UNOFFICIAL GQPY

93945693

— {Space Above ‘Fhiv Line For Recording Data)
_[ LOAN NO,: 000-11193-1 Bo¥ 404

MORTGAGE e DEFT-04 RECORDING $41.50

| TEOUOH  TRAN 5052 13/19/93 14203300
B LY G 3-04BSR4
= . COOK COUNTY RECORDER -

! THIS MORTGAGE ("Security fastrument”) is given on NOVEMBER 11, 1993 » The mortgigor i
HARRY A. CLARK, AND, MARY 60 CLARK, HIS WIFE

("Borrower”). This Security lnsteument is given to

SOUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATION OF (HICAGO

which is organized and existing under the laws of United Staies af America , and whose
: (Cieader”), Borrower owes Lender the principal sum of

SIXTY EIGHT THOUSAND AND NO/10Q Dolars (U.S. $  68,000,00 ).
This debt is cvidenced by Borrower's note dated the same date s this Secedity-Tnstrument ("Note"), which provides for
monthly pnyments, with the [ull debt, if not paid carlier, duc and payable on DECEMBER 1, 2008

This Security Instrument sccures to Lender: (n) the repayment of the debt evidenced by the Note, with imerest, and all renewals, GO
extensions #nd modifications of the Note; (b) the payment of alf other sums, with interest, tdvanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower’s covenunts and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower dues hiereby mortgage, grant.and coavey to Lender the following
described property located in CO0K : County, Hinois:
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which has the sddress of 10441 CIRCLE DRIVE UNIT 33 C NAK LAWN {Street, City),
Winais 5 (“Property Address™);
. 60453 {Zip Code)
A ILLINOIS-Single Family-FNMA/FHLMC UNIFORM INSTRUMENT s
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TOGETHIR WETTE all the improvements tow or herealter erected agt the property, and gl cusengins, appurtenanees, and
fxtures now ur hererfter o part of the property, Al replacanents it mkhmgu hhh” wsty B cbberod by this Security
fustrument. Alb ol the foreguing is referred 1o 1o this Seeurity Instrument as the “Progierty,

BORROWER COVENANTS that Borrower is lowlully seised of the estute fierebsy cattveyed and hus the right 1o morignge,
grant amd convey the Property and that the Property is unencumbered, except for encunsbranees of recard, Borrower wargants
ane will defend generedly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines nniform cavenants for nationaf use and non-uniform covenants with limited
varimtions by jurisdiction 1o constitute o uniform security instrument covering renl property.

UNIFORM COVENANTS, Borrower and Lender covenant and ugeee as Tollows:

L. Payment of Princlpal snd Interest; Prepayment and Late Charges, Borrower shall prompily pay when due the
privcipal of and interest on the Jebt evidenced by the Note amd any prepayment and ale churges due under the Nowe,

2. Funds for Taxes and Insurance, Subject o applicable law or to @ written woiver by Lender, Borrower shall pay 0
Lender oi the day monthily payments are due under the Note, unti) the Note is paid in full, a sum (*Funds") for: () yearly taxes
and nssessierts which aay attain priosily over this Seearity [nstrument s a lien on the Property; (b) yearly feasehold payments

~or grodnd reits on the Propeny, iFany; (¢) yearly hazard or praperty insurenee premivims; () yeurly {lood inserance premians,

il ey (e} yewrly sacngage insusance premiums, i soy: and (1) any suins pnyuhlc hy Borrower W Lerider, in aecordince with

the provisivns of paragroph 8, e lien of the payment ol mongage insurance prewivms, These items ure ealled "Escrow hems.™
Lender may, at any time, csttect and hold Funds in an amount not o exceed the maximum amount o fender for o federally
refated mortgage loan may wzowite for Borrower's eserow seeount uider the federnl Real Bstate Settlement Procedures Act of
1974 as amended front tme io-ara 12 US.CL Section 2601 ef seq. ("RESPA™), unless anather [uw that applies to the Funds
sels o fesser amount. I sa, Leaded pay, ot any ume, collees und hold Funds in an antount not 1o exceed the lesser amount,
Lender may estimate the amount ¢ Funds due on the basis of current data and reasonable estimates of expenditures of fiture
Escrow [tems or otfierwise in accordance wibapplicable Jaw.

The Funds shall be held in an instiadioswhose deposits are insured by o federal agency, instrumentulity, or entity
{including Lender, i Lender is such an instiwton} or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the
Escrow Ttems, Lender miy not charge Borrower for bolding and applying the Funds, anmually analyzing the escrow account, or
verifying the Escrow ftews, unless Lender pays Borrowe! iterest on the Funds and applicuble law permits Lender o mnke such
u charge, However, Lender may require Borrower o pay b one-time charge for an independent real estate tax repurting service
used by Lender in connection with this toan, unless applicoble aw provides otherwise, Unless an agreement is made or
applicable ko requires interest to be paid, Lender shall not be vequiired to pay Borrower any interest or exrings on the fands,
Borcower and Lender muy agree in writing, however, that interest znalt be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credis zabidebits to the Funds and the purpose lor which esch
debit to the Funds was nude. The Funds are pledged as additional security o0 all sums secured by this Seeurity Instrument.

I the Funds held by Lender exeeed the amaunts permitted 1o be held-Ly applicabie law, Lender shall account 1o Borrower
for the excess Funds in aceordanee with the requirements of applieable hine, [ (he aaount of the Funds held by Lender st uny
time is not sufficient o puy the Escrow ltems whea due, Lender may so nofify Borrswer in writing, and, in such case Borrower
shall puy to Lender the amount necessary o miake up the deficiency. Borrower shati-msceap the deficiency in no more than
twelve monthiy puyments, at Lender’s sole discretion.

Upon payment in full of all sums sceured by this Sceurity Instrument, Lender shall siompily refund to Borrower any
Funds held by tender. if, under parngraph 21, Lunder shall acquire or sell the Property, Lender, priov o the acquisition or sale
of the Property, shall apply any Fumds hetd by f.ender at the time of acquisition or sale as a credivaniinst the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicible taw provides otherwise, all payments received by Lerder under paragraphs
I and 2 shall be applied: first, to any prepaymert charges due under the Note; second, 10 amounts payable tnider paragraph 2;
third. to interest due; Tourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shufl puy all xes, assessments, charges, Tines and impositions attributable to the Property
which may attain priority over this Seeurity Instrument, and leasehold payments or ground rents, i any. Borrower sholl pay
these obligations in the manner provided in paragraph 2, or if not paict in thwt manner, Borsower shall pay them on vime direetly
to the person owed payment. Borrower shiall promptly furnish to Lesder al) notices of anmounts 1o be paid under this paragraph.
If Borrower mukes these payments directly, Borrower shull promptly furnish to Lender receipis evidencing the payments.

Borrower shall promptly discharge any lien which tws priority aver this Security Instrument unless Borrower: (o) ugrees in
writing to the payment of the obligation secured by the lien in 4 manner acceplable to Lender; (b) contesis in good faith the lien
by, or delends against ealorcement of the lien in, legal proceedings which in the Lender’s opinjon operatc to prevent the
enforcemert et the lien: or e} seeures trom the holder of the liew an agreement satisfactory 1o Lender subordinnting the Yen 0
this Sceurity Instrument. IF Lender determines that any part of the Property s subject 10 0 lien which may attnin priority over
this Sceurity Instrument, Lender may give Borrower a notice identifying the len. Borrower shol) salisfy the lien or take one or
nware of the actions set forth above within 10 days of the giving of notice,
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5. Hozavd ov Property Insurance, Dorrower shall keep the in?f)mvmncn At cx.illinginr:ﬁcrcul)cr erceted on the
Propesty insuved againsi Joss by five, hazards included within the erm extended coverage™ and any other hazards, inchiding
Huods or Souding, Tor which Lemler requires iosarace. Tlis immarinee sl be maintsined i Owe amounts and for (he periods
tht Lender reutiees. The nsurance catrier providing the insurince stadl be cliosen by Borrower subject to Lender's approvid
which shall not be unceasonably withheld, 35 Borrower fails 10 maintain coverage deseribed above, Lender may, at Lember's
option, obtain coverage w protect Leader’s rights in the Properly in accordance with pacagraph 7,

‘Al fnsurance policies and renewals shall be aeceptuble 1o Lender and shall include o standard mortgage clause, Lender
sturd have the right to hold the policies sand renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiugns wied renewal notiees, In the event of loss, Borrower shail give prompt notice to 1he insurance corrier and Lender,
Lender muy make proaf of loss if aot made promyply by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance praceeds shall be applied o restoration or repuir of the
Property dantaged, i the restoration or repair is economicatly feasible and Lender's security s not lessened, 1 the restoration or
repaic is not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
seeured by this Security Instrument, whether or not then due, with any excess paid ta Borrower, 1T Borrower abandons the
Praperty, or does povimswer within 30 days a netice from Lender it the insurinee carrier his offered o settle 4 claim, then
Lender muy cotleet e insurance procevds, Lender may use the proceeds o repaic or restore the Property or (o pay sums
secirred by this Securty astrument, whether or not then die, The 30-day period will begin when the notice is given,

Unless Lender and” Boirower otherwise agree in writing, asy application of proceeds 1o principul shall not extend or
pastpone the due date o1 iz enthly payments referred 1o in paragraphs | and 2 or change the amount of the puyments, 1T
under puragraph 21 the Property s sequired by Lender, Borrower's right 10 nay insurance policies and preceeds restlting from
damage to the Property prior to tie peenishion shall puss to Lender (o the extent of the sums secured by this Security Instrumen
immedintely prior to the acquisition,

. Occupancy, Preservation, Muintsarace and Protection of the Property; Borrower's Loun Applieation; Lenscholds.
Borrower shall occupy, establish, and use the Pioperty as Borrower's principal residence within sixty days afier the execution of
this Security nstrument and shall continue 1o weevpy the Property as Berrower’s principal residence for at Yeast one year after
the date of vecupancy, unfess Lender otherwise agrees-in writing, which consent shall not be unrcasonably withheld, or unless
extenuating circumstonces exist which are beyond Barower's contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deterioraie, or commit wiste-on the Property, Borrower shall be in default if any forfeilre
action or proceeding, whether civil ar criminal, is begun thit in Lender’s good faith judgment could result in forfeire of the
Property or otherwise materially impair the lieo created by this Seenrity Instrument or Lender's security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, by causiag the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, prectudes forfehure of tie Jorrower’s interest in the Property or other material
impairment of the tien created by this Sceurity Instrument or Lender's security interest, Borrower shall nlso be in defoule if
Borrawer, during the loan application process, gave materiaily false or iraccurata-information or statements to Lender (or fuiled
to provide Lender with any materinl informmtion) in connection with the foan evidenced by the Note, including, but not limited
Lo, represeutations concerning Barrower's occupaney of the Property as a principalresidence. I this Security Instrument is on
leasehold, Borrower shall comply with all the provisions of the lense. 1T Borroweracrdires fee title to the Praperty, the
leasehold and the tee titke shall not merge uniess Lender ugrees to the merger in writing.

7. Protection of Lender's Rights in the Property, I Borrower fuils Lo perform the covessints and agreements comained in
this Svcurity [nstrument, or there is a legal proceeding thut may significantly affect Lender's rights o the Property (such us &
procecding in bankruptey, probate, for condemnation or forfeiture or to enforce faws or regutations), ssen Lender may do and
pay for whatever is necessury to protect the value of the Property und Lender's vights in the Property. Lender's actions may
include paying any stms secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action wnder this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additions) debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender pgree 1o other terms of payment, these amousits shall bear interest from the
date of disbursernent at the Note rute and shall be payable, with interest, upon notive from Lender 1o Borrower requesting
paynent. .

8. Martgage Insurance. It Lender required mortgage insurance as i condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muintain the mortgage insurance in effeet, ), for any renson, the
mortgage insurance coverage required by Lender lupses or ceases to be i effect, Borrower shall pay the premiums required to
obtain coveruge substantinlly equivaient to the mortgage insurance previously in elfeel, ot a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an ullernte morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-tweltth of the yearly morigage insurance premium being paid by Borrower when the insurance coveruge lupsed or ceased lo
e in effect. Lender will aceept, use and retain these payments as o loss reserve in lieu of mongage insyrance. Loss reserve

Form 3074 9/20
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1-4 FAMILY RIDER
Assignment of Rents
THIS 1-4 FAMILY RIDER is madc this 11T day o NOVEMBER , 14993

and is incorporated imo and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the “Security Instrumeat™) of the same dive given by the undersigned (the **Bosrower*') 1o secure
Borrower's Note (o

SOUTHWEST FEDERAL SAYINGS & LOAN ASSOCIATION OF CHICAGO

(the **Lender'')
of the sam= daie and covering the Property described in the Securty Jnstrament and located at:

LOA4Y CIRCLE DRIVE UNIT 33 C 04K LAWN, L 50453
{Prageny Address)

1-4 FAMILY COVENANTS. tn addition 1o the covenants nindt agreements mnde in the Sceurity Instrument,
Borrower and Lender further covenant and agree as folows:

A, ADDITIONAL PROPEFCY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instzument, the Tollowing items are added 1o the Property description, und shal)
wlse constitute the Property covered by the Seeurity Instrument: building muterials, appliances and goods of every
nalure whatsoever now or herealter locurcd it on, or used, or intended (o be used in conneetion with the
Property, including, but not limited (o, thosc for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and fight, fre preventionaad extisguishing apparntus, seeurity and access control
apparatus, plumbing, buth tubs, water heaters, water_closets, sinks, yanges, stoves, refrigerntory, dishwashers,
disposals, washers, dryers, awnings, storm windows, stordoors, screens, blinds, shades, cuntaing and curtoin
rods, attached mirrors, cabinets, pancling and attached floar Coverings now or hereafter aitached o the Property,
all of which, including replacenients and additions thereto, ¢t be deemed) to be and remain 2 part of the
Property covered by the Security Instrument. Alf of the foregoinz together with the Property described in the
Sceurity Instrument (or the leaschold estate if the Security Insirument i oma leaschold) are refesred to in this 1-4
Family Rider und the Sccurity Instrument as the **Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow(rehall nol seck, aggree to or muke n
change in the use of the Property or its zoning clussification, unless Lender fas sgreed in writing (o the change.
Borrower shall comply with all laws, ordinances, regulations and requiremeats of any governmental body
applicable to the Property.

€. SUBORDINATE LIENS. Except us permitted by federal law, Bosrower shall ndt allow any lien inferior
to the Security tnstrument te be perfected against the Property without Lender's prior wniier premission,

D, RENT LOSS INSURANCE., Borrower shall maintain insurance against remt Joss in adzitian to the other
hazards for which insurance is required by Uniform Covenant 3,

E, “BORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenant 18 is deleted).

F, BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant & concerning Norrower's ocecupancy of the Property is deleted. All remaining
covenants and ugreements sct forth in Uniform Covenant 6 shall remain in effeet.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shail assign to Lender all leases of the
Property and all security deposits made in canncction with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new feases, in Lender's sole
discretion, As used in this paragraph G, the word ““lease’” shall mean *“sublease’” if the Security Tnstrument is on
n leasehoid,

MULTISTATE 1-4 FAMILY RIDER -Fannle Mao/Freddia Mac Uniform instromant Ferm 3170 9180
Pagu 1 ol 2
@. {67 ®ioh YMP MORTGAGE FORAMS + 13131293-8100 - (8001621-7291
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madetnis  LLTH  duyol  NOVEMBER 18293 ,
angd s incorparated into s shall be deemed o wuiend aod supplement the Mortgage, Deed of Trast or Seeurity
Deed (the "Security Instrumtent”) of the sume dute given by U undersigned (the "Borrower") 1o secure
Borrower’s Note ty

SOUTHWEST FEDERAL SAVINGS & LOAN ASSQUIATION CF CHICAGO

(the “Lender™)
of the same date tnd covering the Property described in the Security Instrument and located at:
14621 CIRCLE DRIVE UNTT 33 C OGAK LAWN, 1L 60453

fProperty Address)
The Property inciudesaunit in, together with an undivided interest in the common clements of, & cordominium
project Kiown as: LAMNCASTLE COVE CONDOMINIUM

{Nwene of Condomiininn Project| ]
(the "Condominium Project™). (L fwGwners association or ather entity which acts for the Condomintur Project
(the "Dwners Association™) holds title-iw. propenty for the benelit or use of its members or sharcholders, the
Property slso includes Borrowet’s imerest in the Owners Association and the uses, proeexds and benehts of
Borrower’s interest.

CONDOMINIUM COVENANTS. it widiion to the covenants and agreements made in the Security
Instrument, Borrower and Lender turther covenin and agree as loilows!

A. Condominlum Oblgatlons, Borrower shi! perform all of Borrower's obligations under the
Comdominivs Project’s Constituent Documents. The=*Constituent Docursents” are the: (i) Decluration or any
other document which creates the Condominium Projecis” 1) by-luws; (iii) code of regulations; and (iv) other
equivalent docuntents, Borrower shall promptly pay, when daes !l dues and assessments imposed pursuast 10 the
Constituent Documents,

B. Huzard Insurunce. So long as the Owners  Association faintuing, with a generalfy accepied insurance
currier, o "master” or "blunket” policy on the Condominium Project vnicl) is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods, and againsi-the hazards Lender requires, including
fire and hazards included within the term "esiended coverage,” then:

(iy  Lender waives the provision in Uniform Covenant 2 for the morinly payment to Lender of the
yearly premium instaliments for hizard insurance on the Property: and

(i) Borrower's obligation under Uniform Covenam § to muintain hazard-insurmnce coverage on the
Property s deemed satisfied to the extent thal the required coverage is provided by the Cwners Association
policy.

Burrower shall give Lender prompt notice of any lupse in required hazard insuranee coverage,

In the event of a distribution of hazard insuranee proceeds in liew of restoration or repuir foliewag n loss to
the Property, whether to the unit or to common clements, any proceeds payabie to Borrower are hercby assigned
und shalt be paid 10 Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance, Borrower shall take such actions as may be reasonitble to insure that the
Owners Association maintins a public Nability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90

& -8 won VAP MORTGAGE FORMS - 13153:293.8150 - 1B00IS21.7281
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BORROWER/ENTITY: HARRY A. CLARK

LEGAL DESCRIPTION
Addendi

PARCEL 1: UNIT 33C AND GRIC tOUGEIHER WITH LIS UNDIVIDED PER-
CEXTAGE INTEREST IN THE COMMON ELEMENTS IN LAWNCASTLE COVE
CONDRAINIUM AS DELINEATED ANO DEFINED IN THE CECLARATION RE-
CORDED 45 GOCUMENT NU, 86100703, AS AMENDED, IN THE NORTHEAST
1/6 OF GECTION L7, TOWNSHIP 37 NORTH, RANGE [3, EAST OF [HE
THIRG PRINCIPAL MERIDIAN, I8 COCK COUNTY, [LLINGIS,

PARCEL 2: LASCMENTS APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 AS SEZ-FORYH AND DEFINED [N THE DECLARATION OF
EASEMENTS RECOROED AS DOCUMENT RO, 86160702, AS AMENDED FOR
INGRESS AND EGRESS ~ALL IN COOK COUNTY, [LLINOIY,
PING26-27-200-227-1110 &1 24-17-201-127~1149

10441 CIRCLE DRIVE UNIT 33 C
OaK LAWN, 1L 60453

P.TNGS

PREPARED BY: SGUTHWEST FEDERAL SAVINGS & LOAN ASSOCIATHON
ARG2 SOUTHWEST HIGHWAM
HOMETOWN, IL 6C456
SONNIE HOFFMAN
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