_
iste proceedings L. ir oankrupiey) incired or paid by Morigagee of any
hoider hereof in conner won with the enfoscement or preservation of its rigits
hereunder or under sy Jdrivment of insttument executed in connection
herzwith. if there shall be mo: 2 than one person or enlity ~onstituting M.
gogor cach of them shall be anirianly, jointly and severally liable for
obiigations hereunder, ©

(m) WAIVER OF JURY TrIAL TTC. MORTGAGOR HERE

TRREVOCABLY AGREES THAT. [\ UB)ECT TO SECURED PAR
SOLLZ AND ABSOLUTE ELECT.ON, 2LL SUITS, ACTIONS
OTHER PROCEEPINGS WITH RESPEL1T 0O, ARISING GUT OF
IN CONNEC MTON WITH THIS AGREEMEYT OR ANY DOCUMEM
OR JNSTRUMENT EXECUTED IN CUMAECTION HEREWITH
SHALL. BE SUBJECT T LITIGATION IN CO/RTS HAVING 5ITUS
WITHIN OR JURISDICTICN OVER THE CLOUNTY WHERE THE
MAIN BANKING OFFICE OF MORTGAGEE 15 LOCATED. MORT.-
GAGOR HEREBY CONSENTS ANL: SUBMITS TO THE JURISDIC-
TION OF ANY LOCAL. STATE OR FEDERAL COURT LOCATED IN
GOR HAVING JURISDICTION OVER SUCH COUNTY, AND HERES!}
IRREVOCABLY WAJVES ANY RIGHT SHE(HEKIT) MAY HAVE TO
REQUESs OR DEMAND TRIAL 8Y JURY TOTRANSFERORCHANGE
THE VENUE OF ANY SUIT, ACTION OR OTHER PROCEEDING
BROUGKHT BY SFCURED PARTY IN ACCORDANCE WITH THIS
PARAGRAPH. OR TO CLAIM THAT ANY SUCH PROCEEDING HAS
BEEN BROUGHT (N AN INCONVENIENT FORUM.

Morigagor hereoy RELEASES AND WAIVES all rights under and
virtue of the homestcad xempion laws of the State of Hlinoss.

—— See Rider anached hercto and incorporated herein by reference
Mongagee 1s hereby authonzed by Mongagor without aolice to Mongagor
to (i1l in any blank spaces and daies and stnke inapplicable terms herein or
in any related document 1o conloamn to ihe terms of the transaction and/ar
undersianding evidenced hereby. for which purpose Mongagee shall be
deemed (o have been granied an irmevocable power of allomey coupled
with an intefesi. R
INWITNESS WHEREGF MORTGAGOR HAS SIGHED‘SE/?.LED AND
DELIVERED THIS MORTGAGE AS OF THE DATE INDICATED
ABOVE.







. Assistdnt Secretsry
s

{SEAL)
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By: ( ﬁ’lﬁ CHICAGO
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This document prepared by: [ John Slena

The Northers Trust Compaiy
50 South LaSalle S1.. M-9
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Esq..

Muil 1o

Andrew J. Sandquist
iName of Loan Officerj
The Novthern Trust Company
50 South LaSalie St
Chicago, lihnois 60673
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Type Name Charles R. MacDonald, President

Address for Notices:

100-170 South Morgan Street

Chicago, Illinois 6GO6G7

Altention: Judith Jensen
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Corporate Alternative

11llinois

STATE OF
S8,

COUNTY OF ___ %%k

I Charlotte Davis

» 8 Notary Public in and for said County in the State afore-
said, IX) HEREBY CERTIFY that Charles R. MacDonald, Judith L, Jensen and Paul H, Rutgers

2 A carporation, who is(are} persondity known to me to be the same person(s) whose

name(s) is {are) subscrived to the foregoing instrument as such President, Assistant Secretary
Executivé fresbyter

a1 sugn
(titles), respectively, appeared before me this day in person and acknowiedged
thas he(sheXthey) signed, scaicet «wd delivered said instrument as his(her)(their) free and voluntary act and as the free and vol-
urary &ct of said corporation for e nses and purposes therein set forth,

GIVEN under my hand and notarial seul this 3lst day of January

93
, 19
Sy "'“““““\"W'\“\\\\\\\k\\\\ y
; L ' -
§ TOFFICIALsCALY &
i

. Charlotte Davis
& Nolary Public, State of {ilinois
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EXHIBIT A
LEGAL DESCRIPTION

PARCEL 1:
(F-1%-21] 013

LOT 1, (EXCEPT THE WEST 6 INCHES THEREOF), IN THE ASSESSORS DIVISI
OF LOTS 1 AND 2 OF LOT 1 IN BLOCK 6, IN DUNCAN'S ADDITION TO CHICA
UF SUB~LOTS 1 and 2 OF LOT 1 IN BLOCK 13, IN THE CANAL TRUSTEES'
SUADIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF THE NORTH EAST 1/4
SETTION 17, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THS THIRD PRINCIPA
MEKSOJAN, ACCORDING TO THE PLAT THEREOF KECORDED, IN BOOK 47"B",
PAGE 72'B" OF THE RECORDER OF DEEDS IN COOK COUNTY, ILLINOIS
PARCEL Z: I )2 -21) -0y
LOT 2 IN THZ ASSESSORS DIVISION OF LOT 1, IN BLOCK 6, IN DUNCAN'S
ADDITION TO CYICAGO, AND OF SUB-LOTS 1 AND 2 OF LOT 1, IN BLOCK 13
IN THE CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 OF THE WEST 1/2
OF THE NORTH EAGT 1/4-OF SECTION 17, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE TRIRD PRINCIEAL MERIDIAN, IN COOK COUNTY, ILLINOIS
PARCEL 3: | F~ )R -7 /)] ~co1 P
THE EAST 23.5 FEET Or THE WEST 522 FEET OF LOT 1, OF OUT LOT OR BL-
13, IN THE CANAL TRUSTEF:*, SUBDIVISION OF THE WEST 1/2, AND THE WE
1/2 OF THE NORTH EAST 1, & 0OF SECTION 17, TOWNSHIP 39 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL ERIDIAN, IN COOK COUNTY, ILLINOIS
PARCEL 4: |3 ~) 7 -2/} -z
THE WEST 6 INCHES OF LOT 1, IN TJE ASSESSORS' DIVISION OF LOTS 1 A
2, IN THE ASSESSORS' DIVISION OF LOT 1, IN BLOCK 6, IN JUNCAN'S
ADDITION OF LOTS L AND 2, IN THE ASSESSORS' DIVISION OF LOT 1, IN
THE ASSESSORS' DIVISION OF BLOCK 13, IN THE CANAL TRUSTEES'
SUBDIVISION, AFORESAID; e ‘
PARCEL 5: )L -} -2)) ~0)} :
THE WEST 26,5 FFET OF LOT 3, IN THE SUBDIVIZION OF LOT 1, IN BLOCK
13, IN THE CANAL TRUSTEES' SUBDIVISION COF TUE_NEST 1i/2, AND THE WE
1/2 OF THR-NORTH EAST i/4 OF SECTION 17, TOWNSH'P 29 NORTH, RANGE
EAST OF THE THIRD PRINCIPAL MERIDIAN, SAID PREMiS&S BEING ALSO
DESCRIBED AS; TiAT PART OF LOT 1, IN BLOCK 12, APORESAID, BEGINNIN
AT A POINT ON THE NGRTH LINE OF SAID LOT 1, oEINC 20E SOUTH Liké G
MONROE STREET, 472 FEET, EAST OF THE WEST LINE OF THE SAID LGT:
THENCE EAST, ALONG THE NORTH LINE OF THE SAID LOT, 26.5 FEET; THEN
SOUTH, 150 FEET, MORE OR LESS, TO THE SCUTH LINE OF SAID LOT 1, 26
FEET; THENCE NORTH, 150 FEET, MORE OR LESS, TO THE POINT OF
BEGINNING, ALL IN COOK COUNTY, ILLINGIS. 929

q6

THE LAND IS OTHERWISE KNOWN AND DESCRIBED AS FOLLOWS: Gkk;
BEGINNING QN THE WEST LINE OF SOUTH MORGAN STREET, 138.48 FEET SoU
OF THE SOUTH LINE OF WEST MCRNOE STREET, AT THE INTERSECTION OF SA
WEST LINE WHICH THE NORTH LINE OF AN ALLEY 12 FEET IN WIDTH, SAID
POINT OF BEGINNING ALSO DESIGNATED AS A POINT 138.48 FEET SOUTH OF
THE NORTH EAST CORNER OF LOT 1 IN BLOCK 6 IN DUNCAN'S ADDITION TO
CHICAGO, THENCE RUNNING WEST ALONG THE NORTH LINE OF SAID ALLEY 13
FEET: THENCE MNORTH PARALLEL TO SOUTH MORGAN STREET, 50 EEET; THENC
EAST PARALLEL TO THE NORTH LINE OF SAID ALLEY 137 FEET TO THE WEST
LINE OF SAID SOUTH MORGAN STREET; THENCE SOUTH ON THE WEST LINE OF
SOUTH MORGAN STREET TC THE POINT OF BEGINNING .

CAFFECTS PARCRIL 2% .
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Exhibit B

REVOLYING CREDIT NOTE

$2,500,000.Cv Chicago, Dinois
' January 31, 1993

FOR VALUE XECFIVED, on or before January 31, 1995, CHURCH
EXTENSION BOARD OF THE PRESBYTERY OF CHICAGO, a not-for-profit corporation
organized under the laws of IHinois, promises to pay to the order of THE NORTHERN TRUST
COMPANY (the "Lender”) at its office 21 50 South LaSalle Street, Chicago, llinois 60673, the
lesse: of the priacipal sum of TWO MILLIONW T VE HUNDRED THOUSAND UNITED
STATES DOLLARS (32,500,000.00), or the-armount vatstanding as indorsed on the grid
attached to this Note (or recorded in the Lender's books and 1ecords, if the Lender is the holder
hercof). Such indorsement or recording by the Lendér <hali be rebuitably presumptive evidence
of the principal balitnce due on this Note.

The unpaid principal amount trom time to time votstanding shall bear interest from
the date of this Note at the raies and times per year set forth in the Agreement referred to below.

Payments of both principal and interest are to be made in iwnediately available
funds in lawful money of the United States of America,

This Nete evidences indebteiness incurred under a Revolving Credic Agrecment
dated as of January 31, 1993 (and, if amended, all amendments thereto) between the tndersigned
and the Lender, to which Revolving Credit Agreement reference is hereby made for a statement of
its terms and provisions, including those under which this Note may be paid prior to its due date
or have its due date accelerated.

The undersigned agrees to pay all expenses, including reasonable attorneys’ fees and
legal expenses, incurred by the holder of this Note in attempting to collect any amounts payable
hereunder. The undersigned irrevocably waives presentment, protest, demand and notice of any
Kind in connection herewith.
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This Note is made under and govemed by the internal laws of the State of Illinois,
and shal] be deemed to have been executed in the State of Hlinois,

CHURCH EXTENSION BOARD OF
THE PRESBYTERY OF CHICAGO

By: ' Q&w—-
N

A

Ass cYetary

Its:







