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MORTGAGE Loan No. 51075803

\ L
lJ 3 THIS MORTGAGE (*Securis instrument") is given on Noverber 1, 1993 . The mortgagor is
MATTHEN SRLTEER, UNMARRTED .

K\ ("Borrower"). This Security Instrumet is given i
WALTHER & ILAVALIEE FING TRL

~which is organizad and existing uader the laws of TP STATE OF ILLINOIS , sod whoso
sddress is 800 E. NORTEWEST EIGIWAY, §620, PALATINE, TLDNOIS 60067

- {'Vander®). Borrower owes Lender the principal sum of
o ‘54 one hundred eighty-eight thousand and

no/ 100 Lollass (U.S. $ 188,000.00 ).
-5 This debt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note®), which provides for
¢ monthly payments, with the full debt, if not paid earlier, duc and payable on Deceubar 1, 2023 :
=" This Security Instrument secures to Lunder: (a) the repayment of the debt evidenced by (he Note, with interest, and all mewals.
extensions and modifications of the Note; (b) the payment of all other sums, with intenst, advanced under paragraph 7 to
protect the security of this Security [nstrument; and (c) the performance of Borrower's covcaanis and agreements under
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ana or2y to Leader the fallown&
described property located in COOK County, Illmo@

ATTACHED ADDENIXM FOR LEGAL DESCRIPTION

|O2ZLY

~,

 PIN 14-32-411-082-1001

s
o
EL\.

which has the addivae of 1812 N. BISSELL STREET CHICAGD {Stroes, City),
Iltinois 6&&4 ("Property Address”);
r(‘ m 3034 o~
WLINOIS-Single Family-Fannie Mos/Fradcie Mac UNIFORM INSTRUMENT Pagp 1ot @
-BR{NL) w0810t VMR HORTGAGE FORMS - {313)293-5100 - [900)5621-7291
® Dol 33’%
ST, k




by ll'4 \!

o xj(\.\ ok
! o "!‘B' 1]

" UNOFFICIAL COPY e

e
L0t wiod
'ww;ommmmﬁwot UTIM OAOQE LIOJ 308 STONN oKt JO GO
30 900 oYt 30 UN] o Ajses {[ege samauiog “wat] o SuAJRUop! eonOu 3 Jamoxiog GALS Aw sopuy] ‘uMTnNET AiLmaos o
20 Aoud unere Aws T D91] ¥ 01 yefqus 41 Kiedosd o Jo Wl ke Ry soUTENIP PO J] TEREMARI] AUNeS SR
o7 0oy o SURVOTAIOqNS JOPu] OKAMOKNTI 1UeoaiSe Tv 0r] O JO 29pioY o WO SAMIGE {3} 30 {TRT| O JO TSSO
o 10oacud 0y oyesedo cormdo s sopuwr og) Ul gorgm sBmpaconud fs| ‘W wany e Jo JuOmONGYUS wuTels FpUAlOp 0 ‘Aq
wqomq‘;rqpoozmmuoo(q)mmqmmummqmﬁqmwmzwm;omxdmmSmaum
mmde(l)muogw{m:mnmqﬁumosmmmlmoudmmmmqlmmtpxpdmmdwnmuog
syooused oy Burouopias mdeoas sepuar] o) qetwmy Apdwmoud jreye Jomawsog ‘AeaTp sIoamAed seog) SN JAMOLIOR J]
‘ndwifured s sopon pred oq o) mrEmommy Jo $onou (e 20per] o) yeiTy Apdwod s samowog wAad pamo vonssd o) 0y
Apoanp owrty vo mon £ed [{wqy Jmosog ‘seauvn e T pred j0u 1 50 ‘7 Rdwiesed T poptaoid 2ouuem o UY FooTEBIq0 o8N
Aod jprqs semorsog Auw J1 ‘wyuea prmosB 30 moonried pOYUNO] pUY “yustaTR0) ATumoes ST A0 Aipoud utens Avm qogm
Awodord o oy vjquingua suontsadkm] puw souy “soliwyy ‘sjuowrssasee ‘soxw) [ Ked [Vys Jomoung WM ‘R
*S10N 9 J9pun onp ST oy Ao o) ‘e pus lonp redsound o) ‘qunoy ‘onp s of ‘paT
1z qdwtund sopun ¢ qofud siunowy 0) ‘puos (0N o sepun onp solrens yomAedasd A o) ‘wry :pendde oq [Teqe 7 pum |
xduterd sopun pooy 40, rearwcal sunAnd (v ‘estagio soptacad m] ejquotidds sefa) EmaNLE Jo vopmnddy ‘¢
‘yosumnn| AJUmseg sin
Aq pamoos vuma oq peuteSe ;a7 Y 8 ovs Jo onwmbor Jo omm o w Spevr] 4q pieg spun Sue Kdds frege ‘Lyadarg o Jo
ofes 1o Dopwmbon o 0f Joud ‘s | ‘umdold o [196 20 Jmbow [[ws 2opua] ‘17 qdwiBud sopun | P 4q piey Py
meouoao:muﬁmmqurm “uxunneu} A)undeg sip 4q pasnoos Koms @ jo Jmy w juemded sodn
“DORRIINIP 9j08 §,2000] 18 ‘sluamAnd ATqinom eayom
R Aot 00 M AwrdLep oqy dn exewu [y Saouog *{outagop ogy dn ayen 03 Asseoou jtmowrs oM 2puet of Aed [regs
JNO0110F] OMEd N U1 P ‘Sunilim Y SAMALIOR £3570 08 AWK 22pU0] ‘onp Do Wey] 01567 o Aed ) JoetoLyNS YN 5 oY
Auw 1 20puer] £q plog epun, oy Jo JUnCRTY tp J1 w1 ofqedfjdde jo MUSTIAIINDA o M eOUYRIOIE T SPUT] ¥KOXS ) 10§
JMNOISOF OF TUNCOOS [ sopuar] ‘mey ojquanidds £q 019 6q 07 peyiLzed MUNOUIE ot PIROXD JOPUY] AQ PIIY FpENY o |
“Jusmmnsu] A1umsog o) 4q paInoos smns [v 0§ A)im: (woonippe 58 popojd A épun,{ O "opII Fem Spam,] Ot ) 11GOp
1w qomgm Joj osodind o pus #pun,g og 01 MIGep P w1 X0 SaLmoge ‘spun.f o Jo Sumunocoe pmure ox ‘aBregd JnoqIM
‘ramoa30g 0) 9ALS TIVQe 20pCy] speng O DO Pred o [IVGE 153 T W ‘easmoq ‘Bumum m oaiBe Lwm sopus] pus somolog
“sptm,J o) 90 $8TLIG 30 19aseyUs Aaw Xamowog Aed o) pasmbas o wov [reqe 2opuer] ‘pred oq 01 1sassrm sannbas My ofquorjdde
30 OpYD 51 J0OmIUSY TN SW{U() ‘ELMIPGC WPLAID ME] O[qEOTIGE EXAUR ‘TI0] BED i BORNUTOD UL 19pua] Aq psn
aviases Sunsodas v orwd Nwas NRPRdopI Y 1o 981eYD oM-000 ¥ Avd 0y semouog AImbA ARW J0pB] SAMMOY oRIvgD B
qons oxwm o} Jopmer] syrused M) 9qeoriddy paw spum,g o DO 19A10101 Jomorof, sAvd Lopus ssefun ‘M| molorg o SmAjuaa
gpy?0 “Tanooow maowe ot SarzApeus Ajpename ‘span,] o Suikjdds puw Smpjoq oy some 120 9B1ey0 j00 A¥EI sopur] B mOIR
omﬂdmmﬂgmxlddvmm “XUWE TROT] AUOH [RIOPa,] AT U1 30 (DONY 1¥T, T8 Qons 81 Jopaor] Ji ‘Jopur] Rutpnjom)
qummzo‘Xu\'mmnnm'Kmhpm:xqpummmnmd@pwmmwwmpmaq||'qsrpun,;om_
D~ M) O1qETIAdY UM SSUPGOCT8 TY SHLAIBYIO JO STUR)] MOIST
*®omny jo sumIpuodyo Jo GOMDINSO G[QETONKAS POV WIFD TUALMS JO SIFq SR TO S0P SPUNY (C IWOWY O oMUNSD ¥ fopua]
v ‘Jumouts soss9| o) POSIYe O} J0U JUNOWY TE U Spun.] PIOY PUR 15O[[00 ‘omT Ame 1w ‘e ppnsT ‘o J] 'JUNOWNE 19683] ¥ 108
nwammmddmmmwwmm'( VdSaY.) b8 2 1097 BORNG *D'SM) 71 ‘O O) TN WAL PIPURD ¥ b 6]
o4 30 19V SamPeotig YRMHINOS o7 T8y [RIOP0) M 9PN JUNOOTY MO §,29manlog Juj asmbas e meoi slBuow pawiu
lnmp:;no;npwummmpwoxemm:m\ommmspnngploqpmmnoo'mawn'Im»pm
| ¢ "FOR] MOIN, POITEY aIv momyl Ssoq [, ‘sumpoad oot sfvBuom Jo juaked o jo ton wt ‘g qdesteny §) ezotetaaad oy
“ Wi SOUVPIOOIS M1 ‘soptRr] O) Mmaltog 4q oxqeded suns Saw (j) puw !Aue )i ‘swnmmosd commeur ofefisom (i (o) (Aow j1
“mmdmummpoog&;m&(p) ‘ommrmasd somumst (podosd 30 prezeq ([awek (0) {Aue 3y ' fy3adosd 9t 0O sy pencul Jo
immhdpwquuzxpul(q) tipedalg op DO 1] ¥ §9 JoewNET] A1Unoeg B A0 Kjuoud mene AwD qorgm SIUSUESISSS PTY
':.;nmmuﬁ(-):m (.8pung,) wms # ‘ry m pred 57 MON 9 (UM ‘90N oM Jopun onp aze MEamANd oo Lep 9 DO P
0y £ed [vay 30M0B0F ‘2PE] AQ 2ANM TONUM § 0F 30 Y] SiqeoTiddy 0F Yo{gng “ouRmE] pus Wxe], 20) Spuny ‘T
"91ON 9t Jopun enp a3 swgo av] pus jwandedasd Auv pus 0N At 4q PIOTEPIAD 1Gop O BO 1INUY PIre JO [edtud
o onp ogm Kad Apdimosd [pee somoviog ‘0l arey puv aemivdayy f%sw] pow pdouad Jo yRwied °
3mO[[0] 58 508¥ pUR JUEIIACD J9pasT] P Jamokiog “SLNYNEAOD WHOLINN
“Ayodoad a2 Sn13aa0o JALRNSUT K)LMOOR RLIOJITH ¢ QWS 01 BONIPFLMI Aq suOnTLUEA
POTIT] Tl TITVUAOD WSOJHM-DO0 PUS N [VOONED SC) SIINURACO TUOjrun SaMqIzod [ NHWNULSN! ALNNOAS SIHL
"PI0aI JO seIqUINoNS Aus 0} Refqns ‘spumDop pue suITYo [1v wuredy Aiedosd o 03 St A [Msousd poojep | po
SITRLAA 13M0I0Q "PI00A) O SIMIQUMOTR Joj 1eore ‘paloqunauvtm st A1tadosd o 1o pus Kssadasd o £eauod pas el
*aBuSisou o) 1B o seY PER PLaAGOS Aqaset Smea o o pestes (]Myme] ST samorsog Gt SINVNIAOD YEMOWHOS
. Kyedosd, oq se yornasuy Ltmoog SR 0y 03 pasrajed #t Suroasc) om jo [Ty “jueuTnsEY
Kunoeg srp 4q pasaaco oq ospe [[vqE SUONIPPS pov sEEsowids [Ty “Auedosd o jo wed ® Jeyearsy 3o mod MYy
pes ‘sooumwsnnddy ‘nuomoess (v pus *Aisodosd o VO PaRA Joywary Jo Mou mBmeAMT o I8 HLIM FHLAOOL

a€ \»




UNOFFICIAL COPY.

8, Harard or Property Insurance. Borrower dnl?keép the 1mp|’ovamentu now existing or hereafior erected on the
Property insured agninst loss by fire, hazards included within the term “extended coverage® and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's approval
which ahall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accoptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums snd renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loes if not nude promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lendes's security is not Jessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or dors uot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Leoder may collect the insurance proceeds. Leader may use the procecds fo repair or restore the Praperty or to pay SUnI8
secured by this Security Instrument, whetker or not then dus, The 30-day period will begin when the notice is given,

Unless Lender ard Porrower otharwise agree in writing, any application of proceeds to principal shal! not extend v
postpone the due date or ‘ie monthly payments referred 1o in parugraphs 1 and 2 or chunge the amount of the peyments. ﬂ'-‘
under paragraph 21 the Propraity (s acqnlmd by Lender, Borrower’s right to any insurance policies and proceads resulting ﬁotn‘“’
damage % the Property prior ic the acquisition shall pass to Lender to the extent of the sums secured by this Secunty]nstnmmt"‘l
immedixtely prior to the acquisition. *

6. Occupancy, Preservation, Maiatzaance and Protection of the Property; Borrower’s Loan Application; Leaseholds. =
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue i~ pocupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Leader otberwise-sproes in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyou? Yorrower's conirol. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comniit weste on the Property. Borrower shall be in default if any forfeituro
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Yecurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cuvsing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of .o Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lende's security interest. Borrower shall also be in default if
Borrower, during the Joan application process, gave materially false or tnaccriate information or statements to Lender (or failed
to provide Lender with any materia) information) in connection with the loar svirzaced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a princip-i yesidence. If this Security Instrument is on a
leasehold, Borrower chall comply with al! the provisions of the Jease. If Bonower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's ngits in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguiztions), then Lender may do and
pay for whatover is necessary to protect the value of the Property and Leader’s rights in the Projerly. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesring in court, paying
reasonable attorneve’ fees and entering on the Property 1o make repsirs. Although Lender may take actica under this paragraph
7, Lender dues not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeat. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall he payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morte=;c msurance. If Lender required mortgage insurance us a condition of making the loan secured by this Security
Instr=.cat, Borrower shall pay the preminms required to meintain the mortgsge insurance in effect. If, for any reason, the
morigage insurance coverage required by Leader lapses or ceasas to be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent to the morfgage insurance previously in offect, at & cost substantially equivalent (o the
cost to Borrower of ths mortgage insurancu previously in effect, from an alternale mortgage insurer approved by Lender. [f
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender esch month a sum equal to
one-twelfth of the yearly mortgage inswrance premivm being paid by Borrower when the insurance coverage lapsed or cessed lo
be in effect. Lender will accept, use and retain these payments a8 a Joss reserve in lieu of mortgage insusamce. Loss reserve

‘ Form
Q—OR(I.I 108104 Page 3 of & et
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17. 'l‘nufu'ofthel’mputyoral}md‘idallnwu?in Borrower., fn.l‘louny part of the Property or any intorest in it
in sold or transforved (or if a benoficial interest in Borrower-is aold or transferved and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at ite option, require immediate payment in full of all sums secured by this
Security Instrumeat, Howeves, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the dato
of thie Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period of not
Jegs than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies

jtted by this Security Instrument without further notice or demand oa Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets cerlain conditions, Borrower shall have the right to bave
enforcement of this Security Instrument discontinusd at any time prior to the easiier of: (8) 5 days (or such other period &8
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of # judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender sli sums which thea would be due under this Security Instrument and the Note ns if no acceleration had occurred; (b)
cures sny defaul¢ of any other covenants or sgreements; (c) pays all expenses incurred in enforcing this Security Instrumeat,
including, but not Limi*=d to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require {0 assure
that the lien of this Secsy Instrument, Lender’s rights in the Property and Borrower's cbligation to pay the sums secured by
this Security Instrumeat-< continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sia)* ramain fully effective as if no scceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerat’or under parsgraph 17.

19. Sslc of Note; Change of Laan Servicer. Tho Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more Lm s without prior notice to Barrower. A sale may result in a change in the entity (known
as the *Loan Servicer”) that collects monthly z=yments due usder the Note and this Security Losirument. Thero also may be one
or more changea of the Loan Servicer unrelaisd to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wih paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to. which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall nol cavse o permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower si!. not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preieding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardoua Substancer, that are generally recognized {0 be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any invectigation. claim, demand, lawsuit ot other action by any
governmental or regulatory agency or private party involving the Property and an; Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by <ry. governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property 1. arcessary, Borrower shall promptly take
all necossary remedial sctions in accondance with Environmental Law. p

As used in this paragraph 20, “Hazardous Substances” are those substances defined (s toxic or hazardous substances W
Bavironments) Law and the following substances: gasoline, kerosene, other flammable or *uaic petroleum products, toxfpy ¢
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radi se-tive materials. As used W
this paragrsph 20, "Environmentsl Law" means federal iawa and laws of the jurisdiction where th: Froperty is located thai® -
relate to health, safety or environmental protection. 3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
applicable law provides otberwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borvower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in scceleration of the suma
secured by this Security Instrument, foveclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument witheut further demand and may foreclose this Security Instrwnent by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. »

23. Waiver of Homestesd, Borrower waives all right of homestead exemption in the Property. Form S014 3
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ATTACHED ADDENDUM FOR LBEGAL DESCRIRTION

LOAN NO, 51075803

UNIT 1§12, IN 1813-1818 NORTH BISSELL CONDOMINIUM AS DELINEATED ON A SURVRY OF
THE FOLLOWING DBSCRIBED RRAL RSTATE: THAT PART OF 1OT 3 LYING EAST OF A LINE
DRAWN FROM A POINT IN THE 30UTH LINE OF SAID LOT, 60 FERT WBST OF THE SOUTHEAST
CORNEP. THBREOF TO A POINT IN THE NORTH LINE OF SAID LOT, 70 PEET WEST OF THE
NORTHEAST CORNER THERROF, AND THE EAST 75 FEET OF LOT 4 (EXCEPT THB EAST § FEET
OF THR WEST 55 FRET OF SAKID 1OT 4] BUB-BLOCX 4 IN BLOCK 5 IN BHEFFIBLDS ADDITIOR
TD CHICAGO, IN COOK COUNI'Y, ILLINOIS (BXCEPT THE BAST 5 FRET OF THB WEST 55 FEET
OF SAID SUB-LOTS 3 AND 4) IN SRCTIOR 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRIFCIPAL MBRIDIAN ALSO LOT 5 (BRXCEPT THR WHST 55 FEET) SUB-BLOCK 4 IN
BLOCK 8 (K- JHEFFIELD'S ADDITION IN SRCTION 32, TOWNSHIP 40 NORTH, RANGE 14 BAST
OF THR THIND “RINCIPAL MBRIDIAN, WHICH YURVEY 1S ATTACHED AS EXHIRIT ‘A’ TO THE
DBCLARATION OF CONDOMINIUM RRCORDED AS DOCUMBNT BB254303, TOGETHBR WITH ITS
UNDIVIDED PRRCELTAGE INTERREST IN THE COMMON BLBMENTS, IN COOK COUNTY, ILLINOIS
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Toan # 51075803

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  1st day of November , 1993 ,
and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the Swuntyhﬁumt‘)ofﬁemdawmvmbywmgmd (th» "Barrower") to secure

Borrower's Nole to

WALTHER & LAVALLEE FINANCIAL
{the *Lender”)

of the samoe date aod covering the Property described in the Secarity Instrument and located at:

1812 N. BISSELL STREET, CHICAGO, IILINOIS 60614
[Property Address)

The Property wviudes & unit in, together with an undivided interest in the common elements of, a condominium
project known as.

BISSELL CONDOMINIUM

[Name of Condominium Projeci)

{the "Condominium Project”).-'f the owners association or other entity which acts for the Condominium Project
(the "Owners Association”) usids title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s iatcrest in the Owners Associstion and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANT1S. In addition to the covenants and agreements made in the Security
Instrumeat, Borrower and Lender further covirant and agree a5 follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents” are the: (i) Declamation or any
other document which creates the Condominium Projyect; (i) by-laws; (iii) code of regulations; and (iv) other
exjuivalent documents. Borrower shall prompily pay, whin Zue, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Bazard Insurance. So long as the Owners Associziio.a maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium roject ‘vhich is satisfactory to Lender and which
provides insurance coverage in the amouats, for the periods, and agains: *he hazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(i) Lender wrives the provision in Uniform Covenant 2 for the uwathly payment to Lender of the
yoarly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hnzud insurance coverage on the
Property is deemed satisfied 10 the extent that the required coversge is provided by tie Owners Association
policy.

Borrower shall give Lender prompt notice of any lepse in required hazard insurance covarvge.

In the event of a distribution of hazard insurance proceeds in lieu of restoratior or repair fotlowing a loss lo
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hie.eby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower,

C. Public Ligbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and oxtent of
coverage {0 Lender,

MULTISTATE CONDOMNIUM RIDER-Single Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Form 3140 /80
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D. Condemnation. The proceeds of sny sward or clrim for damages, direct or consequential, payable to
Borrower in counaction with any condemnation or other taking of si} or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemmation, are hereby assigned and shall be
paid to Lender. Such proceeds shall ba applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10. )

E. Lender’s Prior Consent. Borrower shall not, axcept after notice 1o Lender and with Lender’s prior
written consent, sither partition or subdivide the Property or conseat to:

(i) the sbandonment or termination of the Condominium Project, except for abandonment or
terminstion required by law in the case of subsetantial destruction by fire or other casualty or in the case of »
taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constitven! Documents if the pravision is for the express
benefit of Lender;

Ji) termination of professional mansgement and assumption of self-management of the Owners
Association; o7

(iv) my sction which would have the effect of readering the public liability insurance coverage
maintained by the UV necs Association unscceptable to Londer,

F. Remedies. || B)rrower doss not pay condominium dues and asseesmects whea due, then Lander msy pay
them. Any smounts dis*rd by Lender under this paragraph F shali bocome additional debt of Borrower secured
by the Security Instrument, I'aless Borrower and Lender agree to other lerms of paymwnt, those amounts shall
bear intersst from the date of dsoirsement at the Note rate and shall be peyable, with intsrest, upon notice from

Lender to Borrower requesting pwy-oent.

B}’S]GNINGBBLOW,Bmmwacw;vn\dugmwthetumlndpmidmwnuinodinthis Condominium

[

MATTHEW W\TZ%FR, UNMARRIED

Form 3140 /80




THIS ADJUSTABLE RATE RIDER is made this "1st: day of - November ,1993 ,andis
incorporated into and shall be deemid to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable

FINANCIAL

Rate Note (the "Note™)to  WALTEER & LAVALLEE
' (the "Lender™) of the same date and covering the property described in

the Security Instrument and located at:

1812 N. BISSELL CAGO, ILLINOIS 60614

STREET, CHI
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

Additional Covenants. In addition to the covenants and agreements made in the Security Instrument, Botrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note priwvides for an initial interest rate of 4.750 %. The Note provides for changes in the interest rate and the
monthly paymers, as follows:

4. INTEREST R2TE AND MONTHLY PAYMENT CHANGES

(A) Change Fairs

‘The interest rate 1 v 1l pay may change on the first day of December »19 94 ,and on that day
every 12th month thereafier Each date on which my interest rate couid change is called a "Change Date."

{B) ¥lie Index

Beginning with the first Chenge Date, my interest rate will be based on an Index. The "Index" is the weekly
average yield on United States Trensiry securities adjusted to a constant maturity of 1 year, as made available by the |
Federal Reserve Board. The most rixcent Index figure available as of the date 45 days before each Change Diate is called
the "Current Index.”

f the Index is no longer available, 1hc Note Holder will choose a new index which is based upon comparable

information. The Note Holder will give mcoziice of this choice.

(C) Csiculation of Changes
Before each Change Date, the Note Holde: wil salculate my new interest rate by adding two and seven
ei peroentage points ( 2.875 %) .o the Current Index. The Note Holder will then round the

result of this addition to the nearest one-eighth of one retrentage point (0.125%). Subject to the limits stated in Sectid&
4(D) below, this rounded amount will be my new interest rute until the next Change Date.

The Note Holder will then determine the amount ot e Gionthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Datr v full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will e the new amount of my monthly payment.

S0ZLV6E

(D} Limits on Interest Rate Changes
The intercst rate 1 am required to pay at the first Change Date will pot begreaterthan 6.750 % or less than
2.875 %. Thereafter, my interest rate will never be increased o1 -v:creased on any single Change Date by more

than two percentage points (2.0%) from the rate of interest I have been payirig ‘or the preceding twelve months. My
interest rate will never be greatsr than 10.750 %.

(E) Ellective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the ar:cunt of my new monthly payment

beginning on the first monthly payment date after the Change Date until the amount of .y monthly payment changes
again.

{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in myinterest rate anc the amount of my monthly
payment beforc the effective date of any change. The notice will include information required by ko' to be given me and
also the title and telephone number of a person who will answer any qucstion I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covepant 17 of the Security Instrument is amended to read as follows:

Transfer of the Properiy or n Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediatc payment in fult of all sums sccured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shali not exercise this option if: (a) Bortower causes (o be
submitted to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferes; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender,

MULTISTATE ADJUSTADLE RATE RIDER — ARM 52 — Single Family — Fannie Mas/Freddie Mec Uniform Instrument
AAVGIL 7/87

. Form 3111 V85
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