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OLD KENT BANK. AND TRUST COMPANY - |

28 NQRTH GROVE AVENUE :

HLGIN, ILLINOIS 60120 -
TORYA ARREDONDOD, XX17% Q!

{LOAI}I.NO. 808103 . =
{Spaca Absve This Line For Recording Pata)
' MORTGAGE
THIS MORTJAGE ("Secunity Instrument®) is givenon Novembar 5, 1993 . The mortgagor is

% JACK L. LEVITT and SHELLA T, LEVITY, W1% WIFE
| 3 | ("Borrower®).

O\ 7This Socurity Instrument is7i%ento  MORTGAGE WASTERS, INC.,
which is organized vad existing wik'r the laws of THE UNITED STATES OF AMERICA  , and whoss sddress is '
("Lender").

170% EASY WOODFIBLD SOAD, SCHAUMBURG, IL 60173
Sixty Five Thousand Dollars and no/100
). This debt is

Y\ Borrower owee Lender the principal sua - f

— Dollans (U.S. $65,000.00
ovidenéed by Borrower's note dated the same /ate w this Security Instrument ("Note"), which provides for moathly
2008 This Security

payments, with the fill dedt, if not psid ourlior,-dr5 and payable on December 1,
Instrument secures t» Lender: (=) the repament of 1# debt evidenced by the Note, with interest, and all renewals,

extensions and modifications o(f the Note; (b) the paymv.o* of sll other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c] the performance of Borrower's covenants and agreemenis
under this Security [1strument and the Nole. For this purpos:, Borrower does hereby morigage, grant and convey to
Leender the following described property licatedin =~ €00 ¥
County, Illinois:
DEFY-G1 RECORDINGS $37.5¢
THI999  THAN 1748 11/19/93% €9:44:90
Hso12 #  #—FI-—F4TBE3
COOK COUNTY RECORDER

®owSEE ATTACNED LEOAL OEIIRIPTION®®®

| S 2750 &

L
) [ ’h\ \I
o
06-07-405-064 VoL: 60 &
which hss the address of B00 SHADY OAKS DRIVE ELGIN ,
(Srent] | (Cty)
linois 60120 (*Property Address™);

" [Zip Code) '
TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all essements,

sprurienances, and fiztures pow or hereafier s part of the propesty, All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.

RORROWER COVENANTS that Borrywer is lawfully seised of the estats hereby conveyed and has the right to
mortgage, grant and convoy the Property and that the Property is unencumbered, except for eicumbrancos of record.
Botrower warrants anx! will defend generally tbe title to the Property against all claims and demands, subject to any

encumbrances of recotd.
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Allinnmpoliciuudmﬂsﬂullbewcepabletolmdumdthluindudumndudmmocwm.
Lender shali have the right ¢o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice to the
inguranice cartier and Londer. Lender may mske proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesscned. If the
restoration or repair is ot economically feasible or Lender's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower.
If Borrower shandons the Property, or does aot answer within 30 days » otice from Lender that the insurance carrier
has offered to settle a claim, then Londer may collect the insurance procseds. Lander may use the proceeds o repair
or restore the Property or to pay sums secural by this Security Instrument, whether or not thon due. The 30-day period
will bogin whea the notics is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
the due date 07 the monthly payments referred to in parsgraphs | and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from darag> to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by thix Security Instyur.a 't immedistoly prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, >#.ablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrurmcat and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dai= oF Sicupancy, unless Lender otherwise agrees in writing, which consent
shall not be unressonably withheld, or unless ext-aiating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impsir iL.o Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeitaro action or proceoding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture of th~ Property or otherwise materiaily impair the lien created by
this Sectirity Instrumeni or Lendar’s security intorest. Bor. e may cure such a default and reinstate, ss provided in
peragraph 18, by causing the action orprooeedmg to be dismisz< with a ruling that, in Leader’s good faith
dotermination, precludes forfeiture of the Borrower's interest i1 the Property or other material impairment of the lien
created by this Security Instrameat or Lender’ 8 security intersst. [ortower shall also be in default if Borrower, during the
joan application process, gave materially false ar inaccurate informat’on or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evicenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a prisc.iprl residence. If this Security Instrument is
on a leasshold, Borrowsr shall comply with ail the provisions of the lcase, .[F Sorrower acquires fee title to the Property,
the lesscbold and the fee title shall not mergs unless Lander agrees to the merger /i wiiting,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform ik covenants and agreements
containied i this Security Instrument, or thers is 4 legal proceeding that may significaitly #fect Leader’s rights in the
Property (such ag a proceeding in bankruptcy, probate, for condemnation or forfeiture or lo.#nforce laws o
reguiations), then Londer may do and pay for whatever is necessiry to protect the value of the Proverty and Lender's
rights in the Property. l.ender’s actions may include paying any sums secured by a lien which Le priority over this
Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering on the Propcrty 10 make
repairs. Although Lender may take action under thie paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender undey this paragraph 7 shall become additional debt of Borrower zecured by
this Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall oear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leages to
Borrower requesting payment.

8. Morigage Insurance. If Lender required mortgage insurunce as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. 1f, for any
reason, the mortgago insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 10 obtain coverage substantially equivalent to the morigage insurance previously in offect, al a cost
substancially equivalent to the cost 1o Borrower of the mortgage insurance previously it effect, from an alternate
motigage insurer approved by Lender. If substantielly equivalent mortgage insurance coverage is not available,
Borrower shall pay to Leadet each month a sum equal to one-twelfih of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain theso
payments as 3 loss reserve in Lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if merigage insurance coverage (in the amount and for the period that Lender requires) provided by an
ingurer spproved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in sccordance with any written agmmenthetween Borrower and Lender or applicable law.

(‘l *
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secused by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal laws of the date of this Security Instrumeant. H '

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not loss than 30 days from the dats the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument, If Borrower fails to pay theso sums prior tc the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

13. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
eaforcemont of this Security Instrument discontinued at sny time prior to the earlier of: () 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrumeat and the Note as if no
accelaration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenises incurred
in enforcing this Security Instrament, inciuding, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Londer's rights in the Property and
Borrower's obligation ¢ pay the sume securad by this Security Instrumeat shall continue unchanged. Upon
reinstatement by Pirrower, this Security Instrumeat and the obligations secured hereby shall remain fully effective as if
0o acceleration had ocrzirred, However, this right to reinstate shall not apply in the case of acceleration under
pansgraph 17.

19. Sale of Note; Ch:aw 2 of Loan Servicer. The Note or n partial interest in the Note (together with this Security
Instrument) may be scld one (n720re times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™) 2aas collects monthly payments due under the Note and this Security Instrument. There
also may be one er more changes f 'ae Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written =otice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addriss 0¢ihe new Loan Servicer and the address to which payments should be
made. The notice will also contain any other in*>rmation required by applicable law. '

20. Hazardous Substanrss, Botrower shull not cause or permit the presonce, use, disposal, storage, or release of
sny Hazardous Subst=...o8 on ot in the Property. Lor.ower shall not do, nor allow anyone else to do, anything affecting
the Propecty that is in violation of any Enviroamental | ~v. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hsz rdous Substances that are generally recognized to be
appropriste to normal residential uses and to rarintenance of rie Froperty.

Borrower shall promptly give Lender wrilten notice of any ivestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving {0~ Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Bovrov.cr learns, or is notified by any governmentat or
regulatory sutbority, that any remova! or other remediation of any Hezarioux Substnce affecting the Property is
necessary, Borrower shall promptly take all nicessary remedial actions in ac:crdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances sefied as toxic or hazardous
substances by Enviroam:ntal Law and the following substances: gasoline, kerosens, sther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials contitniag asbestos or formaldehyde,
and redioactive materials. As used in this paragraph 20, "Environmental Law" means reier: laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental prot xtion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shell give notice to Borrower prior to acceleration fo'lov oz Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior (o acceleration urde. paragragh
17 unless applicable law provides otherwise}. The notice shall specify: {a) the default; (b) the action eguired to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by whish the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice iaay
result in acceleration of the sums secured by this Security Insirument, foreclosure by judicial proceeding and
sale of the Property. Tiw notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and forecicsure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate peyment in fal! of all sums secured by this Security Instrument without further
demaiad and may foreclose this Security Instriment by judiclal proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
ressoiiable attorneys’ fees and costs of title evidence,

2. Relesae, Upon payment of al! sums secured by this Security Instrument, Lender shall releass this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waiviss all right of homestead exemption in the Property.

Vabovito,
P ]
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Number 51376758

The lanc¢ referred to in this Commitment is described as
follows:

THAT PART OF LOT 16 IN COBBLER'S CROSSING UNIT 3, BEING A
SUBDIVISION IN THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 41
NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCUPDING TO THE PLAT THEREOF RECORDEEC JULY 19, 1989 AS
DOCUNENT NUMBER 59-328812, DESCRIBED AS FOLLOWS: COMMENCING
AT TdAF NORTHEAST CORNER OF SAID LOT 16; THENCE NORTH 81
DEGREES 15 MINUTES 17 SECONDS WEST ALONG THE NORTHERLY LINE
OF LOT 1o, ,116.25 FEET TO A POINT FOR A PLACE OF BEGINNING:
THENCE SOUTIi.5 DEGREES 20 MINUTES 51 SECONDS WEST, 105.85
FEET TO THE (SOUTHERLY LINE OF SAID LOT 16, THENCE WESTERLY
ALONG THE SCUITHERLY LINE COF SAID LOT 16, BEING A CURVED
LINE CONVEX NORTEERLY AND HAVING A RADIUS OF 265.00 FEET,
AN ARC DISTANCE CF 285.33 TO A POINT OF TANGENCY IN SAID
LINE; THENCE SOUTH 84 DEGREES 13 MINUTES 22 SECONDS WEST
ALONG THE SOUTHERLY LINE OF SAID LOT 16, 8.68 FEET TO THE
SOUTHWEST CORNER OF SATD IOT 16; THENCE NORTH 5 DEGREES 40
MINUTES 38 SECCNDS WEST AUONG THE WESTERLY LINE OF SAID LOT
16, 106.10 FEET TO THE NORTHWFST CORNER OF SAID LOT 16;
THEMCE NORTH 84 DEGREES 42 TNMUTES 38 SECONDS EAST ALONG
THE NORTHERLY LINE OF SAID LOT. )6, 42.49 FEET TO AN ANGLE
POINT IMN SAID LINE; THENCE SOUTH #1 DEGREES 15 MINUTES 17
SECCNDS ESAST ALONG THE NORTHERLY [LiKE OF SAID LOT 16, 12.30
FEET TO THE PLACE OF BEGINNING, IN CO9K COUNTY, ILLINOIS.

- £a’Lb666

THIS COMMITMENT IS VALID ONLY IF SCHEDULE B IS ATTACHED
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LOANNO. 808503

PLANNED UNIT DEVELOPMENT RIDER

THIS PLLANNED UNIT DEVELOPMENT RIDER ismade thix#th  dayolovember, 1993 .
and is incorporated into and shall be deened to smend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date, given by the undersigned (the *Borrower”) to
secure Borrower’'s Noteto MORTGAGE MASTERS, [KC.

{the "Leader") of the same date and covering the Property describad in the Security Instrument and located
at:

800 SHAOY 0AKS DRIVE,ELGIN,IL 50120

[Propeny Addross)
The Propert); inchaler, hul is not limited to, & parcel of Jand improved with & dwelling, together with other
such parcels and certan common areas and facilities, as described in

COVENANLS, OPNDITIONS AND RESTRICTIONS

(the “Declaration”j. The Properiy is & po+t of a planned unit development known as

COSBLER’'S CROSSING

‘ (Namx o, Pyvaved Unit Devalopment]

(the "PUD"). The Property also includes Borrovicc's interest in the homeowners agsociation or equivalent
entity owning or mansging the common areas and faci’isics of the PUD (the *Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest. :

PUD COVENANTS. In addition (o the coventnts and ap:orments made in the Security Instrument,
Borrower and Lender further covenant and agree as foilows:

A. PUD Obligations. Borrower shall perform all of Borrower's nbligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Declaration; (i) articles of incorporation, trust
instrument or any equivalent document which creates the Owners Association; 2nd (iii) any by-laws or other
rules or reguiations of the Ownars Associstion. Borrower shall promptly pey.~hen due, all dues and
assegameats imposed pursuant to the Constituent Documents.

B. Hazard Insurance.  So long s» the Owners Association maintains, with s gedally accepted
insursnce carrier, « "master” or “blanket” policy insuring the Property which is satisfrcio,y to Lender and
which provides insurance coversge in the amounts, for the periods, und against the hazards Leader
requires, including fire and hezards included within the tarm "extended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthiy payment to Ver_er of the
yearly premium installments for hazard insursnce oo the Property; and _

(i) Borrower's obligation under Uniform Covenant § to muaintain hazard insurance coversge in the
Property is deomed satisfiod to the extent that the required caverage is provided by the Owners Associxtion

policy.
Borrower shall give Leader prompt notice of any lapse in required hazard insurance coverage provided
by the inaster or blanket policy.

In the evaat of & distribution of hazard insurance procoeds in lieu of restoration or repair following a loss
to the Propety, o to common arvas and facilities of the PUD, any proceeds payable to Botrower are hereby
assigned andd shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Associstion maipiain) » public lishility insurance policy acceplable in form, amount, and extent
of coverage to Lender. : :

[T YRR N P
""k"—‘t-‘nr:f;

FORM 3150 990
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