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Tho' mungagur is pm, u'. FREDERICK, A WIBOWER'

. ‘ S e < {"Borrower"). ‘Ithu.urity Immnncnmglvmltu
~PRIORITY 1 MORTOAGE CORPORATION - i R H S

which'I§ organized and oxixing under faolawsof - TLLINOIST o 0 B o .nud whoss lifresy i |~.
19501 W, bRYVON, STE. 603, rosgiolT, ' 1L 76001b 1

) 7 ("Lx:ndct“) Borrou..mwcs Lender thc prmupul sum of
NINM’Y 41X THOUSAND. AND NO/lOO ) 4 ..
Doltars (U.8; $ 96,000.00 ). This debt i3 .,v1dcnced by Bormwcr 8 uotc dmu! thc same dmo as lh;s Sc(.unty
!uamuncm:-('-'Now"), which providos for monthly paymens, with the foll: debt, i not paid- earlier, duc und payable on
DECEMBER 18T, '2023 ~ ., This Security' iristmment secures' to Lenders'(a) the- rcpuymém of the debit eviifenced
by thc Note, with interest, dnd il rmwwals. éxtenslons and misdiations'of tic Note) (b) the payment of all other sums, Witk
mtem.t. advanced tunder parngraph 7 1o prmea the sc:.unly ol this S ,:rhy Instrufnant‘ uml (c) the performance of Borruwer
CONSRUNLY 'lmi agreements uadee this S'ccurtty Inslrumcnt und the N,u' %or this’ purpusc. Bormww docs huchy mon{,agc.
grantand csmvcy to Lender the followmg described propeny locatcdm L~ o
‘ > coo;q ) e Cuumy. Himms
Lo'r 39 N BLOCK 3 IN JOHN J RU'I‘HERFORD’S a‘rH ADDITIG& 1o MONT cmm:, o
' “BEING A SUBDIVISTON'OF THE WEST HALF OF THE 'WEST’ "HALF O HE WEST HALF
"UGF THE SOUTH WEST FRACTIONAL QUARTER OF FRACTIONAL SECTION 74, 'SOUTH
QF THE INDIAN BGUVDRY LINE IN TOWNSHIP, 40 NORTH, RANGE 12,,2.53'1' OF THE
';,.,THE THERD PRINCIPAL MERIDIAN, IN COOK LOUNTY. ILLINGIS., - (...
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for the periods that Lender requires, The insursnce carrier, providing the inswrance shall-be chosen by Borruwer subject W
Lender's, approval which. shall. not be unrcasonably. withheld. 1f; Borrower fails 1o, mainiain coverage described above,
Lender rnay, a8 Leader’s option, abtain coverage (o protect Lender's rights in he Property, in accordance with paragraph 7.
.. All insurance. policics and rencwals.shall be acceptable 1o:Lender and shall include a standard mongage clause, Lengler
shall have the right 1o hold.the policies and renewals, If Lender requires, Borrower, shalt prompily give to Lender all receipts
of paid premiums and renewal notices. In the eyent of, loss, Borrawer shall give prampt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower, ‘ '
... Unless Lendee and Borrower otherwise agree in writing, insurance proceeds. shall be applied to resioration or repitir of
ihe. Property damaged, if the restoration. o, repair is economically frasible. and. Lender's scourity, I8 not lessened, I the
regloration or repair is not economically feasible or Lender's scourily. would, be lessencd, the insurance proceeds shall he
applied to, the sums secured, by this Security, nstrument, W_hpl.h_u orpot Ben due, with any, oxcess paid to Borroyer. If
* Bosrpwek abandons the Propesty, or docs not answer, within 30 days s notice from Lender that thie apsurance carricr has
~ olfered 0-scitle a claim, then Lender may collect the insuranco proceeds. Lender may use the proceeds (o rcpnir ar restore
" th, Projerty or 10 pay sums sccured. by this Security Instrument, whethee, or siol then due. The 30-day, peeiod will begin

<. when the notice is given,

. Unless Lender and Borrower atherwise agree in wriking, any application of proceeds 1o principal shall nol cxiend or
pastponc the due e of the monthly payments referred by in paragraphy § and 2 or change the amount.of the payments, If
under puragraph 21 1 Property is acquired by Lender, Borrower's right 10 any insurance policles ad proceeds resulling
{rom damuge W the Psoraaty prior. o the nequisition shall pass o Lender to the extent of the sums secured by this Security
Insirument immedialely priccia the aoquisition, . w0 L o e e e e
6. Occupancy, Presevation, Muintenance and, Protection of the Property; Borrower's Loan Application;
Lenscholds. 'Borrower shall orcusy, establish, and use the Property as Borrower’s. principak, residenge. within sixty. dalys
after the excoution of this Securirinstrument and shall continue Lo vccupy the Praperty ag Borrowes's principal residence
for a1 least one year afier the e o oscunancy, unless Lender otherwise agrees in ‘writing, which consent shall nol he
ungeasonably withheld, or unless exienupting circumstances exist which are heyond Borrower’s control, Borrower shuli not
deguroy, damage or impair the Property, allvw. the Property to deteriorale, or. commit waste on the Progerty.. Borrower shall
be in default if, any forfciture action or procceding, whether civil or criminal, is hegun that in Lender's good faith judgment
could resuli, in forfciture of the Property or atheavise matcrially impair the lien created by wiis Securily Instrumeat or
Lenider secutity intefest. Borrawer may cure such & drivalt and relnsiate, as provided in puragraph 18, by causing the action
or proceeding 0 be dismiSsed . with a ruling that, 12 Lender's gpod . faith delermination, precludes forfeiture of the
Borrower's interest in the Propenty or other material impai'mexi( of the lich created by this Security Instrument or Lender's
secusity interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially faise or
ingccurale: information or siatcients to Lender (or failed to provide Lender with any matcrial inforination) in. connection
with the foan evidenced by the Note, including, but not limited t, prescniatians cancerning Borrower's pecupancy. of 1he
Property as a principal residence. If this Security Instramént, is on a bajs-bold, Borrowee shall comply with all the provisions
of the legse. If Borrower acquires fec title o the Property, the leaschold and. the. fec litle shall not.merge unless Lender
agrees to the. mezger in wriling, - ‘ » e S i s e,
7. Protection of Lender's Rights in the Property. . If Borrower [fails 1o perfomm the covenanis and -agreements
conuined in this Sccurity Inswuiment, or theee is o legal procecding that may significantly affect Lender’s rights in the
Property (such as @ proceeding in bankruptey, probate, for condemuation or Torfeiiie or o enforce faws or regulations),
then Lender may do and pay for whatever is necessary, to protegt. the. valye of e Proerty. and Lender's rights in the
Property, Lendes's actions may include paying any sums secured. by 4. licn which, bas priority over this Security Instrument,
appearing in court, paying reasonable. attomeys’ fees and, cnicring on the Propenty (o tak: sepairs, Although Lender may
take action under.this paragraph 7, Lender docs not have to.do.so, ..\ - :

Any, amounis dishussed by, Lender under, this paragraph, 7 shatl become additional debt or Bearmwer secured by this
Security. Instrument. Unless Bomower.and Lender agees. to,other: ieems of ayment, thesc amounts shiys bear inerost.from
the date of dishursement ai the Note rate and shall be payable, with intérést, vpon notice from Leqiar (0 Borrower
requesting payment, ‘ R

8. Mortgage Insuronce, I Lender required mortgage insurance as a condition.of making the loan securcd by this
Securily, Instrument, Borrower shall pay the premiums required to maintain the mortgage insarance in-effect. I, for any
rcamu._ldm‘_mmgage insurance, coverage requircy by. Lender lapses .o ceases. to. be in effect, Bomower shall pay the
premiums. required to obtain coverage substantially cquivalent 1o the mortgage insurance previously in cffect, al a cost
substanlially cquivalent to the cost.to Borrower of the, morgage insutance previously in effect, from an.allemaie morigage
insurer approved by Lender, IF substantially equivalent mongage insurance coverage is not available, Bormower shall pay to
Lender.cach month a sum cqual 1o onc-twelfth of the yearly mongage insurange promium being paid.by Borrower when the
insurance coverage Lapsed or ceased i be in cffect. Lender, will:accept, use.and retain; these payments as a loss reserve in
lie -of . mottgage insuranco, Loss resorve. pryments: may .00 -longer; be, sequired, a1 the option of Lender, if mortgage
insurance cuverage (in the amount wd for the -period that Lender requires) provided by an insurer approved by Lender
again. hecoroes available and i¢ obtained, Borrower. shall pay.the premiums -required 10 maintain morigage insurance in
effect, or © provide a loss, regerve, until the -requirement. for, morigage. insurance ends in accordance with any writien
ugreement between Borrower and Lender.orapplicabledaw. oo e o 0
9, Inspection,  Lendcr or.jls agent may make reasonable entries upon.and inspections of the-Propery. Lender shall
give Botrower notice ai the tme of or prior 1 an inspection specifying reasonabic cause for the inspection,

-+ 1, Condemnation. - The proceeds of any.award or claim for damages, direct or consequentialy in.connection with
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applicable law may specify for reinstaiement) before mh. or thc Propcrly pursuant io any power of sulc conuuncd in uus
Sccurity Instrument; or (b) entry of a judgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (a)
pays Lender all sums which then would be duc under this Security Instrument and the Note as if no acceleration fad
occurred; (b) cures any defaull of any other covenanis or agrecments; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not lmited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the licn of this Security Instrument, Lemider’s rights in the Property and Borrower's
ubligation to pay the sums sceurcd by this Security Instrument shall continue unchangedt. Upon reinstalement by Rorrawer,
this Security Instrument dnd the obligntions scourcd hereby shull remain fully effective as if no aeccleration hm! occurred.
However, this right to reinstete:shall so-opply i i atceleration under pamgruph 17.

19, Sutle of Note; Clinnge of Loan Sarvieyt,, . Niite or n partial interest in the Noie {together with llns Su.urny
Instrumem) muy be snlcl onje.on norp. Lmes. wig brinotice to Bortower. A sale may result in“a chunge in the cntity
tknown ns the "Loan Sepvicer") ghntvt.pljcu Y puymu:ts due under the Note and this Security Insirsment. There also
may, be one or more changes of, te Loun c st unrelatey to i sule of the Note, If there is a change of the Loun Scrvicer,

oin accprdance with puragraph 14 above and applicable law, The notice
will siate the name.and address of Ihic"rew Louﬁ‘ SEATEEF nd the address 10 which payments should be made. The notice
witl also contain.any nther information réquired by applicable lsw.

20, Hezardous Sabstunces.  Borrower shall not cause or permit the presence, use, dispnsal, ﬂongc or relcase of any
Hamrdous Substances ol or in the Property. Borrower shall not do, nor allow anyanc clse to do, anything affecting the
Property that is in violatan ol any Environmental Law. The preccdmg two scatcnces shall not apply W the presence, use, or
storage: on the Propersy- vt “nalt quantitics of Hezardous Substances that are-gencrally recognized .o be appropriate to
normal residential uses and e matetenance of the Property.

Borrower shall promptly, givs, l;:ndcnwnuen notice, of any investigation, claim, demand, lawsuit or othet action by, any
govcmmcnlal or regulatory agiensy OF privale party invalving the Property and any Hazardous Subsience or Environmental
Law of which Borrower has actual &now'edge. If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Subidtance affecting the Property is necessary, Borrower
xhal! prompily ke all nocessary remedial actons m accordance with Environmental Law,

-~ As used in-this paragraph 20, "Hozardous Svtstances™ arc those-substances defined as toxic or hazandous substances by
annrm'mcmul Law and the following subsiances: ;,.stﬂinc, kerosene, other flmnmable or wxke petrofeutn products, toxic
pesticides and herbicides, volnulo solvents, malerials cantining asbestos -or formatdehydo, and: radioactive matetialy, As
uscd in this paragraph 20, “Environmental Law" meaus federal laws and laws of the jurisdicion where the Propenty is
Incated that refale o Ncalm, safety or envirphmeniad prulcclmn

NON-UNIFORM COVENANTS. Borrower and Lender Sarshicr covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice o Porrower prior to acceleration following Borrower's
breack of any covenant or agreement in this Security Instrunent (hut not prior to acceleration under puvagraph 17
unless upplicable Inw provides otherwise). The notlce shall specify: (o) the default; (b) the actlon required to cure the
default; (c) a date, not less than 30 doys from the date. the notice Is given to l!m'rower, by which the defaull must be
cured; and (d) that failure to cure the default on or before the date specifizd in the notice may result in ncceleration
of the sume zzcared by this Security Instrument, foreclosure by Judicin. prw*edfm, und sule of the Property, The
notice shall further inform Borrower of the right to reinstute after acce’eration and the right to ussert in the
foreclosure proceeding the non-exisience of a defaull or any other defense of Borrower to acccleration and
foreclosure, If the default is not cured on or before the date specified in the nolice .znder at its option may require
immediate . payment in fufl. of all. sums secured by this Security Instrumemt withorit, further demand und may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to ollect nll expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not imited to, reasonable attorneys’ fees and
casts of title evidence,

1 1,22, Relepse.  Upon pavinent of all sums securcd by thiy, Security Instrument, Lender shuf) ‘release this Security
fstrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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