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MORTGAGE
0362830
THIS MORTGAGE ¢"Scuvrity Instrument”) is given on  NOVEMBER 4, 19953 . The mortgagor is

KEVIN J. KOTAS, DIVORCED, NOT SINCE REMARRIED

PEFT~$1 RECORDINGS $31.8¢
("Borrewer 3. This Security Instrument is given t THII99  TRAN 1748 11/19/93 10:17:60

WESTWIND MORTGAGE BANCORP, -INC,. . Wi ¥ %I~ q7932
COOK COUNTY RECORDER

T N 337ugbe &

which is organized and existing undzr the laws of THE STATE OF ILLINOIS , and whose
address is 5100 NORTH HARLEM AVENUE

HARWCOD HEIGHTS, ILLINOIS 60656 (*Lender"), Borrower owes Lender the principal sum of
CNE HUNDRED SIXTEEN THOUSAND '
AND 00/100 Dollars (U.S. $ 116,000.00 ), .

This debt is evidencad by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not puid earlier, due and payable on ~DZCEMBER 1, 2023 .
This Secunity Instrument secures to Lendet: (a) the repayment of the debt evidenced by the Note, with interes), and all rencwals,
exiensions and modifications of the Note; (b) the payment of all other sums, with ipt#rast, advenced under paragraph 7 to
protect thie security of this Security lostrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Noto. For this purpose, Borrower does hereby mortgage, grant sid coavey to Leoder the following
described property located in COOK County, Winvis:
LOT 97 (EXCEPT THE SOUTH 14 FEET THEREOF) AND THE SOUTH 17 FRET OF LOT

93 IN HINKAMP AND COMPANY'S BELMONT AVENUE SUBDIVISION, BETYG A
RIESUBDIVISION OF PART OF OLIVER L. WATSON’'S BELMONT HEIGHTS ALDITION TO
CHICAGO, IN THE SOUTHEAST 1/4 OF SECTION 19, TOWNSHIP 40 MNORTi, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

6

-
»Is

CEGLYS

13-19-416-029

which has the address of 3320 NORTH RUTHERFORD, CHICAGO Btreet, City |,

linois ~ 60A34 " 5" );
ois o Zio Code {"Property Address");
DPS 1088
ILLINOIS-Sinyjla Fumily-Fannie Mae/Fraddie Mat: UNIFORM INSTRUMENT Pas 1016 Form 3014 9/90
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foods or flooding, for which Lender requires insurance, This insurance Shall b milintdined in thie amounts and for the periods
thet Lender rouires. The insurance carrier providing the insurance’shali be chosen by Borrower subject 10 Lender’s approval
which shall not be unreasonably withheld. If Eorrower fails 10 maintain coverage described above, Lender may. at Lender’s
option, ahtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hol¢! the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipls of
paid premiums and renewal notices. [ the event of loss, Borrower shall give prompt notice to the insturance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise =gice in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, it the restoration. or repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repate is not veonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settle o cluim, then
Lender may collect the insurance proveeds. Londer may use the proceeds to repair or restore the Property or (o pay sums
secured by this Secraty Instrument, whether or not then due, The 30-day pericd will begin when the notice is given.

Unless Lender ard Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the die date ¢f the monthly payments referred to in paragraphs | and 2 or change the amount of the puyments. Tf
under paragraph 21 the Prrpe'ty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tie acquisition shell pass to Leader to the extent of the sums secured by this Security Instrument
immexiately prior to the aequisition

6. Occupancy, Preservation, Maiutenanc: and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish. and us:the Property as Borrower's principal residence within sixty days after the exeeution of
this Security Instrument und shall continie 2o ccrupy the Property as Borrower's principal residence for at Jeast ong year after
the date: of occupancy, unless Lender otherwis! agiees in writing, which consent shafl not he unreasonably withheld, or unless
exlenuating circumstances exist which are beyovd Borrower's control, Borrower shall not destroy, dumuge or inpair the
Praperty, allow the Property to deteriorate, or coulriit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur: that in Lendec’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the Jier created by this Cecurity instrument or Lender’s security interest. Borrower may
cure such a default and renstate, as provided in paragraph 15_by causing the action or proceeding to be dismissed with 4 ruling
that, in Lender’s good fuith determination, precludes forfeiturs o, the Borrower's interest in the Property or other material
impuirment of the licn created by this Security Instrument or Lerde: s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false of inaecurate information or statements to Lender {or failed
to provide Lender with any material information) in connection with the toin cvidenced by the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as a princizai residence. 1t this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
feaschold and the fee title shall not merge unless Lender agrees to the merger in wating

7. Protection of Lender*s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Leader®s cights in the Property (such as 4
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regaiations), then Lender may do and
puy for whalever is necessary to protect the value of the Property and Lender's rights in the Plopeity. Lender’s actions may
include paving any sums secured by a lien which has priority over this Secunity Instrumenl, appeouing in court, paying
reasonahie altoreys™ Fees and enlering an the Property to make repairs, Although Lender may take acaei under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowsr secured by this
Scctirity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payiment.

8. Mortgage Insurunce, If Lender required mortgage insurance ax a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance caoverage required hy Lender lapses or ceases to he in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantisly equivalent to the
¢cost to Borrewer of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent martgage insurance coverage is not availahle, Borrower shall pay to Lender cach month a sum equal 1o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept, use and retain these payments 85 a loss reserve in liew of mortguge insurance. Loss reserve

DFS 1081
Form 3014 8/90
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17. Transfer of the PMN @F IF:!,@. ll the Pmpeﬂy or any interest in it
is sold or transferred (or if tiniB £  nsha natural person) without
Lender’s prior written consenl, Lender may, at its option, require mmudmte of “ull sums secured by this

Sezurity Instrument. However, this option sha'l not be sxercised by Lender if exercise is prohrlmed by federai taw as of the date
of this Security Instrument.

It Lender exercises ihis option, Lender shiell give Borrower notice of acceleration. The notice shall provide s period of not
less then 30 days from the date the notice is detivered or mailed within which Borrower must pay all sums secured by this
Security Insirument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

i8. Borrower'’s Right to Reinstate. I Borrower meets cerlnin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discentinued at any time prior to the earlier of: (a) 5 days (or such other period us
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of aale contained in this
Secunity Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then waould be due umler this Security Instrument and the Note as if no accelvrution had occurred; (b}
cures any default of any other covenants or agrecments; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoraeys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this S=cunty Instrument, Lendsr's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrusuen: shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations securx] horelsy: shall remain fully oftective as it no acceleration had occurnsd. However, this right to reinstate shall
not apply in the case of wleivration under parsgraph 17.

19. Sale of Note; Clwige of Loun Servicer. The Note or & partial interest in the Note (together with this Security
Instamment) may be sold ane Or pioe times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Lonn Servicer”) thet collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrslated to a sale of the Note. If there s a change of the Loan Servicer, Borrower wall be
given written notice of the change in accordrice with paragraph 14 above and applicable law. The notice will state the name and
address ot the new Loan Servicer and the addzese to which payments skould he made. The notice will alse contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall rot.cause or permit the presence. use, disposal, storuge, or release of any
Huzardous Substances on or in the Property. Borraver shall not do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Environmental Law. The nreceding two sentences shall not apply to the presence, use, or
storage on the Property 41 small quantities of Hazardous Su bstaaces that are generally recognized fo be appropriate to normal
residertial wsos and o meantenance of the Property.

Borrower shall promptly give Lender written notice of any iivestipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Projerty and any Hazardous Substance or Environmental Law
of which Borrower has sctual knowledge. If Borrower leams, or is notiited by any gavemmental or regulatory suthority, that
any remeval or other remediation of any Haznrdous Substance affecting tie Propsity is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this parigraph 20, “Hazardous Substances” are those substances'dénined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, Kerosene, ather flaminoiesor toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing ashestos or formaldehyde) and radioactive materials. As used in
this parugraph 20, "Environmental Law” means federal laws and laws of the junisdiction where the Property is located that
relate (0 health, safety or environmental protection.

NONIUNIFORM COVENANTS. Borrower and Lender further covenant and ayree as foliows:

21. Acceleration; Remedics. Lender shall give notice o Borrower prior to acceleration folicwizg Borrower’s breuch
of any covenunt or agreement in this Security Instrument (but not prior to scceleration under puragraph 17 unless
applicnble law provides otherwise). The notice shall specify: (n) the defuult; (h) the action required (v cure the default;
{c) & date, not less than 30 days from the date the notice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or hfore the date specified in the notice may result in acceferation of the sums
secured by this Security Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existenve of a default or uny other defense of Borrower to acceleration and foreciosure. [If the defauit is not cured on
ur before the date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicil
proceeding, Lender shall be entitled to collect alt expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not lanited tn, reasonable attorneys’ fees and costs of title evidence.

21. Release, Upon payment uf all sums secured by this Security Instrument, Lender shall release this Security Instrument

withou! charge 1o Barrower. Borrower shall pay any recordation costs.
DPS 1083

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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