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THIS MORTVGAGE (“fecvnty Instrument®} is made on NOVEMBER 16, 1993 . The Mortgagor is

JIAMANTINA MENDEZ, MARRIED TO ESTEBAN J. MENDEZ#+*

1B26 SOUTH 57TH AVENUE, CILCERO, ILLINOIS 60650
(“Borrower"). This Security Instrument is givea to

“ARL I. BROWN AND COMPANY dba %B8C. MORTGAGE COMPANY OF ILLINOIS

>

which is organized and exisling under the laws of  THE STATE OF KANSAS , and whose -

uddressis 512 WEST 47TH STREET

RXANSAS CITY, MISSOURI 64112 (*Lender"). Borrower owes Lender the principal sum of

ZIGHTY NINE THOUSAND NINE HUNDRED FIFTY AN% . 00/100

Dollars (U.S. § 89,950.00 ).

This delt is evidenced by Borrower’s note dated the same date as this Tecurity Instrument ("Nots*), which provides for

snonthly paymciiis, with the full debt, if not paid eaclier, dus und paysble on ~P#CEMBER 1, 2023

"This Security Instrument secures to Lender: (a) the repayment of the debt evidenced 0y da Note, with interest, and all renew:!s,

extensions and modifications; (b) the payment of all other sums, with interest, advap:ad nnder paragraph 6 to protsct the

security of this Security Instrument; and (c) the performance of Borrower’s covenants ani agreements under this Security

Instrument end the Note. For this purpose, Borrower does hereby mortgage, grant ana-convsy to Lender the following

tlescribed property iocated in COCK County, Hlinois:

‘THE SOUTH 30 FEET OF LOT 3 IN KIRCHMAN’S ADDITION TO WARRFW #ARK, BEING

A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF TKE

SOUTHEAST 1/4 OF SECTION 20, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE

"HIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOISprpr-31 RECORLINGS $35 50
THITIG  THAN 1748 11/19/93 97:45 99
W17 # —II 94 V8706

COOK COUNTY REGORDER . - -«

AN

r

h =

025

"*ESTEBAN 3, MENDEZ IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
+6-20-414-030

vhich has the sddress of 1826 SOUTH 57TH AVENUE, CICERO StresiChy ,
Illinois 60650 Zip Code (*Property Address"); ]

- v o3 / D FHA Hiscls Mortgage.,
(m-ﬂlﬂtl w103 VM? MORTGAIE FORMS - 913)293-0100 - (B00)821-7291 / I.1 Initigle:
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131:7343962
ruferred 10 in paragraph 2, i  An amount required to pay all
ostanding iidebtadness under the Note and this Security Instmmmt ghall bepud to the enfity legally entitled thereto.

, 8. Fees, Lender may collect fees and charges authorized by the Secretary.

9. Grounds rm; Acceleration of Debt.

{®) Default, Lender may, stcept as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or
(ii) Borrower defavlts by failing, for a period of thirty days, to perform any other obligations contsined in this

Security Instrumesnt.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate pavment in full of &l sums secured by this Security Instrument if:
(i) AlVorart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise ‘rarsferred (other than by devise or descent} by the Borrower, and
(i) The Prorory is not occupied by the purchaser or grantes as his or her principal residence, or the
purchaser or graries-does so occupy the Property but his or her credit hss not been approved in accordance with the

requirements of the Secrelary,

{¢) No Waiver. If circumsizuces occur that woald permit Lender to require immediate payment in full, but Leader does
not require such pnyments, Lender o not waive its rights with respect (o subsequent events.

(d) Regulniions of HUD Secretary. ‘n many circumstances regulations issued by the Secrstary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or forc’osure if not permitted by regulations of the Secretary.

(e) Mortgayre Not Insured. Borrower agrees that should shis Security Instrument and the Note secured thereby not be
oligible for insurance under the National Housing Act wiin'n 60 days from the date hereof, Lender may, at its option
and potwithstanding snything in paragraph 9, require imuirdiste payment in full of sll sums secured by thiz Security
Instrument. A written statement of any authorized agent of ‘¢s Jecretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Instrument and the Notc zecured thereby, shall be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing, this option may- ot be axercised by Lender when the unavailsbility
of insurance is solely due to Lender's failure to remit a mortgage insurai ce premium to the Secretary.

10. Reinstaterrrent. Borrower has a right to be rsinstated if Lender has required ‘riediate payment in full becanse of
Borrower's failure to pay an amount due under the Note or this Security Instrument. Thiz rigiit applies even after foreclosure
piocoedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a luxp sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower undar this Security Instrument,
foreclosure costs and reasonable and customary sttorneys’ fees and oxpenses properly sssocis’ad with the foreclosure
procesding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures rhall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstcer1ent if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immedia eiy preceding the
ccmmencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstitoment will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Mot Rejeased; Forbenrance By Lender Not 2 Waiver. Extension of the time of payment or modification of
arnortization of the ;ums gecured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
nt aperate to releaso the lisbility of the original Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for paymeat or otherwiss modify smortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbzamance by Lender in exervising any right or remedy shall not be & waiver of or precludo the

exercise of any right or remedy.
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12. Suocessos and Abighl Wee) fpctfanc] oo gty € PhoYovepuais s agroements of s
Security Instrument shall bind and benofit the successors and ssigns of Lender and Borrower, subject to the provisions of
paragrepk 9.b. Borrower's covenants and agresments shall be joint and several. ‘Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) i3 co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agress that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regurd to the tesms of this Security Instrument or the Note without thet Borrower’s conseat.

13. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless appiicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shail be deemex to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severshility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which. the Property is located. In ths ovent that any provision or clause of this Security Instrument or the Note
conflicts with apglicor.e law, such conflict shall got affect other provisions of this Security Instrument or the Note which can be
given effect without *ie =onflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

18, Borrower’s Copy. Yotroaver shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Dorrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower suthorizes Lender ¢t La~der's agents to collect the rents and revenues and hereby directs each tenant of the
Propezty to pay the rents to Lender or Lender’s agents. However, prior to Leader's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Insivument, Borrower shall collect and receive all rents and reveaues of the Property
as trustes for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach to Borrowur: (a) all rints eceived by Borrower shail be held by Borrower as trustee for
benefit of Lendc only, to be applied to the sums secured by tie Security Instrument; (b) Lender shall be entitled to collect and
receive ail of the rents of the Property; and {c) each tenant of w. Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the reats and has'aot and will not perform any uct that would prevent
Leader from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take contro] of or maintain the Propurty d-fore or afler giving notice of breach
to Borrower. Howsver, Lender or a judicially eppointed receiver may do so at any tima (ece is a breach. Any spplication of
rents shall not cure or waive any default or invalidate any other right or remedy of Lendsr This assignment of reats of the

Property shall terminate when the debt secured by the Sucurity Instrument is paid in full. C\.:
)“

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: fi
e

17, Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Leadir may foreclose . :
this Security Instrument Ly judicial proceediny. Lender shall be entitied to collect all expenses incurred in pursuing the <
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence,

18. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lastrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

@), <) o3
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ADJUSTABLE RATE RIDER
THIS ADJUSTABLE RATE RIDER is made this 16TH day of
NOVEMBER , 1993 , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument”) of the same date given by the undersigned

(*'Borrower"") to secure Borrower's Note (‘'Note'') to
CARL 1. BROWN AND COMPANY dba ABC MORTGAGE COMPANY OF ILLINOIS

(the “*Lences’") of the same dats and covering the property described in the Security Instrument and located at:

1826 SOUWH S7TH AVENUE, CICERO, ILLINOIS 60650

Property Addvess

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE M.ONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S IN1TPLSI' RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORMOWER MUST PAY.

ADDITIONAL COVENANTS. li widition fo the covenants and agreements made in the Security
Instrument, Borrower and Lendsr further cover:nt and agree as follows:

INTEREST RATE AND MONTHLY PAYMEN} CRANGES

(A) Change Date

The interest rate may change on the first day of APRY{. 1 , 1995 , and on that day
of each succeading year. "Change Date" means each date on which, the intersst rato could change.

(B) The Index

Bogianing with the first Change Date, the interest rate will be bussd Un an Index. “index® means the weskly
average yield on United States Treasury Securities adjusted to & constant.ipziurity of one year, as made svailable
by the Federa) Reserve Board. *Current Index” means the most recent Ingex figvre available 30 days before the
Change Date. If the Index (as defined above) is no longer availzbie, Lender v.i'i e as a new Index any indox
prescribed by the Secretary. As used in this Rider, "Secretary means the Secre'ery of Housing and Urban
Development or his or her designes.* Lander will give Borrower notics of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new interest rate by adding & margin G«
WO percentage point(s) ( 2.000 %) to the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in paragrapb (D) of this Rider, this rounded amount will be the new interest rate until the next

Change Date.

(D) Limits on Interest Rate Changes
Tho interest rate will never increase or decrease by more than one percentage point (1.0%) on any single
Change Date. The interest rate will never be more than five percentage points (5.0%) higher or Jower than the
initial interest rate,
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