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| « (ODK COUNTY RECORDER
j THIS MORTGAGE ("Security Jostrumient”) is givenon ~ NOVEMBER 8, 1993 . . The morigagoris

DAVID/’. AKERS AND CAROL ANNE AKERS, HIS WIFE

| ' ("Borrower"). This Security Instrument is given to

STANDARD FEDERAL BANK FOR SAYINGS

which is orgnnized and existing under the laws of THE UNLT2D STATES OF AMERICA , and vhuse
addressis 4192 8. ARCHER AVHE, CHICAGO, ILLINCIS 60632 o
("Leader"), Borrower owes Lender the principal sum of
_EIGHTY SEVEX THOUSAND SEVEN HUNDRED FIFTY DCLLARS & NO CENTS

Bo¥ars (U.S.§  87,750,00 ).
! This debt is evidenced by Borrower's note dated the same dute us this Securfiy Instrument (*Note™), which provides for
| mqmﬂymwmmmnwﬂhmc&MLkm.Nnmpﬁdcmnm.mmamiprﬂuun DECEMBER 1, 2023 ' '
This Seeurity Instriment seeures to Lender: (u) the repayment of the debt evidenced by the Noie, with interest, and all renewals,
f extensions and modifications of the Note; (b) the payment of alt other sums, with interest, uddvanced under paragraph 7 lo
protect the seeurity of this Security Instrument; und (¢} the performunce of Barrower’s covenanis and agrecments under. thls
Security nstrument and the Nate, For this purpose, Borrower does hereby mortguge, grant and cosvey (u Lender the fotlowing
described property localed in COOK County, Illinois:

LOT 29 IN FIRST ADDITION TO HICKORY HILLS BEING A SUBDIVISION OF THE

EAST HALF OF THE EAST 30 ACRES OF THE SOUTH HALF OF THE SOUTH Wi8T
QUARTER OF SECTION |, TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD
PRINCTPAL MERIOIAN (EXCEPT PUBLIC HIGHWAY) ACCORDING TO THE PLAT QT
SAID SUBDIVISION RECORDED APRIL 23, 1954 AS DOCUMENT NO. 15889057, IR
COOK COUNTY, ILLINOIS, .

[Py s s —- Pt

<503v6Ch

PIN #23-01-313-011-0000

JSureet, City),

i Foridars s A

which hos the whlressof  §324 ¢ 76TH CT HICKORY HILLS
iNlnwis 60457 ("Property Address™) .
(%ip Coube)
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17, Transfor of Hw I'n‘npmlg or llurwl!vI:i | lmvmtq;mm‘mwr ﬂ |§u:: Q]W‘I ofjthe Troperty or any intorest ln i

45 soled or tramsterred (or i i Benehicinl ecest i Borsawer Iy sdhl or it Icrrul andl Hor: mwcr is 00 1 muturl perssn) withow
Lender's prior written consent, Lemder way, at its option, require Tmmedine payment in (b of ol sums secured by e
Security Instewrnent, However, this option shull nist be exercised by Londer IF exerclse is prohibited by federal Inw ns of the date
of this Security Instrument,
IT Lender exercises this option, Lender shall give Borrawer notice of aceeleration. The riotlee shull pnwiclc i perlod of n
Fess e 3G days Srom the date the notice Iy delivered or malled within which Borrower must pay sl s seeured by this
Security Instrnnent, 1T Borrower fulls to puy these stis prior 1o the expiration af this period, Letder nuy fnvoke any remedies
pertsitted by this Seenrity Instrwinens without funther nutee or demand on Borrower.
18, Horvawer's Right to Relostate, 1T Borrower meels certain coditings, Borrower shalt have the right to have
enforeerment of this Security Instrument discontinted at uny time prior 1o the earlier o (u) S duys {or such other period us
applicable luw inay specify for retostutement) before sale of the Property pursil o any power of sale contained in this

© Security Distewment; or (b) ety of a judgiient enforeing this Security Tosteament, Those condittons are that Borrower! (n) pilys

Lemler uld sunts which then would be due tnder this Seeurity Tosteument und the Note a6 11 no aeceleration Tad oceurred; (1)
cures any delilt of sny ather covenants of uz,ru.muntv {e) pays ail expenses incarred {0 enfercing this Secarity Instrument,
incliding, but notAvnirad G, rensonable mtorneys® Tees; and (d) wkes such wetion s Lender sy rensonably require to assure
tht the ten of this Sexority Instrument, Lender's rights it the Propesty and Borrower's obligntion (o pay the sums secured by
this Securily Instrument_shall continee unchinged. Upon seinstatement by Borrower, this Seeurley  Instroment and ihe
obligations secured herehy shegLeemain fully effective ns 1 ne neeeleration had oceurred, However, this right ta reinstate sholl
b apply in the ease of neceleration-under poragraph 17,

19, Sule of Note; Change ¢! Lonn Seevieer, The Muote or a partiat interest in the Note (logether with this Securlty
Instrument) may be sold ane or moestines withowt prior notice o Borrower, A sile may result in o chimge in the emity (known
as the “Loan Servicer") that collects morinly eayments due under the Note amd this Security Instrament, There wlso may be one
or muere changes of the Loan Servicer unreleied tooa sale of the Note, 1 there is o change of the Loan Servicer, Borrower will be

given written netice of the change in wecorduned with paragraph 14 above und applicabie taw. The notice will state the nume and-

adldress of the new Loag Seevicer and the nddress <o vhich payments should be ande. The aotice will alse contein any other
information rguired by appliceble lnw,

20, Hazardous Substunces, Borrower shalt not cuase or permit the presence, use, disposal, storage, or release of any .

Huzardous Substances on or in the Property. Borrower sha's ngt do, noe allow unyone else to do, anything affecting the
Property that is in vielation ol any Envitonmentul Law, The preccding two sentences shall not apply to the presenee, use, of

storage on the Property of small quantities of Huzardous Subsinnesa dinat are generafly recognized 1o be eppropriate to norma! -

residentinl uses and o mosintenance of e Property,
Boreorwer shull prompily give Lender writien notice of any investization, claim, demand, lawsuit or other aclion by uny
governmental or regulitory agency or private party involving the Property wid-any Hazardous Substance or Environmental Law

of which Borrower has actual knowledge. 10 Borrower learns, or is notified by foy povernmental or regulntory suthority, that -

any removal or other remedintion of any Hozardous Substanee affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this parageaph 20, "Hazardous Substunces” e those substanees delined <<toxic or hazardous substances by
Environmental Law wd the following substunces: gasoline, kerosene, other flummable or taxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining usbestos o formaldehyde, and rdiosetive materials. As used in
this parageaph 20, "Environmental Law" means federa! Inws and laws of the Junuhclmn where (the Property is located that
relate to health, salety or environsiental protection.

NON-UNIFORM COVENANTS. Borrower and Lender (urther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall glve notice to Bovrower prior to aceeleration following Bozcower’s breach
of any covenant or agreement tn this Security Instrument (but ned prinr to acceleration under paragsaph 17 unless
applicable law provides otherwise). 'The notlee shall speeily: () the delaudt; (b) the setlon required to cure (he defuult;
(¢ n date, not ess than 30 days from the date the notlee s glven to Borrower, by swhich the defunlt must be cored; und

{d) thut fuilure to cure the default on er before the date specified in the nolice may resuft in aeederation of the sums.

secured hy this Security Instrunent, foreclosure by judicial proceeding aud ssle of the Property, 'The notice shall further
inform Borrewer of the right to reinstate after necelevution wnd the right to assert in the foreclosure proceeding the
non-existence of o default or any ather defense of Borrower to uceeleration and foreclosure. If the default is not cored on
or before the date specified in the notice, Lender, af its option, may require tmmedinte payment in full of all sums
secured by this Security Instrument without further demand and may forectose this Sceurity Instrument by judiclut
proceeding. Lender shall be entltled to coilect ull expenses incurred o pursuing the remedies provided (un this puragraph
21, fucluding, but net limited to, ressonnble attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security [nstrument, Leader shali release this Secarity Instrument
without charge 1o Borrower,  Berrower shull pay any recondution costs,

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Property. Form 3014 9290
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payments may no donger be requited, o the opton of Lender, iT mongnge isurance coveruge G the amouns asd for the period

that Lender requires) provided by un insurer upproved by Lender again becomes available and i obudned. Borsower shafl puy |
the premivms required (o mainisin mortgage insumince in effect, or to provide o loss reserve, unti) the seguitement for mortgape
insurance ends in accordaee with nny written agreement between Borrower snd Lender or applicable Jaw,

9. Inspection, Leder or its agent nay ke reasonible eniries upon and inspections of the Propenty, Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection, Y

10, Condemuntion, ‘The proceeds of uny award or clim Jor dusages, direet or consequential, in conmection with any i
condemnation or other kitg of any part of the Propeny, or for conveyance in lico of condemnation, e hereby assipned sd
shalk be paid 1o Leider,

In the event of w totnd king of the Propeny, the proveeds shall be applied 10 1he s secwred dy this Secunty Tsinunaen,
whether or noy then due, with wny excess piid o Borrower. T the eveat of & partial tking of the Prapeny in which the fair
ket value of the Propesty immwdistely Defure e taking is cqual (o or grenter than tie amotwnt of the spie secured by this
Security timttament bmedisely before Qe taking, unless Borower wd Lender afierwise agree uowriing, the sims secused Iy
this Security Instrunient shall be reduced by the amomt of e proceeds: mudtiplied by the following fraction: ay the 1)
ot of the suvcsecured ismedintely befire the 1king, divided by (b) the fair ket vadue of the Fropery inmcdiately
before the taking. Aay_bulance shull be paid to Barrower, In the event of s pastial taking ol the Property in which the fan 4
market vilue of the Froperty immedinlely before the wking i Jess thin the amount of the sims secured immediately betore the
tuking, unless Boreower-wii Lentder olherwise agree in writing ar untess applicable I otherwise provides, the proceeds shal)
he applicd 1o the smms seeuied by this Security Instrument whether or not the suins are then due,

H the Property is abandonsa te Borrower, or if, after notice by Lendes o Borrower thit the comdemner offers 1o nuhe an
award or settle o claim for dumiges. Borower Tuils 10 respond 10 Lender within 30 days after the dite the notice is piven.

Londer is wthorized to eollect aad wpplysite proceeds, vt it sion, eitlier o restoration ot sepaiv of the Property or to the st
secured by this Security Instrament, wheslios or nat then Jue,

Unless Lender md Borvower otherwiseagice in writing, any ag.\plicmiun ol proceeds 1o principal shall nol extend or
posipone the due dute of Uie monthty payments sofeered to in puragraphs | amd 2 or change the amount of such paviments.

11: Borrower Noy Relensed Forbenvanes iy Fonder Not o Widver, Extension of the sime foy payisent or modification ‘-
of amortization of the sums seired by this Seeority lsadment grmmed by Lender 1o any successar i interest of Borower shal) L
not aperite qo releise the Tnbility of e original Borrower or-tlarrower's saccessors in interest. Lesider shil mot be yequised 10
conimence pmuulm;,v. RGNSy any suecessor in imerest or refuse 1o extemd fime for payment og otherwise modify smontizdgion ":
of the sums secured by s Seeurity Tastrument by reason of sy demand made by the origing Borrowegh or Borrawer's <
suceessors in interest, Any forbearance by Lender in exercising sy sieht or remedy shall not be o waiver of or plvtludc the ;'
exercise of wy right or remedy, "

12, Successors and Assigns Bound; Juint and Severnt Lihithg; Cossigners, The covenimts and agretments of this
Security Instrument shal) bind and benefit the successors and assigns of Lenderand Bormwer, suhject 1 11 provisions of
paragraph 17, Borrower's covenants and agreements shalf be joint and sevezal, Any Borrower who cossiphs this Security
Instrument an docs ol execule the Note: (1) is co-signing this Secority Instrumere inly to mortgage, prant and convey thit
Borrawer's interest in the Propeny under the terms of this Security Instrument; () is st personally obligaed 1o pay the sums
seeured by (his Security Instrument; and () agrees that Lender and uny other Borrower muy agree 1o extend, suodify, forbear or

make nny secomimmdutions with regard te the 1erms of this Security Bstrument or the Note withiou that Borrower's cansent. ‘
13, Loan Churges. If the loan sccured by this Security Insirument is subject to a luw whichi sels maximam foan clharpes, :‘
ond (hat Juw is finally interpreted so thae the interest or athier Joan charges eollected or 1o be colicciedn conneetion with the '
Joun exceed the permitted limits, then: () any such toun charge shall he reduced by the amemt necessary 1o veduce the charge .
to the permitied limits and (b) uny sums afready collected from Borrower which exceeded pesmitted Jimits witl be refunded 1o
Biorrewer. Lender muy choose (o muke this refund by reducing the principal owed under the Note or Lo making o direat |

payment to Horrower. 1 refund reduces principul, the reduction will be trented as o pantind prepayment withoul any
prepayment charge under the Note,

14, Natices, Aty notice ta Borrower provided for in this Security Instrument shalf be given by delivering it or by mailing
i by first class maid unless applicable law ceguires use of another method. The notice shall be direvted to the Property Address
or any other nddress Borrower desigiites by aotice 1o Lender, Any notice 1o Lender shidl be piven by first class ol to
Lender's address stated herein or any other address Lender designates by notice 1o Borrower, Any notice provided for in this
» Security Instrument shall be deemed w have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Lnw; Severabllity, This Security Instrument shall be poverned by federal law and the law of the
Jurisdiction in which the Property is located. In the event that uny provisinn or clause of this Security Fostrument or the Note
conflicts with applicable Jaw, such confliet shull not affect other provisions of this Security Instrument ar the Note which van e
“given effect without the conllicting provision. To this end the provisions of this Security Instrumient and the Note are declared
lo be severuble.

16, Borrowers Copy. Borrawer shull be given one conformed copy of the Note and of this Security Insteument.
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ADJUSTABLE RATE RIDER

(1 Yenr Trensury Index—-itate Caps)

THIS ADJUSTABLE RATE RIDERismade this  BTH  day of NOVEMBER 19 93 andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument) of the same dute given by the undersigned (Ihe "Borrowcr") to secure Borrower’'s Adjustnble
Rale Nolte {the 'Note'Y o STANDARD FEDERAL BANK FOR S5aAV1 NGS

{the “‘Lender'’) of the sume dale and covering the property doscribed
in the Security Instrument and located at:

9324 § 76TH CT HLCKORY HILLS 1L 60A4ST

1Properly Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAY COYENANTS. In addition to the covenants and agreemcnts made In the Seeurity Instrument,
Borrower anid Lende! further ¢ovenant and agree ns follows:
A. INTEREST RAVE-45D) MONTHLY PAYMENT CHANGES
The Note pravides for nn injdzbinterest rite of 6,250 o, The Note provides for chinges in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Datey o
“I'he interest rnte [ will pay moy elangesn the first day of DECHEMBER 1, L1998 und on that day

every 12th mombh therealier, Bach date Hn which my interest rate could change s ealled o ©'Change Duote.’’

{B) The Tndex
Beginning with the flrst Change Dace, my datorest rate will be based on an Index, The “lndt,x" is the weekly

nvernge yield on United States Treasury sceurittvs rittusted to p constan! mnlurity of 1 year, as inade avallable by
the Federal Reserve Board, The most recent Index fgure avaltable ns of the date 45 days before each Change Dnte

is cnlled the “'Current Index,” ‘
{f the tndex is no longer uvnllable, the Note FHoldezaviil choase o new index which is bused upon comparable

information, The Note Holder will give me notice of this ckolee,

(€) Calenlatlon of Chunyes

Befare each Change Date, the Note Folder will caleulae my riex intecest rate by adding TWO AND

ONE HALF  percentage polms ( 2.50 93) to the Currant Index, The Nate Flolder wil) then round
the result of this nddition to the nenrest one-cighth of one percentags point {0.125%), Subject to the thinils stated
in Section 4(10) below, this rounded amount will be my new Interest rulz uniil the next Change Daie.

The Note Holder wiil then deteratine the smount of the monthly pueansat that would be sufficlent to repay
the unpald principal that 1 am expected to owe at the Change Date In full oh e maturlty date nt my new interest
rate in substantinlly equal payments. The result of this calewlation will be the newdavsunt of my monthly payment,

I5846052

() Limlts on Interest Rate Changes

The tnterest rate 1 am enguired to pay at the Neat Change Date will not be greater than £, 250 % orless than
6.250 %o, Thercalter, my lnderest rate will never be Increused or decrcused on any sivgto Change Date by
more than two percentage poinds (2.0%) from the rate of Interest 1 have been paylng lor the precedivg taelve months, My
interest rate will never be greater than 12,250 %., NOR LE&SS THAN 6.250 «-
(E) Effectlve Dite of Changes
My new interest rate will become effective on euch Chunge Dute. | will pay the amount of my neey monthly
payment beginning on the first monthly pnyment date after the Change Date untl) the amount of my monthly pay.

mertt changes again,

() Nuotlee of Changes

The Note Holder will dellver or mad) to me u notice of nny (.Iumg\.s in iy interest rate med the amount of my
mouthly payment befare the effective date of nny change, The notice will Include information required by law to
ke given me and also the titte and telephone imumber of o person who will answer any question | may have regnrding

the notlee.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenmint 17 of the Securlty Instrament Is smended (o rewed ns Tollpws:

Transfer of the Property or o Benefiein! Tnterest in Borrawer, ! nll or any part of the Property or any interest
in it 35 sold or transferredd (or i o beneficinl interest in Borroswer 1s sald or transferred and Borrower is ol a natural
person) without Lender’s prior written consent, Lender way, at s option, require immedinte payment [n full of
all sums secured by 1his Security Instrument, FHowever, thls option shall not be exercised by Lender if exercise s
prohibited by federal law as af the dote of this Security Tnstrument. Leader also shall nol exerclse this option {13
{a} Borrower couses to be submitted to Lender information requlred by Lender to evaluate the Inlended transferee
as if & new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impalred by tire lonn assumption and thut the risk of o breach of any covenant or ugreement in thls Securl-
ty Instrument is neceptable to Lender,

To the extent pq:rmincd by applicable law, Lender may charge g retisonabie fee as o comndition 1o Lendet’s con-
sent i¢ the loan assumption, Lender may also rcqmrc the transferee to sign an assumptlon agrecment that is accepl-
able to Lender nnd that obligates the trnnsrcrcc 1o keep ail the promises and agreements made in the hqm and in,
this Security Instrument, Borrower will continue (o be obligated under the Note and this Security Insrrumcnt unless
Lender relenses Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER-- AR 3 H XNB X KK HEo i Mher i s h bk B ok bt K K X X XX XX X KKK 0 %6768 X X

&, 8224 wson) YMP MORTGAGE FORMS » 1313)293-8100 + (60016217301
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