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MORTGAGE

THIS MORTGAGE ("Securitr Listrument”) is given on October 25, 1993 . The mongagor is
STAKLEY C. MIRUS AND SUIA'N) ™. MIRUS, BIS WIFE

("Borrower"). This Security Instrument is given to

which is organized and existing under the laws of the State ri California » and whose

addressis  p.o, BOX 54089, LOS ANGELES, CA 90058-0n8n
("s.cader”). Borrower owes Lender the principal sum of

NIKETY SIX THOUSAND & G0/100

Dallars (U.S. $ 96,000.00 )
This debt is evidenced by Borrower’s note dated the same date as this Seclrity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Pivenbar 1, 1938 S
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with intercs., advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's coverants and agreements under this
Sccurily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convc! ¢ Lender the following
described property located in COOK County, lilinois:

LOT 3 AND LOT 4 IN BLOCK 77 IN JOHN J. MURRRY'S SUBDIVISION OF BLOCKS 75, 76
AND 77 IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN (EXCEPT THE SOUTH 30C ACRES THEREOF) IN CCOK COUNTY
ILLINOIS.

TAZ I.D. # 16-19-303-005-0000 AND 16-19-303-006-0000

Hiinois 60402 ("Property Address");
{Zip Code)

ILLINOIS-Singlo Farmily-FNMA/FHLMC UNIFORM INSTRUMENT ‘
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TOGETHER WITH al! the improvements now or hercafief erctted on the proplrty, and all eascments, appurtenances, and
ﬁyggryrmw or hereafter a part of the property. All repiacements and additions shall also be covered by this Security
InStrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveycd and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record. Barrower warrants
and will defend generally the sitic to the Property against all claims and demands, subject to any encumbrancss of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrement covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and inlerest on the debt evidenced by the Nole and any prepayment and lawe charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable [aw or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxes
and assessments which may attain prierity over this Sccurity Instrument as a lien on the Property; (b) yearly lcaschokd payments
or ground rents orthe Propeny, if any; (c) vearly hazard or propesty insurance premiums; (d) yearly flood insurance premiums,
if any: (¢) yeariy mortgage insurance premiums, if any; and (f) any sums payable by Bomower to Lender, in accordance with
the provisions of paragaph 8, in licu of the payment of mortgage insurance premiume, These items are called “Escrow Hems.”
Lender may, at any ey -collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally
related mongage loan ‘mzy cwauire for Borrower's escrow account under the federai Real Estate Settlement Procedures Act of
1974 as amended from time-toime, 12 US.C. Section 2601 ef seq. ("RESPA”"), unless another law thal applics 1o the Funds
sets a lesser amount. It so, Lendes may, at any time, collect and hold Funds in an amount not 1o exceed the lesser amount.
Lender may estimate the amouni of Fonds duc on the basis of current data and reasonable estimates of expenditures of fuiure
Escrow liems or otherwisc in accordance wiia applicable law,

The Funds shall be held in an institezicny. whose deposits are insured by a federal agency, instumentality, or enlity
(including Lender, if Lender is such an insticttion) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrowed frog holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Bormwer inierest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a sne-time charge for an independent real esiate tax reporting scrvice
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall aot be rejuired te pay Borrower any interest or carnings on the Funds.
Borrower ard Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give o Borrower,
without charge, an asnual accounting of the Funds, showing credizs pad debits to the Funds and the purpose for which cach
debit 1o the Funds was made. The Funds are pledged as additional sccurity {ur all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by ~pplicable law, Lender shall account o Borrower
tor the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient o pay the Escrow fems when doe, Lender may so notify Borower in writing, and, in such casc Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower stal’ mizke up the deficiency in no more than
iwebve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall prompty refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property, shall apply any Funds held by cender at the time of acquisition or salc as a credit/azainst the sums secured by
this Security Instrument,

3. Application of Payments. Unkess applicabie law provides atherwise, all payments reccived by Lender under paragraphs
i and 2 shall be applied: Grst, 1o any prepayment charges due under the Note; sccond, to amounts payabie under paragraph 2;
third, t0 intcrest due; fourth, io principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shali pay all taxes, asscssments, charges, fincs and impositions attributable to the Propeny
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragreph 2, or if not paid in that manner, Borrower shail pay them on time dircctly
to the person owed payment. Borrower shall prompuly fumish 1o Lender all notices of amounts to be paid under this paragraph.
If Borrower makes ihese payments direcly, Borrower shali prompuy fumish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable io Lender; (b) coniests in good faith the lien
by, or defends against enforcemnent of the lien in, legal proceedings which in the Lender's opinion operaie to prevent the
enforcement of the lien; or (c) sccures from the holder of the lica an agreement satisfactory (0 Lender subordinating the fien to
this Security Tnstrument. If Lender determines that any part of the Property is subject w a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identilying the lien, Borrower shall satisfy the lien or lake one or
more of iiie actions set forth above within 10 days of the giving of notice,
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%. Hazard or Property Insurance. Borrower shall “keef- the -improveménts now -existing or hereafier crected on the
Property -insured against foss by fire, hazards included within the icrm “extended cuverage” and any other hazards, including
fldods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requircs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, al Lender's
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered 1o setue a claim, then
Lender may coliecthe insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secusity-Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Zorrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date of wie-monthly payments referred w in paragraphs 1 and 2 or change the amount of the payments. If
under paragrapk 21 the Propenyis acquired by Lender, Borrower's right {0 any insurance policies and proceeds resulting from
damage to the Property priof (o tie acquisition shall pass w Lender 1o the extent of the sums secured by this Securily Instrument
immediately prioy 1o the acquisition,

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Ficoerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall conlinue 1o ocenpy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise ‘agzess in wriling, which consent shall rot be unreasonably withheld, or unless
extenualing circumsiances exist which are beyond Feirower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o deteriorale, or commif waste on the Property, Borrower shall be in default if any forfeilure
aclion or proceeding, whether civii or criminal, is begun hat 11 Lender’s good faith judgment could result in forfeiture of the
Property or otherwisc malerially impair the lien created by this Sccurity Instrument or Lender's sccurity inlerest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Cavsing the aclion or proceeding 10 be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Rorrower's intercst in the Property or other material
impairment of the lien created by this Security Instument or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurs’2 information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan eviderced by the Note, including, but net limited
10, represeniations concerning Borrower's occupancy of the Property as a principu «csidence, M this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the leasc. If Borruwed acquires fee title 1o the Property, the
leaschold and the fee title shall not merge unless Lender agrees 10 the merger in wriling,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender's righy: in the Propenty (such as a
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforee laws or reguladonsd, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propeitv. Lenter's actions may
include paying any sums sccured by a lien which has priority over this Security Instrument, app:anng in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Seccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
taie of disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender to Bomrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mengage insurance coverage required by Lender lapscs or ceases (o be in effect, Borrower shall pay the premiums required to
oblin coverage substanlially equivalent 10 the morigage insurance previously in effect, at a cost substantially equivalent 1o the
cost 0 Borrower of the morigage insurance previously in effect, from an aliernate morigage insurer approved by Lender, If
subsiantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelflih of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect. Lender will accept, use and retain these payments as a loss rescrve in liew of morigage insurance, Loss reserve
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payments may no Jonger be required, at the option of Lender, if morigage insurance coverage (in the amount and for the period
that Lav#tr requires) provided by an insurcr approved by Lender again becomes available and is obiained. Borrower shall pay
the premiums rzquired to maintain mortgage insurance in effect, or o provide a loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement belween Borrower and Lender or applicabie law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrewer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether of not then due, with any excess paid (o Borrower. In the event of a partial taking of the Property in which the fair
market vaiue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedialely before the taking, unless Borrower and Lender otherwisc agree in writing, the sums secured by
this Sccurity Instrumeat shall be reduced by the amount of the proceeds multipticd by the foilowing fraction: (a) the toial
amount of the sums secured immediately before the raking, divided by (b) the fair market value of the Property immediately
before the taking, Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Troperty immediately before the taking is less than the amount of the sums secured iminediately before the
taking, unless Borrower«nd Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall
be applied 1o the sums secura* oy this Security Instrument whether or not the sums are then due.

If the Property is abanduaes by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers o make an
award or sctile a claim for damzges, Borrower fails 10 respond o Lender within 30 days afler the date the notice is given,
Lender is authorized to collect and apply. the proceeds, at its option, cither to restoration or repair of the Property or [0 the sums
servrsa oy this Sccurity Instrument, whethee s nol then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date of the monthly payments ceferred (o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance 6v 1.ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security ‘neariment granted by Lender to any successor in interest of Borrower shail
not operzic 1o release the liability of the original Borrosver or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to exiend time for payment or ctherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Bomower's
successors in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabihty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Bomrower’s covenants and agreements shall be joint and scvival, ‘Any Borrower who co-signs this Security
Instrument but does not exceute the Note: () is co-signing this Sccurity Instrumeri-only o morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) s rat nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sy 2gree 1o extend, modify, forbear or
make any accommodations with regard to the tenms of this Security Insrument or the Note witheu: that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject 0 a law whic* sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cullecier- in connection with the
joan exceed the permiticd limits, then: () any such loan charge shall be reduced by the amount neceseary to reducce the charge
to the permitied limit; and (b) any sums already collected from Borrowcer which exceeded permitted limits will be refunded 10
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or oy making a direct
payment 1o Bomower. If a refund reduces principal, the reduction will be trcated as a partial prepayment without any
prepayment charge under the Note. &

14, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing & i
it by first class mail unless applicable law requires use of another method. The notice shall be directed tw the Property Address :f '
or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by first class mail lo ¢
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this &
Security Instrument shalt be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph. E_.?

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of lhis Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instument and the Note are declared

to be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Beneficial lntere?l in“Borrower.' If all or dny p%m of the Property or any intcrest in it
is soid or transferred (or if o beneficial interast in Borrower is sold or ransferred and Borrower is not a natural person} without
Lender's prior written consent, Lendes may, at its option, require immediate payment in full of all sums sccured by this
Securily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sceurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the duie the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right 0 have

!

that the ticn of this Secuiity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeat shall continue unchanged. Upon reinstatement by Borower, this Security Instrument and the
obligations secured hereby sial’ remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleratiop amder paragraph 17,

19. Sale of Note; Change ¢f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tinis without prior notice 1 Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects moshiy payments due under the Noic and this Security Instrument. There also may be one
or mor changes of the Loan Servicer unrelated 16.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance vith paragraph 14 above and applicable law. The notice will state the name and
address of the wew Loan Servicer and the address which payments should be made, The notice will also conlain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Cause-ur permit the preseace, use, disposal, storage, or release of any
Hazardous Substances on or in the Propeny. Borrower shall not do, nor ailow anyone else (o do, anything affecting the
Property that is in violation of any Environmenta! Law, The breceding two sentences shall not apply to the presence, use, or
sterage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropriate 10 normal
residential uscs and to maintenance of the Propenty.

Borrower shall promptly give Lender writien notice of any investigaien, claim, demand, lawsuit or other action by any
govemmental or regulatory agency or privaie party involving the Propenty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by.any’ poveromental or regulatory authority, that
any removal or other remediation of any Hazardous Substaiice affecting the Propeny is necessary, Borrower shall promplly take
all necessary remedial actions in accordance with Environmenta) Law.,

As used in this paragraph 20, "Hazardous Substances” are those subsiances defined as-toxic or hazardous subslances by
Environmentz! Law and the following substances: gasoline, kerosene, other flammable or 1oxin petrvleum products, toxic
pestivides and herbicides. volatile solvents, malerials containing asbestos or formaldehyde, and redioa tive materials, As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Troperty is located that
relate to health, safely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall zive notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action reguired to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forecksure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Enstrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited 10, reasonable attorneys’ fees and costs of title evidence,

22, Release. Upon payment of all suins secured by this Security Instrument, Lender shall release this Securily Instrument
without charge 10 Borrower. Bormrower shall pay any recordation costs,

23. Waiver of Homestead. Bommower waives all right of homestead excmption in the Propenty, Form 30 %
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24. Riders to thes fecurity Instrument. If one or more riders are executed by Borrower and recorded logether with this
Security Instrument, the Covenants and agreements of eack such rider shali be incorporated ino and shali amend and supplement
the covenants and agreements ot L Sccurity Instrument as if the rider(s) werc a part of this Security Instrument,

[Check applicable box(es))

] Adjustable Rate Rider L] Condominium Rider 14 Family Rider
Graduated Payment Rider [ Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider .- Rate Improvement Rider Second Home Rider
V.A. Rider L) Othen(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees to t'e 'erins and covenants contained in this Security Instrument and
in any rider(s) execuled by Borrower and recorded with it. ,

Witnesses: 2l - .
A&nﬂ '«{w E Wi (Seal)

STANLEY o/ MIRUS

-Borrower

f -
/ S
&75?&@@&“ s _/(@ ; Lf /] L;u(ﬂ (Scal)
~8U2 '

E. MIRUS

-Borrower

(Seal) X (Seal)

-Borrower -Borrower

STATE OF / ﬂOlS, M wé County ss:
wpﬂb{,{ f,‘bt«:[ » & Notary Public in and for said county and state do hereby certify p

ﬂz@ 2. e 3 ,&7%/&2 . Plnens, fé‘ﬁ

!
-
:

¢ pezson(s) whose name(s)h:
he ':;_
fr T thergi juh.’

» personally known 10 me o be th

subscribed 1o the foregoing instrument, appe ore me this day in person, and
signcd and delivered the said instrument as

frec and volun
Given under my hand and official seal, this 27)‘{ day of

—

My Commission Expires:
Noury Public K
ot L0 e
This Instrument was prepared by: LISA COLLINS o L SR
@, -6AIL] wresi02 e e Paedot6 . o Form 3014 9/80
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 25th day of october
1993 . and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust
or Deed to Secure Debt (the '‘Seccurity Instrumeni'”) of the same date given by the undersigned (the “*Borrower’")
w secure the Borrower’s Noie ©

WEYERHAEUSER MORTGAGE COMPANY (the "Lender™)
of the same date and covering the propemty described in the Security Instrument and located at

7008 WEST 15TH STREET

BERWYN, 1L, 60402

{Propeny Address)

The inlcrest raic siated on the Nowe is called the '‘Note Rate.”” The date of the Note is called the “'Now
Date.”” 1 understand the Lender may wransfer the Note, Sccurity Instrument and this Rider. The Lender or anyonc
who takes the Mote, the Security Instrument and this Rider by transfer and who is entitled 1o Teceive payments
under the Mot is called the **Note Holder.”’

ADDIT.ONAL COVENANTS, in addiion w ithe covenants and agreements in the Security Instrument,
Bermower sad bender further covenant and agrec as follows {despite anyihing to the contrary contzined in the
Security Instruznt or the Notz):
1. CONDITIOMA). RIGHT TO REFINANCE

At the maturi’y Jate of the Note and Security Instrument (the «‘Matrity Dawe™), I will be ablc to obtain a
new loan (*‘New Loan' ) with a new Maturity Daie of November 1, 2023 , and with
an interest rate equal wans **New Note Rate™ determined in accordance with Section 3 below if all the conditions
provided in Qections 2 and v oelow are mel (the **Conditional Refinancing Option™”). if those conditions are not
met, 1 understand that the » o2 Holder is under no obligation to relinance or modify the Note, or (o extend the
Mawrity Date, ard that 1 will have to repay the Notc from my Own reseurces or find a lender willing to lend me
the money o repay the Note,

2. CONDITIONS TO OPTION . .

If 1 want o excrcise the Conditivmal Ret‘mancinli Option al maturity, certan conditions must be met as of the
Maturity Date. These conditions are.-£{1>-1 must sull be the owner and occupant of the pro subject 0 the
Security Insyument (the “Pmpcnzy"); (£} ) must be cusTent in my monthly payments and cannot have been more
than 30 days tate on any of the 1 scheduier? wonthly payments inmediagly preceding the Mmunﬂ: Date; (3) no
lien against the Property (except for taxcs and srecial assessments not yet due_and payable) other than that of the
Security Instrument may exist, (4) the New Ntz Rate cannot be more than S perccntage poinis above the Notwe
Ratc: and {5) | must make 2 written request to e Note Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE . .

“The New Notc Rate will be 2 fixed rate of waerest equal to the Federal National Morigage Association’s
required nct yicld for 30-year fixed ralc mortgages sulisct o a 60-day mandatory delivery commiiment, plus
ane-hall of onc percentage pomnt 0.5%), roundcd 1o the acorest one-cighth of onc percentage ‘Eomt (0.125%) (the
““New Notc Rate’"). The requircd net yicld shall be the apphicable net yicld in effect on the dae and ume of day
that the Note Holder receives notice _of my election 10 ! xercise the Conditional Refinancing Option. 1f this
required net yield is not available, the Noic Holder will cetcamine the New Note Rate by using comparable
information.

4. CALCULATING THE NEW PAYMENT AMOUNT 7 .

Provided the New Nole Ralc as calculated in Section 3 above is ot grealer than 5 percenlage points above
{he Note Rate and all other conditions requircd in Section 2 above &=¢ satisfied, the Note Holder will deiermine
tha amount of the monthly payment that will be sulficient o rcpay . full (@) the unpaid principal, plus &))
acerued but unpaid inicrest, plus (©) all other sums 1 will owe under the Mote and Sccunty Instrument an the
Maturity Dale {(assuming my monthly payments then are currenl, as requiicd/under Section 2 above), aver the
term of the New Note at the New HMute Rate in equal monthly payments. The osvi of this calculation will be the

amgunt of my new principal and interest payment cvery month until the New Naote is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The MNote Holder will notify me at Jeast 60 cateadar days in advance of the Maluriy Date and advisc me ol
ihe principal, accrucd  but unpaid tnicrest, and all other sums 1 am expected o owe or the Maturity Date. The
Mote Holder also will adviss me that [ may excrcise the Conditional Refinancing opror if the conditions in
Section 2 above are met. The Note Holder will rovide my payment record informatios., ropcther with the name
lile and address of the person representing the NOLC Hokier_that 1 must potify in order 10 enersise the Conditicnal
Refinancing Opuon. If 1 meet the conditions of Scction 2 above, 1 may oaercise the Craditional Refinancing
Option by nou IJ\_JImg the Note Holder no later than 45 calendar days wo.r o the Maturity Daw. The Note Holder
will_calculate the fixed New Note Ratc based upon_the Federal National Morlgage Associagon’s applicable
published required net yicld in effect on the date and time of day notification 1s recoived by the Note Holder and
4s calculated in Section 3 above. 1 will then have 30 calendar days 10 provide the Note older with acceptable
proof of my required ownership, occupancy and property licn siatus, Bcfore the Maturity Date the Nowe Holder
will advise me of the new intcrest rate (the New Note Raic), new maonthly payment amount and a date, ume and
place at which 1 must appear 10 sign any documents required 10 complicie the required refinancing. 1 undersiand
mcl_Nmpi_ Holder will charge me a $250 processing fee and the costs associated with updating the title insurance
policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees o the 1erms and covenanis contained in this Bailoon

jﬂn%f e ’%-‘?/ﬂ‘; (Seal)

pes s, & lﬂﬁ{&f_z—a) (Seal)

STANLEY Cé . MIRUS -Borrower sugﬁ"; E. MIRUS -Borrower
(Seal) (Seal)

-Rorrowsr -Borrower

Sign Originat Only]
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