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THIS MORTGAGE ("Security Instnment™) s imade o MOVEMBER 9, 1993, The Mortgagor is HUGH L. REID und STELLA L,
REID, HIS WIFE ("Borrower"), This Scecurily Instnument is glven o FLEET MORTGAGE CORP,, which |s organized and oxisting
under the laws of TBE STATE OF RHODE ISLAND, and whose nddress I8 11200 WEST PARKLAND AVENUE, MILWAUKEE,
WISCONSIN §3224 7 Londer”). Borrower owes Lender the principal sum of SEVENTY-FOUR THOUSAND THREE HUNDRED
FORTY-TWO AND 00/19#%hs Dollars (U.5.$74,342,00). This del is evidenced by Borrower's note dated the same dnte as this
Seeurity Instrument (“Ho'c™, which provides (or mouthly payments, with the (ull debt, if not pald enrlier, due and payable on
DECEMBER 1, 2004, Thle Szeurity Instrument sccures to Lender: (u) the repayment of the debt evidenced by the Note, with
interest, and all renewals, ckterslons and modifications; {(b) the psyment of wit other sums, with Interest, advanced under paragraph
6 to protect the security af thie Securlty lnstrument; and () the performance of Borrower's covenumts nnd agreements under this
Sccurity Instrument nnd the Nolz, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, lllinois:

THE SOUTH 10 FEET OF LOT §, ALL OF OIS 6 AND 7 IN BLOCK 8 IN G, FRANK
CROISSANT'S SHADOW LAWN, BEING A SUVOLVISION OF THAT PART OF THE WEST 1/2
OF THE SOUTHEAST 1/4 AND THE EAST TUIRD-2F THE EAST 172 OF THE SOUTHWEST
1/4 OF SECTION 12, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, LYING NORTH OF CENTF& LINE OF MICHIGAN CITY RCAD, IN
COOK COUNTY, ILLINOIS,

PIN 29-12-314-056 . DEPT-Q1 RECORDING S $27.50
. T"‘UGOU TRAN 5017 11/18/93 15145200
. O A R i = N L
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which tins the address of 538 PAXTON, CALUMET CITY {Street, Cliy] ,

Iliinois 60409 (2ip Codel ("Propesty Address");
TOGETHER WITH all the improvemsnts now ar hereafier erected on the property, and <1} easements, rights, appurienances,

rents, royallies, mineral, oll and gas rights and profits, water rights and stock and all fixtures naw or hereafier a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of thr foregoing Is referred to in
this Security Instrument as the "Property.”

BORROWER COVENANTS thnt Borrower is lawfully seised of the estate hereby conveyed and has the'r’gn: to morigage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrowor warrams and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and inierest on, the debt
evidenced by the Note and late charges dus under the Noie,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together

with the principal and interest as set forth in the Note and any Iate charges, an instatiment of any (n) laxes and special assessments
levied or to be levied against the Property, (b} lensehold payments or ground rents on the Property, and (¢) premiums for insurance
required by paragraph 4,

Each monthly installment for items (a), (b), and {c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an ndditionat balance of not more than one-sixth of the estimated amoums. The full

annual amount for each item shall be accumulated by Lender within a period ending one month before an item would bzcome:

delinquent. Lender shall hold the amounts coliected in trust to pay items (a), (b). and (¢) before they become delinquent.

If at any time the total of the paymems held by Lender for items (a), (), and (c¢), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required o pay such items when due, and if payments on the Nole are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit thie excess over one-sixth of the estimated payments 1o subsequent payments by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢) is insufficiemt 10 pay
the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the dae the
item becontes due.
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As usad In this Security Insietfient, “Sc ntenna'tl hir ot I BNt lnpnmm or hils or her t.unisucc.

In auy year In which the Lender must pay nmortgage Insurnnce premium to the Secretary, encl mumhly payment shinll also inclade
cithet: (1) an Installment of the annual mortgnge Insurance premium to he pald by Lender to the Seeretary, or (i1) o monthly charge
instead of n moriguge Insurance premium If this Security Instrument 18 hold by the Sceretary,  Raeh manthly instaliment of the
morigage Insnrpnce preminm shall be in an amount sufficlent o necumulnte the Ul nemnnl mortguge insurance premium with
Lontter one month prior 10 the date e full annual mongnge inguranee prembom s due to tho Seeretary, or If tils Securdty
{nstewment s helkd by the Secretary, cach momhly chorge shall be in an amount equal to one-twelfth of one-half porcont of the
outstereling principat balaneo due on the Nole,

1f Borrower tenders o Lender the full payment of all sums seeured by this Securlty tnstrument, Borrower's saccount shall be
credited with the balance remnining for all instatlmenty for ftems (1), (b), and () and any morigage fnsuranee premium instaliment
thmt Lendor has nol become obligaled to pay to the Secretary, and Lender shall promptly refund any excess funds (o Borrower.,
fmmedintely prior 1o a forectosure snlv of the Property or lis acquisition by Lender, Borrower's account shall be credited with any
balnnce remaining for all installments for items (), (b}, and {c).

3. Appileation of Puymenis. All payments under paragraphs | and 2 shall be npplied by Lender as follows:

Firat, to the morigage inaurance premium to be pald by Lender to the Secretary or 1o the monthly charge by the Secratary insiead
of the monthiy morigage insurance premlum;

Sccond, to any inxes, spectn) assessments, lewschold payments or grownd rents, and fire, food and other hazard insurance
prcmltum ns reguired:

Third, to intarest 2ate Livler the Note,

Fourth, to ameartlzatiosnof the prinelpal of the Note;

Fifth, 1o Inte churges drie vnder the Note,

4. Flre, Flood nnd ©Ocr Hazard Insurnnce, Borrower shall insure all improvements on the Property, whether now in
existonce or subscquently erecied) agninst any hazards, cusunliies, and contingencles, ineluding fire, for which Lender requires
insurance. This lnsurance shall bs wrdntained in the amounts and for the periods that Lender requires. Borrower shall also {nsure
all bmprovements on the Property (whcther now in exlstence or subsequently erected, against loss by floods 1o the extent required
by the Secretary.  All Insurance shall b 'carrled with companies approved by Lender. ‘The insuranee pollcles and any renawals shall
be held by Lender and shall include loss pryalle clauses la tavor of, and [n u form acceptabte to, Lender.

in the evemt of loss, Borrower shall give Lénder immediate notice by maill. Lender may make proof of foss if not madc prompily
by Barrower. Each insurance company conce(ned i hereby awthorized and directed to make puyment for such loas directly 1o
Lender, instend of to Borrower tnd to Lender jaintiz, All or nny part of the insurance proceeds may be applied by Lender, at its

option, cither (a) to the reduction of the Indebiedness uader the Note and this Security Instrument, first to any delinquent amounts’

applied in the ovder in paragraph 3. and lhen to presoyment of principal, or (b) lo the restoration or repair of the dnmaged
Property. Any mpplication of the procecds to the principal’siatl not extend or postpone the due date of the monthiy payments which
are referred to in paragraph 2, or change the amount of suci prymonts, Any excess {nsurance proceeds over an amount required 1o
pay alt outstanding indebtedness under the Note and this Securi.y Instrument shall be paid to the entity legally entitled thereio,

In the cvent of forcclosure of this Security lastrument or ather (rarsfar of title 10 1the Property that extinguishes the ihdcbledncss.
all right, title and Interest of Borrower In and to insurance policies in ‘orse shall pass 1o the purchaser,

5. Ocoupuuey, Preservation, Walntennnce and Protection of the Yriperty; Borrower's Loan Application; Leaseholds.
Barrower shall occupy, establish, and use the Property as Borrower's princ.pal residence within sixty days afier the exccution of

this Sceurity Instrument and shall continue to occupy the Property as Boriower's »rincipal residence for at least one year after the

date of occupancy, unless the Sccrelary determines this requirement will eause wi due aprdship for Borrower, or unless extenuating
circumstances cxist which are beyond Borrower's control. Borrower shall novily /Lenders of any extenualing circumsiances,
Borrewer shall nol commit waste or destroy, damage or substantially change the Mraperty or stiow the Property to deloriorate,
reasontible wear and tear excepted. Lender may inspect the Property if the Property i< vacant or abandoned or the ioan is in
default. Lender may take reasonable action to protect and preserve such vacant or abandonrd Froperty. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or innceurate infoimation or stastements to Lender (or
failed to provide Lender with any materinl information) in connection with the loan evidenzed by-.the Note, including, but not
timited 1o, representntions concerning Borrower's occupaney of the Property as a prineipal residenc:, 1l this Security Instrument is
on a leasehold, Borrower shall comply wiih the provisions of the lease, I Borrower acquires fee title2d rie Property, the [easchold
and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protectlon of Lender's Rights in the Property. Borrower shall yay all governmental or
municipal charges, fines and impositions thai are not included in paragraph 2. Borrower shall pay thesc obligalivns on time directly
to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payinents.

If Berrower fails to make \hese paymenls or the pnyments required by parngraph 2, or fails 10 perform any other covenants and

agrecments contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect Lender's rights la the

Property (such as u proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whalever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and at the op!ion of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any

condemnation or other laking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extem of the full amount of the indebtedness that remains unpaid under the Note and this Security

Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first

to any delinquent amounts applied in the order provided in paragraph 3, and then (e prepayment of principal, Any applicaticn of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred (0 in paragraph
2, or change the nmount of such payments. Any excess proceeds over an amount required 1o pay ali ouistanding indebtedncss under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto. ‘ :
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8. Fees, Lender nany collect U\ngalu%nﬁdlhg L.A],IL \1C: Q PY) ) FMCe Tas2307
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Y. Grournds for Acceleration of Debt.
() Defuult. Lender may, except is Himbted by regulntions issued by the Secretary in the case of pryment defaulls, require
{fmersediate payeent in ful} of al! sums scoured by this Security Instrument ift _
(1) Borrower defuults by falting 1o pay In full any monthly payment required Ey thiy Security Instrument prier to or on

the due «ate of (he next monthly puyment, or
(i) Barrower defauits by fulllug, for a perled of thiny doys, (¢ perform any other obligations contuined in thin Securhy

Instnument.

() Sule Without Credlt Approval, Lender shall, i pormitted by applicable law and whth the prior approval of the
Secretary, require mediote payment In fuhl of all sums secuted by this Seeurlty Instrument i
(i) All or part af the Property, or a benefstol interest in o trust owalng all or part of the Prapeety, ts sold or otherwise
transferved (other than by devise or descen) by the Borrower, and
(i) The Property s not accupied by the purchaser or grantee as his or her principal residence, or the purchasor or
geantee toes so occupy the Property but his or her credit has not been approved in accordance with the requirements of

* the Sceretary.
(©) No Walver, If clrcumsinnees ocour that would permit Lender 1o require fmmediate payment In full, bul Lender does not
roqqutre such payments, Lender does not woive ity rights with respeet 1o subsequent evers.

() Regulatlons of HUD Sceretary, In many circumstances regulations Issued by the Sceretary will it Lender’s rights in
the cose of paymesesdelaulis to require irnmediste paymient tn full and foreclose I not poid, "This Security Instrument does
not stharize aceelerit!en or foreclosure {1 nol permitted by regulations of the Secretury,

(¢) Mortguge Not lusvueed, Borrower agrees that should this Securlly Instrumens md the Note sectred thereby not be
cligible for insurance uated~the Natlonal Housing Act within 60 days from the dite hereof, Lender may, at 13 option and
nutwlthstanding anything In/preagroph 9, require immetiote payment fn full of ull sums secured by this  Security
Instrument, A written stateme s of any awthorized agent of the Secretnry duted subseduent o 60 dayy from the dnte hereof,
declining to insure this Seourlty 4nsteument and the Nole secured thereby, shall be deemed conclusive proof of such
incligibliity. Notwithstanding the farzgolng, s option may not be exercised by Lender when tho unavailability of
insurnnce s sately due to Lender’s fufture 2o sembt o mortgage Insurince premium fo the Scerelary.

10, Relnstatement, Borrower has nooight wobe reinstited it Lender has veguired Ummedinte payment In full beeause of
Borrower's foilure to pay an amouns due under he' Note or this Security Instrument. This right applles even after foreclosure
proceedings are insiliuted. To reinstate the Sceurity Insirwneat, Borrower shall tender in o lump sum all amous required 1o bring
Borrower's account current including, to e extent they o obligations of Borrower under this Security Insteument, foreclosure
costs andl sensonable and custamary attornoys' fees and ‘exprisus properly msocialed with the foreclosure proceeding. Upon
relnstatement by Borrower, s Sccurlty Instrument and the'obligations that it securcs shall remaln in offece as If Lender hid not
required immediate payment in (uil. However, Leader is not fequired ta permit reinstntement ift (i) Lender has aceepted
reinstatement after the comimencement of foreclosure procecdings witlin two years iminediately preceding the commencement of a
current foreclosure proceeding, (1) relnstatement will prechde foreclorarson different grounds in the fulure, or (iif) reinstatement
witl ndversely affect the priority of the lien ereated by this Security Instrunyvine.

11, Borrower Not Released; Forbeonrance By Lender Not u Walver Zatension of the tine of paymen or modification of
amortization of the sums sccurcd by this Security Instrument granted by Lender 7o any successor I interest of Borrower shall not
operate to telease the lability of the original Borrower or Borrower's succcssor ‘it interest.  Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend time for/pryimens or otherwise modify amortization of
the sums securcd by this Security Instrument by renson of any demand made by the origiod Borrower or Borrower's successors in
interest. Any forbearance by Leader In exerelsing any right or remedy shiall not be o waiver.“for prechide the exercise of any right
or remedy. ‘

12. Successors und Assigns Bound; Jolnt and Severnd Linbitity; Co-Signers, The covennints snd.agreements of this Scourity
Instrument shall bind and benefit the successors and assigns of Lender and Bocrower, subject 10 1l provisions of paragraph 9.b,
Barrower's covenanis nnd ageeements shall be joint and several. Any Borrower who co-signs this Sccurlsy astrument but does not
exccute the Note: (a) is co-sighing this Security Instrument only to mortgage, grani and convey that cirower's interest in the
Property under the lerms of this Security Instrument; (b) is not personnlly obligated to pay the sums sicured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make 70y accommodations
with regard to the terms of this Security Instrument or the Note without that Barrower's consent.

13. Motices. Any notice to Borrower provided for in this Security Instrument shinll be given by deliverlng it or by mailing {t by
first class mait unless applicable law requires use of another method. ‘The notice shull be direcled to the Property Address or any
other address Borrower designates by uotice to Lender. Any notice to Lender shall be given by first clnss mail 1o Lender's address
stated hereln or any address Lender designates by notice to Borrower., Any notice provided far in this Security Instrument shail be
deemed to have been given to Borrower or Lender when given as provided in this paragraph. )

14. Governing Law; Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is located. In thc event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
withow the conflicling provision., To this cnd the provisions of this Sccurity Instrument and the Note are declared 1o be severable,

15, Borrower's Copy. Borrower shall be given one conformied capy of this Security Instrument.

16. Asslgnment of Rents, Borrower unconditionally assigns and irunsfers to Lender all the rents and revenues of the Propenty,
Borrower authorizes Lender or Lender's agenis to collect the rents and revenues and hereby direcis each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender's noiice 1o Borrower of Borrower's breach of any covenant
or agreement ir the Security Instrument, Borrower shall collect and receive nll rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignmest of rents constltutes sn absolute assignment and not an assignment for additionsl
security only. :

Page 3 of 4 : FHA Hlinois Mortgage - 2/91

Eﬂoﬁbﬁss




UNOFFICIAL,CORY ,  mermor

If Lenddr gives notice of breach to Borrower: {a) il rents recelved by Borrower shall be held by Borrower as trusiee for benafit
of Lender only, to be applied to the sums secured by the Securlty Instrument; (b) Lender shall be entitled to collect and recelve all
of the rents af the Property; nodl (¢) cach tenant of the Property shall pay all rents due and unpald to Lender or Leader's ngent on
Lentter's written demand to the tenant.

Borrower has not executcd nny prior assignment of the rems and has not and will not perform any act that would prevent Lender
frown excrcising its righty under this paragraph 16.

Lender shall not be required o enter upon, ke control of or maletnin the Property beforo or afier glving notice of breach w
Borrower, However, Lender or a judlelnlly appolnted recelver may do so at any thme there I8 n breach,  Any spplication of rents
shall not cure or walve any defnult or lnvalidate any other right or remedy of Lender. This assignment of renis of the Propenty
shall terminnte when the debt secured by (he Sceurity Instroment s pakl in full,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ang agree as follows:

17. Foreclosure Procedure, If Lender requives Immedinte payment in full unider puragraph 9, Lender may foreciose this
Sccurity jnstrument by judicinl proceeding, Lender shall be entitled 10 collect nll expenses incurred In pursuing the remedies
provided in this parngraph 17, Including, but not linlted to, rensonnble attorneys' fees and costs of title evidence.

18. Retense. Upon payment of all sums sccured by this Security Instrument, Lender shall relense this Securlty Instrument
without charge to Bordower, Dorrower shatl pay any recordatlon costs,

19, Walver of Homrsdtend, Borrower walves all right of homestend exemption b the Property,

20, Riders to this Seeavh.y Instrument. If one or more riders are exceuted by Borrower and recerded together with thia Securlty
nstrument, the covenants ol cach such rider shall be incorporated into and shall amend and supplement the covenmts an
agreamoents of this Sceurity Instruvient ag if the rider(s) were a part of this Seeurlty lustrument,

[Cheek applicablo box(es))

I Comdlominium Rider L2 Grndunted Payment Rider (_1Other {Specliy]
ClPlasned Unlt Development Rider 21 Growing Equity Rider

BY SIONING BELOW, Borrower seeeps sz ngrees 1o the terms contalned In this Securlty Instrument and in any rider(s)
executed by Borrower nnd recorded with it

Witnesses:
1 o K Ll o

HuUGIH L. n -Bortower

"(\ M«f-—/ K : /eL‘-&. {Seal)

STELLA L., REID Bortower

(Senl) {Seal)

Borrower Borrower

STATE OF ILLINOIS, COOK s ﬂ County sa:

[ : Llay \_QfB’]L-('G , o Notary Public in and for'szid rounty and sinte do hereby certify tha
HUGH L. REID and STELLA L. REID, HIS WIFE, personally known (o me to be the sam: nersons) whose nnme(s) subscribed to
the forcgulnE Iignrumcnt. appearcd before me chis day in persen, and acknowledged thm't !~u4_ signed and delivered the sald

instrument as { free and voluntary act, lor the useg apd purposes therefn aet r% ' ‘9
Cﬁ AN ' o Vs 4‘:\. 19 3

Given under my hand and official seal, this - day of/ / 7&)_ . 5 .
My Cormumission Explres: {/)bgt M/' \ ‘j;/l"’ﬁxfr’

Nbfary Pabiic,

COFfi SEALS TS
o HHOA G PERAZED
‘, ".‘.‘1‘{‘: ‘Pup.nc. State of Iiinois
{7 - ramission Expirgs 7/20{97
This Instrument wnd preparcd by:

GREG McLAUGHLIN FOR;

Fleet Mortgage Corp.

11800 SOUTH 7STH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINOCIS 60463
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