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THIS MORTGAGE ("Securitvfosirument”) is givenon ~ NOVEMBER 17, 1993 . The mortgugor is

DOUGLAS J. WARNER AND JOSY'#. WARNER , HIS WIFE, IN JOINT TENANCY

{"Borrower"), This Sccurity Instruinent is given i

MORTGACE PROS, LTD. AN ILLINOIS CORPORATION

. - ""
which is organlzed und existing under the laws of THE STATG OF ILLINOIS ,:uffd?\ghcm
uddress s 450 N. YORK ROAD, ELMHURST, ILLINOIS £41726

{*Lender*). Borrower owes Lender the princlpal sum‘fﬂ'
WO HUNDRED TWENTY SIX THOUSAND AND 00/100

Dallars (U.S. $ 226,000.00 ),
‘Thia debt is evidenced by Borrower's note dited the same date as this Secvity Instrument (“Note”), which provides for
monthly payments, withs the full debt, if not paid earlier, due and payable on CFCEMBER 01, 2023

This Sccurity Instrument secures to Lender; (a) the repayment of the debt evidenced by ih: Note, with interest, and all n.ncwnla.
extensions and modifications of the Note; (b) the payment of all other sums, with inter2s), advanced under paragraph 7 to
protect the securlty of this Security Instrument; and (c) the performance of Borrowet's covenints and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hcrcby mortgage, granl and conivey vo Lender the following
described property located in County, {llinois:

.
¥

LOT & IN REINWALD'S ADDITION TO WILMETTE, A SUBDIVISION OF PART OF
THE SOUTHEAST 1/4 OF SECTION 24, TOWNSHIP 42 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IMN COOK COUNTY, ILLINOIS.

P il 05-29-410-004

-ﬂGtStﬁﬁf

ttinois 60091 (2ip Code) (“Property Address");

which has the address of 2520 GREENWOOD, WILMETTE \&6/ j mﬂ 1Street, Cly},
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TOGETHER WITH all the improvements now or hefnfter/erecikd oft thd progy,"and 4l casements, appuricannces, and
fixtures now or herealter & parl of the property. All replacements and additions shall also be covered by this Security
instrument, All of the foregoing is referred to in this Security Insirumeni as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property ngainst all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction (o constitute & uniform securily instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as {ollows:

1. Payment of Principal and Interest; Prepnyment and Late Charges, Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Tunds For 'Tuxes and Insurance, Subject to appliceble law or 1o a written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Noto, until the Neie ts paid in full, o sum ("Funds®) for: (a) yeurly taxes
ind nssessments which may attaly priority over this Security Instrument as a Hen oo the Property; (b} yearly leaschold payments
or ground rents o Property, il any; (¢) yearly hazard or property insurance premivms; (d) yearty flood insurance premiums,
I any; (¢) yearly mupgage insurance premiums, if any; and () any sums pagable by Borrower to Lender, in accordance with
the provisions of paiagiaph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow ltems.”
Lender may, al any titie collect and hold Funds in an amount nol to cxceed the maximum amount a lender for a federally
related mortgage Joan muy ravire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to e, 12 U.S.C. Scction 2601 ef seq. (“RESPA™), unless another law that applics to the Funds
sets  lesser amount, §f so, Lender may, i any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furds due on the basis of current datn and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accerdance wis applicable law.

The Funds shall be held in an instilutioi whose deposits arc insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escraw liems, Lender may not churge Borrower (o onlding md spplying the Funds, unnually analyzing the escrow account, or
verifying the Escrow lems, unless Lender pays Boriavier inierest on the Funds and applicable law permits Lender to make sich
i charge, However, Lender may require Borrower 0 pay o one-lime charge for an independent real cstate tax reporting service
used by Lender in connection with this loan, unless appilcable law provides otherwise. Unless nn agreement is made or
applicable taw requires interest to be paid, Lender shall not be seqaired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interes* shall be paid on the Funds. Lender shall glve to Borrower,
without chargz, an annual aceounting of the Funds, showing crediis-ap) debits to the Funds and the purpose for which cach
dehit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Sceurity Instrument,

If the Funds held by Lender eseeed the amounts permitted to be helc oy applicable law, Lender shal) account to Borrower
for the oxcess Funds in accordance with the requirements of applicable law. 10 the wnount of the Funds held by Lender at any
time {8 not sufficient to pay the Escrow hems when due, Lender may so notify Bordewer in writing, and, in such cuse Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall rigks up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lender shal! promptly refund to Borrower any
Funds held by Lender, 1f, under paragraph 2, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shali apply any Funds held by Lender at the tine of acquisition or sale as a creail2gniast the sums secured by
this Securily Instrument.

3. Application of Payments, Unless applicable lnw provides otherwise, al! payments received by Lonaer under paragraphs
| and 2 shall be applied: first, (0 any prepayment charges due under the Nole; second, to amounts payable ceder paragraph 2;
third, to interest due; fourth, to principal due; and lasi, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fincs and impositions attribuiable to the Property
which may attain priority over this Security Instrument, and leaschoid payments or ground rents, if any. Borrower shall pay
thesc obligations in the munner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them an time directly
(o the person owed payment, Borrower shull promptly furnish 1o Lender all notices of amouats to be paid under this paragraph,
If Borrower makes these payments directly, Berrower shall promptly furntish (o Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument uniess Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o prevenl the
enforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfaclory to Lender subordinating the lien to
this Security Instrument, [T Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the lien or take one of
more of the actions sl forth above within 10 days of the giving of notice.
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5, Huzard or Properly Insurance, Borrower shall kédp the infprovénenib novy cistingyor hereafier erected on the
Property Insurcd agoinst loss by fire, huzards included wihin ihe term “extended covernge” and any other hazards, including
floods or flooding, for which Lender requires Insurance. This lnsurance shall be maintained in the amounts and for the perfods
that Lender requires. The Insurance carrler providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not be unrcagsonably withheld, If Borrower falls to mainiain covernge deseribed above, Lender may, u Lender's
option, obaln coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include o standard mortgage clause. Lender
sl have the right 10 hold the policies and renewals, If Lender reguires, Borrower shal! promptly give 1o Lender all recelpis of
puid preming and renewal notlees, In the event of loss, Borrower shal! give prompt netice to the [nsurance carrier and Lender,
Lender may make proof of foss il not mide promptly by Borrower,

Unless Lender and Borrower otherwlse agree in writing, insuranee proceeds shall be applied 1o restoration or repair of the
Property damaged, il the restoration or repair is cconomnically feasible and Lender’s security is not lessened, 1f the restoration or
repair i3 not cconomically (easible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days a notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may coliect<he insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secusitv-Instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender an? Zarrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the duc date ot te-monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Properovis acquired by Lender, Borrower's right to any insurance policics and proceeds resulling from
damnge to the Property prior to the scquisition shall pass to Leader to the extent of the sums secured by this Security Instrument
immudiately prior to the acquisitica.

6. Occupancy, Preservation, Maatorzaice and Protection of the Property; Borrewer’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Pranerty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall comtinue te occupy the Property as Borrower's principal residence for at lenst one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are beyone Poriower's control, Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or committ waste on the Property. Borrower shall be in default if any forfeiture
action or procecding, whether civhl or crimingl, is begun that ia Lender's good faith judpment could result in forfeiture of the
Proverty or otherwise materially impair the lien crented by tiis Scsurity Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph (8, by sausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture ce sne Borrower’s inlcrest in the Property or other malerial
impairment of the lien created by this Security Instrument or Lende: #“sncurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially fuise or inczCurate information or stalements to Lender (or failed
lo provide Lender with any material information) in connection with the loan @vid:nced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property as a principa. residence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowdr acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rishts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulation:). then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in she Prozer').-Lender's actions may
include paying any sums secured by n lien which has priority over this Security Insirument, apyewing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take activaander this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disburscment at the Note rate and shall be payable, with interest, upen notice (rom Lender to Borrower requesting
paymenl.

8. Morigage Insurnnce. If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity
Instrument, Borrower shall pay the premiums required 1o maintain the mortgage insurance in cffect. If, for any renson, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in eficct, at a cost substantially equivalent tc the
cost to Borrower of the maortgoge insurance previously in effect, from an aliernate mortgage insurer approved by Lender, if
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender witl accept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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payments mny 1o fonger be required, at the option of Lender, itnortgage fhsurdnee Soverdge (n thiyamonnt and for the period
that Letder regisires) provided by an inssurer approved by Lender agrin becomey avallable and bs obtained. Borrower shall pay
thye premivms required to madmaln mortgage insarance in effect, or to provide a joss reserve, untl) the requirement for mortgage
ingurance eids In accordance with any writien ngreement between Borrower ing Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lemder shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequenlial, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in Heu of condemnation, are hereby nssigned and
shall be paid to Lender.

In the event of a total tking of the Property, the proceeds shail be applied to the sums secured by this Security Insirument,
whether or not then due, with any excess pald lo Borrower. In tfic cvent of & partial taking of 1he Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, (he sums secured by
this Security Instrument shall be reduced by the amount of the procceds multiplied by the following fraction: (a) the total
amount of the sus sscured immediately before the taking, divided by () the fule market value of the Property immedfately
before the taklng, Ary-balace shall be pald to Borrower. In the event of n partial (aking of the Property in which the fair
market value of the Propenty immediately before the taking is tess than the smount of the sums secured immedintely before the
tuking, unless Borrower od Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd 1o the sums securcd bty this Security Instrument whether or not the sums are then due,

I the Propernty is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condetnnor offers to make an
award or setite a claim for damagrs; Borrower fails to respond (0 Lender within 30 days after the date the notlee v given,
Lender 18 authorized to colleet amd apply the rroceeds, al its option, cither to restoration or repulr of the Property or to the sums
securced by this Sceurity Instrument, wiethzr or not then due,

Unless Lender and Borrower othrewise agree in writing, any application of procecds to principal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lendar Not u Waiver, Extension of the time for payment or modification
of amortization of the sums seeured by this Security lnstciment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower o7 boerrower’s successors in interest, Lender shall not be required to
commence proceedings against any wiceessor In interest or refoseto extend time for payment or otherwise modify nmorlization
of the sums secured by this Security Instrument by reason ofwy demand made by the original Dorrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Llability; Co-signers. The covenants and agreements of this
Securiiy Instrument shall bind and benefit the successors and assigns of Lenvier ond Borrower, subject to the provisions of
parageaph 17, Borrower’s covenants and agreements shall be joint and seveinl, /ny Borrower who co-signs this Security
Instrument but does not execnie the Note: (o) is co-signing this Sceurity Instrument only 1o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is a0t nersonally obligated to pay the sums
secured by this Security Instruinent; and (c) agrees that Lender and any other Borrower may agsec to extend, modify, lorbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. Il the loan sccured by this Security Instrument is subject o a law whic) set; maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected of to be caliectsa ia connection with the

loan exceed the permitted Timits, then: (a) any such loan charge sholl be reduced by the amount necessary 1o reduce the charge

to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limite will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or Ly making a direct
paymeni to Borrower, If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

{4, Notices. Any notice to Borrower provided for in this Sceurity Instroment shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender, Aay potice to Lender shall be given by first class mait to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any natice pravided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrumeni shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Not¢
conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Note which can be
given effect withous the conllicting provision, To this end the provisions of this Securily Instrument and the Note are declared

1o be severable.
16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Insinsment.
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17, "Transfer of the Propevty or n Beneficial tnterest In Borrpwer 31 albior sy paft ofJhe Property or any interest tn it
1% seld or transfereed (os 1f a beneficial interest in Borrower is sold or transferred and Borsower is not & natural person) without
Lender's prior written consent, Lender may, at its option, require immediate paywent in [ull of al) sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender uxercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide a period of not
lcss than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails (o pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shalt have the right to bave
enforcement of this Security Instrument discontinued at any lime prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrament, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under (his Sccurity Instrument and the Note as if no acceleration had oceurred; (b)
cures any default e any other covenants or agreerments; (¢) pays all expenses incurred in enforcing this Sceurity ustrument,
including, but nét Jiited to, reasomable attorneys” fees; and (d) takes such aetlon as Lender may reasonably require 1o assure
thit the lien of this Seearity Insteunient, Lender’s rights in the Property and Borrowcr's obligation to pay the sums secured by
this Security Instrument shnll contlnue unchanged. Upon relnstatement by Borrower, this Securhty [nstrument and the
obligations sectsred hereby $halh remaln fully cffective as if no aceeleration had oceurred. However, this right 1o reinstaie shall
not apply in the case of accelerationunder paragraph 17.

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial jatesest in the Note (together wiily this Securlty
Instrument) may be sold one or more 1imz without prior notice fo Borrower, A sale may result in o change in the entlty (known
a8 the "Loun Servicer®) that coliccts montily payments due under the Note and this Securlty instrument. There also may be one
or more changes of (he Lount Servicer unretates 1ra sale of the Nole. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 abave and applicable law. The notice will state the name and
address of the new Loan Servicer and the sddress »u which payments should be made. The notice will also contain any other
information required by applicable taw.

20. Hazardous Substances. Borrower shall not ciuse or permlt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower sitall .ot do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Environmenial Law. The piechding two sentences shall not apply io the presence, use, or
stocage on the Property of small quantities of Hnzardous Substanc:s that are generally recognized 1o be appropriste to normal
residential uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invalving the Properiyand any Hazardous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removal or viher remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promply tuke
ull necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances” re those substances definzai s doxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Rammable ni ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana radivactive materials, As used in
this paragraph 20, “Environmental Law” meuns federal laws and laws of the jurisdiction wheie the Property is located that
relate to health, safety or cavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ;

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng &9 rower's breach »
of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraph 17 unlesy;»
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt{
(¢) a date, not Tess than 30 days fram the date the notice is glven to Borrower, by which the default must be cured; anttf
(d) that failure to cure the default on or before the date specified in the notlce may resuit in acceleration of the sums:-
secured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice shigl fuwther
inform Borrower of the right to relnstate after ncceleration nnd the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure, JF the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security lustrument withowt further demand ond may foreclose this Security Instrument by Judicial
proceeding, Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not linited to, reasonable attorneys’ fees und costs of title evidence.

22. Release, Upon payment of all sums secured by this Security Instrument, Leader shall release shis Security Instrument
without charge to Borrower. Barrower shail pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.
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24. Riders to thisy Sccurity Instrument. If one or more ndcrs art’ cxccﬁl N{Ly I;})rroﬁ}cr aﬂd rdeordcd together with (his
| Sccurlty Instrument, the covenants and agreements of each such rider shall be incorporated into and shafl amend and supplement
the covenants and agreements of this Sceurity Instrumeni as il the rider(s) were a part of this Sccurity Instrument,
{Check applicable box(cs))

EA_ Adjustable Rate Rider KE, Condominium Rider l i-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Blwwkly Payment Rider

Balloon Rider L] Rate Improvement Rlder Sccund Home Rider
V.A. Rider (7} Other(s) [specify) ~

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument and
in any rider(s) exceuted by Borrower and recorded with it

Witnesses: I%Mﬁl' %/%/WW(SMI)

DOUGLAY J. WARNER

-Borower
M[ g.t. M { Odt G o (Seal)
v A '@Y WARNER orrower
(Seal) (Seal)
-Borrower Borrower

STATE OF ILLINOIS, COOK  County ss:
I, Kevin J. Hermanek , a Notary Publle In and for said counly and statc do hereby certify

thal

Douglas J. Warner and Jody M. Warnex
. |°r',o'mlly known 1o me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day inpezson, and acknowledged that Ehe Yy
signed and delivered the said instrument as their iree m.d vm» tary act, for the uses and ¢s thereln set forth,
Given under my hand and official scal, this 17th ¢ Nolember 19

My Commission Expires:

‘This Instrament wag prepared by: KEVIN J HERMANEL
NOTARY PUBLIC STATE OF ILLIOIS
LMY GOMMISGION EXI SEPT 24,1%¢

OFFICIAL SEAL I
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ADJUSTABLE RATE RIDER

(1 Year Treusury Endex - Rate Caps) LOAN NO. 930-898838

THIS ADJUSTABLE RATE RIDER is made this 17TH day of NOVEMBER .
1993 , and is incorporated into and shall be deemed 1o amend and suppleinent the Morizage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
gecure the Barrower's Adjusiable Rate Note (the *Note”) 1o MORTQAGE PROS, LTD. AN

ILLINOLL CORPORATION
{the"Lender”) of te same date and cavering 1he propeny degerlbed in the Security Instrament and Jocased n:

2520 GREENWOOD,
WILMETTE, IL, 60091 |Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENTY. THE NOTE UIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M2 A!MUM RATE THE BORROWER MUST FAY.

ADDITIGCNAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and LLerder further covenant and agree as follows:

A, INTEREST RSP AND MONTHLY PAYMENT CHANGES

“The Mote provides for an farrin) interest rate of 5.875 %. The Note provides lor changes in

the interest rate and the mornthiy payments, as follows:

4. INTEREST RATE AND MOPTALY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may chasge-on the first day of  DECEMBER v 1998 . und on that

day every 121h month thereafier. Each daveur-which my interest rate could change is called a “Change Date.”

{B) The Index
Beginning with the first Change Date, my interess iote will be based on an Index. The "Index” is the weekly

average yield ont United Simes Trensury securities a tusted 10 a constaat maturity of 1 year, as made available by
the Federal Reserve Board. The most reeemt Index figurs available ns of the date 45 days before each Change Date
is called the "Current Index.”

If the Index is no lenger available, the Note Holder will chiose n new index which is based upon comparable
infarmation. The Note Holder will give me notice of this choice

(C) Cutcufntion of Chunges

Belore cach Change Date, the Note Holder will calculate my new in‘eres: emte by adding

THWO AND 75/100 percentage point(s) ( 2.750 %) to the Current
Index. The Note Holder will then round the result of this addition to the/siearest one-eighth of one percentage
point (0.125%). Subject 1o the limits stated in Secticn 4(D) below, this rotades praount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wouid be sufficient to repay the
unpaid principal that § am expected 10 owe at the Change Date in full on the Maturity VJate at my new inferest rate
in substzntially equal payments, The resuit of this caleulation will be the new amount of piy monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 15,875 %
or less than N/A %. ‘Thereafier, my intcerest rate will never be increased or Aecreased on
any single Change Date by more than two percentage paints (2.0%) from the rate of interest [ hav: been paying
for the preceding twelve months, My interest rate wili never be greater than 10.875 %.

(E) Effective Duate of Changes
My new interest rate will become effective on cach Change Dute. 1 will pay the amount of my new memthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes
The Note Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the litie and wiephone number of a person who will answer any question I may have

regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Family - Fannie Mae/Freddie Mac Uniform instrument
Page 1 of 2 Form 311
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LOAN NOG. 930-898838

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Seceriiy Instrument is amended to read as lollows:

Transfer of the Property vr » Beneliciad Interest in Borrower. If all or any part of ihe Property or sny
inmterest in it is sold or iransferred {or if # beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender's prior written consent, Lender may, ni its aption, require immedime payment in
full of all sums secured by this Security Instrumen, However, this option shall not be exercised by Lender if
exercise is prohibited by federal law as of the dite of this Security Instrumeni. Lender also shill nol excrcise this
aption if: {a) Borrower causes to be submitted to Lender information required by Lender 1o evaluate the intended
transferce as if @ new loan were being made 1o the transferce; and (b) Lender reasonably determines that Lender's
security will not be impaired by the loan nssutnption and that the risk of a breach of any covenant or agreement in
this Seourity Instrument is acceptable to Lender.

To the exient permited by applicable law, Lender mny charge a reasonabie fee as a condition w Lender’s
consent (o the loan assumption, Lender may also require the transferce o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee o keep al! the promises and agreements made in the Note
und In O4s Security Instrument. Borrower will continue to be obligated under the Note and this Sccurily
Instrumens s.nfess Lender refeases Borrower in writing.

If Lendor exerciscs the option to require immedine payment in full, Lender shall give Borrower notice of
acceleration./ Th: natice shail provide a period of not less than 30 days from the date the notice 18 delivered or
maiied within witwh Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums priov-«the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without fuctter notice or demand on Borrower.

BY SIGNING BELOV/ -Borrower decepts and agrees o the terms and covenants contained in this Adjustable
Rate Rider.

W (Seal) "7£{Zl‘%/ L L0k ante . (Sead)

WARNEK -Barrower WARNER -RBorrower
/. Z(Seal) (Seal)
S BUTIOWET -Bormower

43394584300
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