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MORTGAGE

THIS MORTGAGE ("Security Jostrument”) is given on NOVEMBER 13, 1992

. The mongagor is
F, f/k/a Lisa J, Stevens
DANIEL hqan/ LYNGH AND LYSA-J. LYNCH/HUSBAND AND WIFE
{"Borrower™). This Security Instrument is given to g
-
ALWAYZ MORTGAGE SERVICES, INC.
!
&——-‘" .
which is organized and existing under the laws of THE STATL.OF ILLIRDIS , and whose

addressis 1756 WEST WISE ROAD, SCHAUMBURG, IL 60143

(“Lenzer"). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY FIVE THOUSAND NINE HUNDRED AND 00/105 -
Deifars (U8, § 135,900.00 )
This debt is evidenced by Borrower's nole dated the same dale as this Securliy Instrument ("Nete"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  DECLMPER 1, 2023
This Security Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with interest, and ol renewuls
extensions and modifications of the Note; (b) the payment of afl other sums, with intercit. advanced under paragraph 7 10
protect the security of this Security Instrument; and (c} the performance of Borrower's covena'its and agreemenis under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and conve; 2 Lender the following
described property located in COOK County, Illinois:

LOT 3 IN BLOCK 170 IN THE HIGHLANDS AT HOFFMAN ESTATES XIIT, BEING A SUZ-
DIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION 4, TOGETHER WITH PART
OF THE NORTHEAST 1/4 OF SECTION 9, AND PART OF THE NORTHWEST 1/4 OF SECTION
10, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL HERIDIAN, ACCORD~-
ING TO THE PLAT THEREOF RECORDED MAY 26, 1961 AS DOCUMENT NUMBER 18173137, 1IN
THE OFFICE OF THE RECORDER OF COOK COUNTY, ILLINOIS.

Fri¢ 07-09-212-003

which has the address of 1625 JEFFERSON LANE, HOFFMAN ESTATES [Street, City},
Iivois 60195 ("Property Address™);
[Zip Cone}
ILLIROIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT :
& -6RULY s21n Form 3014 8/90 } ulllll
® Amandad 5/91 . :
VMP MORTGAGE FORMS - 11131293-8100 - 15001521-2291 r -
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TOGETHER WITH nllu M@ F F Ing'll%\‘l‘-an tg Q IR Yﬁ,usumlnh. apphrienances,

fistures now or lerealter & purt of the property, AN replacemenits wd wddltiohs shall also Be cdvered by (his Securlty
instrument, All of the foregoing s relerred to In this Seeurity Instroment os the “Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the eight to morigage,
grant and convey the Properly and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrams
and will defend generally the title to the Property against all claims and dematds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covemunts with limited
variations by jurisdiction to constitute o uniform security instrument covering real property,

UNIFORM COVENANTS., Borrower and Lender covenant and agree o5 follows:

. Paymeni of Principal and nterest; Propayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a writien waiver by Lender, Borrower shadl pay 1o
Lender on the dity moathly payments ure due under the Note, until the Note is paid in full, a swm ("Furds") for: () yearly nxes
nnd assessments which may attuin priority over this Sceurity Instnment as a lien on the Property; (1) yeurly leasehold payments
or ground rents on the Property, il uny; (¢) yearly hizaed or property insursnce peemiums; () yearly flood insurance premiams,
il any: (¢} yearly piostgage insurance premiwmns, i aoy; and (£) any sums payable by Borrower (o Lender, in accorduance with
the provisions of paragrzaph 8, in licu of the payment of mortgage inswsunce premiums, These ilems are ealled "Escrow [tems.”
Lender may, at any tire, collect und hold Funds in an amount not 1o exceed the maximum amount a lender for o federaily
related mortgage loan ma” roguire for Borrower's escrow sccount under the federal Real Estute Settlement Procedures Act of
F74 us wmended from time totime, 12 U.S.C. Section 260} ef seq. ("RESPA"), unless another luw that applies to the Funds
sets i lesser amount, 1f so, Lendermay, at any time, colleet and bold Funds in an amount not 1o exceed the lesser mmount,
Lender may estimate the amount of /Funds due on the basis of current dati and reasonable estimates of expenditures of future
Escrow liems or otherwise in accordancewith gpplicable law.

The Funds shall be leld in an insaiaion whose deposits are insured by o federal agency, insirumeninlity, or entity
{including Lender, it Lender is such an instituronyor in any Federal Hume Loan Bank. Lender shinll apply the Funds to pay the
Escrow Hems. Lender may not charge Borrowerto~holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrover interest on the Funds ond applicable low permits Lender 1o make such
0 charge, However, Lender may require Borrower 1o pavaa one-time charge (or an independent reul estite iz reporting sorvice
used by Lender in connection with this loan, unless applicssle law provides otherwise. Unless an agreemem is made or
applicable law requires interest to be paid, Lender shall not Le required to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interést shall be paid on the Funds. Lender shall give to Borrower,
without charge, wy annual accounting of the Funds, showing credits «d debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional security Far all sums sceured by this Security Instrument,

IF the Funds held by Lender exceed the amousnts permitied to be held by saplicable law, Lender shall account to Borrower
for the excess Fumds in nccordanee with the requirements of applieable law. If tiesmount of the Funds held by Lender wl any
time is not sutTicient o puy the Escrow Items when due, Lender may so notify Boarrovier in writing, and, in such cose Borrower
shall puy to Lender the amount necessary to make up the deficiency. Borrower shali wake up the deficiency in no mere than
twelve monthly payments, &t Leader's sole diseretion,

Upon payment in full of all sums secured by this Security Enstrument, Lender shall promptly refund to Borrewer any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priov to the acquisition or sule
of the Property, shuil apply any Funds hekl by Lender at the time ol aequisition or sale as a credic uga’nst the sums secured by
this Seeurily Instnuent,

3. Application of Payments, Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
{ and 2 shall be applied: tirst, to any prepayment charges due under the Note; second, e amounts payable urder paragraph 2;
third, to interest due; Tourth, to principal due; and last, o any lnte charges due under the Note.

4, Churges; Liens. Borrower shall pay all taxes, assessments, clurges, lnes and impositions attributable to the Property
which may atiain priority over this Scenrity [nstrument, and leaschold payments or ground rents, if any, Borrower shall pay
these obligations in the manner provided in paragraph 2, or i1 not paid in that manner, Borrower shall pay them on time directly
to the person awed payment, Borrower shull promptly furnish to Lender all notices of amounts to be puid under this paragraph.
It Borrower makes these payments divectly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments.

Borrower shall promptly discharge sny licn which has priorily over this Security Instrument unless Borrower: () agrees in
writing to the payment of the obligation secured by the tien in o manner acceptable 10 Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operite to prevent the
enforcement of the lien; or (¢) seeures from the holder of the lien an agreement satisfactory to Lender subordinating the Hen to
this Security Instrument. I Lender determines that ahy part of the Property is subject to u lien which muy attain priority over
this Security Instrument, Lender may give Borrower a notice identilying the Hen. Borrower shall satisly the lien or wake one or
mare of the actions set forth above within 1) days of the giving of nutice.

Form 3014 990
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5, Muzard o Propeety Insurance, Borrower shall keep the Bmprovements now c:isliug o herehfier erected on the
Propenty insured ngainst loss by five, huzanls included within the term “extentded covernge” md any other hazards, including
flocds or flooding, for which Lender requires insuranee, This insurance shall be maintained in the amounty and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which slall not be unreasonably withheld. I Borrower Fails to maintain coverage deseribed above, Lender may, &t Lender’s
option, ebtain coverage to protect Lender’s rights in the Propeny in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shadl have the right to hold the palicics and renewals. 15 Lender reguires, Borrower shall promptly give o Lender all receipts of
poid premiums and renewal notices. I the event of loss, Borrower shall give prampt notice to e insurance earrier and Lender,
Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property danwged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. I the restoration or
repair is not economically feasible or Lender's security would be tessened, the insurance proceeds shall be applied to the sums
secured by this Seceaty Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abuandons the
Property, or does not apswer within 30 days a notice from Lender that the insurance cirrier has offered 1o settle a claim, then
Lender may cotlect ihe 'asirance proceeds. Lender way use the proceeds to repair ar restore the Propesty or Lo poy sums
secured by this Security Inst uenl, whether or not then due. The 30-day peviod will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, uny application of procecds to principal shall not extend or
postpone the due dute af the mondh)y” payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under parugeaph 21 the Property is acpived by Lender, Borrawer's right 1o any insurance policies and proceeds resulting from
dnmage to the Property prior to the acquisiion shall pass to Lender to the extent of the sums secured by this Security Instrumen
immediately prior to the scquisition.

6. Qceupuncy, Preservation, Maintenance and Prateetion of the Property; Borrower's Loun Applicution; Leuscholds.
Borrower shall occupy, establish, and use the Progeriyas Borrower's principal residence within sixty duys after the execution of
this Security Instrument und shall contioue to cceupy e Property as Borrower's principal residence for ul feast one year after
the date of occupancy, unless Lender otherwise agrees hioriting, which consent shall not be unreasonably withhield, or unless
extengating circumstances exist which are beyond Borrower’s—control, Barrower shall not destroy, damage or impair the
Property, ullow the Property to deteriorate, or commit waste on whe Property, Borrower sha) be in default if any forfeiture
action or proceeding. whether civil or criminal, is begun that in Lepder’s good fuith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secusitv/anstrument or Lender’s security interest. Borrower may
cure such o default and reinstate, us provided in paragraph 18, by causing tioaction or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other materiai
impairment of the len created by this Security Instrument or Lender's security diierest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inuceurate infor:aation or statements to Lender (or failed
1o pravide Lender with zny muterial information) in connection with the loun evidencat by the Note, including, but not limited
to, representations coneerning Borrower's oceupancy of the Property us a principal resideace: I this Security Instrument is on o
leaschold, Borrawer shall comply with wll the provisions of the lease. 1F Borrower acquires fee title to the Property, the
Jeaschold and the lee title shall not merge uniess Lender agrees to the merger in writing.

7. Prutection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's righis-ia 2ie-Property (such us a
proceeding in bankruptey, prabate, for condemnation or forfeiture or to enforce laws or regulutions), ther Lender may do and
piy for whatever is necessary to protect the value ol the Property und Lender’s rights in the Property, Lenoer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court. paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lemder under this puragraph 7 shall become additionul debt of Borrower secured by this
Security Instrument, Unless Borrower snd Lender agree to other terms of payment, these amounts shall bear inlerest from the
dute of disbursement at the Note rate mngd shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insuronce 0y a condition of making the loan secured by this Security
lostrunsent, Borrower shatl pay the premiums required to mainigin the mortgage insurance in effect. If, for any reason, the
martgage insurance coverage required by Lender Japses or ceases 10 be in effect, Borrower shall pay the premiums required to
oblain coveruge substantivily equivalent to the mortgage insurance previously in effect, al a cost substantinlly equivalent to the
cost to Barrower of the morigage insurance previousty in etfect, Irom an nllesnate mortgage insurer approved by Lender. Tf
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay lo Lender each month a sun equal 1o
onetwelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage 1apsed or ceased to
be in effect. Lender will aceept, use and retnin these payments s o foss reserve in lieu of mongage insurance. Loss reserve
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* If Lender exercises thckﬂuN @EFI{!@iM. I‘cnlec rrower notice of accelera-
o not leSs than s I be c ndtice is'delivered or mailed within

The notice shall provid€ a pe

tion.
which Borrower must pay all sums sccured by this Security Instrument. I Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice

or demand on Borrower.

By SiGNING BELow, Barrower accepts and agrees to the \erini.and covenants contained in this Adjustable Rate

Rider.

(Seal)

-Borrower

’4‘(:7'.. )
’ £ (Seal)
L1ISA“d. STEVENS -Borrower

(Seal)
~Borrower

{Seal)




