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MORTGAGE

THIS MORTGAGE ("Security !nslmmcnl") is glven on Novembar 15
. The morigagos is PRILLIP RABY, SINOLE PERASON HAVING NEVER BEEN ﬁlﬂRlED -

under the laws of UTCANARE , and whose address is ) ‘
227 W. MONROE STREET, S$ZITE 4950 = CHICAGO, IL G6O0BNE ) {"l«ctidcr")-
Borrower owes Lender the princip7i rum of  Thres Hundrad Twenty-Eight Thousand ' '

Dollars (1J.8.8 328,000, 00). ‘This debt is evidenced by Borrower’s note
dated the same daic ay this Secunty Inst=ument ("Note™), which provides tor monthly paymenis, with the full debt, ifnot -
paid eariier, due and payable on - Deceubaer 1, 2023 This Security Instrument
secures to Lender: (a) she repayment of Joe deht evidenced by the Note, with tnterest, and aH renewals, extenslons:and
modifications of the Note; (b) the payment ¢f nl) other sums, with interest, advanced under paragraph 7 10 prolcct the
security of this Security Instrument; and (c;-ibz-performance of Borrower's covenanis ‘and agreements ‘under’ this’f
Security Instrumment and the Note. For this purpos:. Borrower does hercby morngage, grant and convey o Lender the
following described property localed in - COOK . County,. lliinois:

. ("Borrower") Tlm Security lnstrumant is given m oo B
B CHASE MANHATTAN rch3NAL F!NAHGI!L SERVICES, ING. » which is organized and existing -

THE SOUTH 172 OF LOT 12 AND THE NORTH 1/2/0F \LOT 13 IN BLOGCKS8 IN MDRGAN’'S SUBDIVISION
OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF BLOCK *3.-IN SHEFFIELD'S ADDITION TD CHIGCABD,- ﬂ
SECTION ‘32, TOWNSHIP 40 NORTH. RANGE 14, EAST OF TAT THIRD PRINCIPAL MERIDIAN,  IN-COOK
COUNTY, ILLINOIS. ' : - C

. DEPT-G1 RECORDING - -~ ' 35,50 |
« TER0LE -TRAN 8224 11/19/93 A0 19:00

93948795 | R e L P

COOK COUNTY. RECORDER

which has the address of L

2028 N SEMINARY - CHICAGO
S : © ()

Minois 50614 (" Property Address") P.1.A-32-222-026
{2lp Codo)

TOGETHER WITH gzll the improvements now or hereafter crected on the property, and all casements,
appurtenances, o fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. AWl of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estote hereby convcycd and has the righl o .
morigage, granl pnd convey the- -Property and thai the Propeny is unencumbered, excepi for encumbrances of record. -
Borrower warrants and will defend generally the Jitle to the Property against all claims and dcm'mds. subject to any
encumbrances of record.’

THIS SECUR!’I‘Y INSTRUMENT combines uniform covenants for nationsl use and non~umform covenants with’
limited variations by jurisdlcuon 1o constitute. o uniform security instrament covering real property.
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RABY uh%‘mﬁ c‘&@é’ﬂﬁ%s i - ws .
1. Payment of Principat and m F:F {U‘A: Dwer '@)@!pyn due Ihr pnnapnl of and imerest
on the debt evidenced by the Note afly v and late g - | AN »

2. Funds for Taxes and Insurance. Subject to applicable law or 0 a written waiver by Lender, Rorrower shull pay fo Lender on the day
rnomhly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and assessments which may aitain
priority over this Security Instrument as a lien on the Pmperty' () yearly Jeasehold payments or ground rents on the Property, if any; (c) yearly -
hazard or property insurance premiums; (d} yearly flood insurznce prcrmums if any; (e) yearly morigage insurance premiums, if any,and (1) -
any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lies of the payment of mnrigage msur.mu:
premiums. These items are called "Escrow [tems.” Lender may, at any time, collect and hold Funds in an.amount not 1o exceed the maximpm
amount a lender for a federally related morigage loan may require for Borrower's escrow account under the federal Real Estate Sertlement
Procedures Act of 1974 as amended from time to time, 12 U.5.C3 2601 er seq. ("RESPA"), unless another law that applies 1o the Fonds scis a.
lesser amount. [f so, Lender may, at any time, collect and hold Funds in an amount not o exceed the lesser amount.  Lender may estimate die
ameunt of Funds due on the basis of current data and reasonshble estimates of expenditures of future Bscrow Iems or otherwise in accordance -
with applicable law.

The Funds shall be held in an insiilution whose deposits zre insured by a federal agency, instrumentality, or entity {including Demlcr. i
Lender is such an instimtion) or in any Federai Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays .
Borrawer interest on the Funds and applicable law permits. Lender to.make such a charge, However, Lender may require Borrower to may a
one-time charge for an independent real estate tax reponting service used: by Lender in connection with this Joan, unkess applicable law
pmv:des otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lenader shall not be required 10 pay Borrower |
any Interest or earnings on ihe Funds. Borrower and Lender may agree in writing, however, that interest shall be. paid on the Funds. Lender’
shall give 1o Borrower, without chatge, an annual aceounting of the Funds, showmg credits and debits 1o the Funds and the purpose for which
each debil 1o the Funds was made, The Funds are pledged as additional security for al) sums secured by this Security Instrusent. v

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower for the excess -
Funds in accordance v th the requirements of applicable law. If the amoum of the Funds heid by Lender at any time is not sufficient w pay
the Escrow ltems when due. Lender may so notify Borrower in writing, and, in such case Borrower shall pay 1o Lender the amount necessiury o
make up the deficiency. Forrower shall make up the deficiency in no more-than twelve monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promplly refund 1w Borrower any Funds held hy Lender.
If, under paragraph 21, Lenaer shill ﬂcqutre or sell the Propcrty. Lender, prior 1o the acquisition or sale of the Property, shall apply any FPunds
hetd by Lender at the time of acguyiiion or sale as a credit against the sums secured by this Security Instrument.

3. Appiication of Payments. Uniuse applicable faw pr\'ldBS othcrmse ull paymen\s received by Lender under pnrag,raphs 1 and 2 shall be
applied: rirst, 10 any prepayment chazges due under the Nolg; second, to ampunis payable under paragraph 2; third, 10 interest due; fourth, tw
principal due; and last, to any fate chargﬂs due under the Note.

4. Charges; Liens, Borrower shall oy all taxes, assessments, charges, fines and impositions atiributable 1o the Properly which may atiain
priority over this Security Instrument, and leasenoldt payments or ground: rents, if any. Borrower shall pay these obligations in the manner..
provided. in paragraph Z,or if not paid in that aracr. Borrower shall pay them on time disectly 10 the person owed payment. Borrewer shalt
promptly. furnish to Lender all notices of amounts to bopaid under this paragraph. If Borrower makes these payments directly, Borrower shalt
prompily furnish 1o Lender receipts evidencing the pa/rmens. .

Borrower shall prompdy discharge any lien which has priority over this Security Imstrument _unless Borrower: (a) agrees in writing to the
payment of ihe obhgatmn secured hy the lien in a manner acccplable to Lender; (b) comests in good faith the lien by, of defends against
enforcement of the lien in, legal proceedings which in the Londir's opinion operate to prevent the enforcement of the lien; or {c) secures from
the holder of the lien an agreement satisfactory to Lender subeldinating the lien to this Security Instrument. If Lender determines that any
pan of the Property is subject 1o a lien which may atiain prioriry over this Security Instrument, Lender may gave Borrower a notice menmym;,
the lien. | Borrower shall‘satisfy the lien or take one or mare of the 461 0ns et fortk a‘bove within 10 days of the pgiving of notice. )

5. Hazard or Property Insurance. Borrower shall keep the i 1proveinems now existing or hereafier  erecied on the Property insured
against loss by fire; hazards included within the term “extended coverage”™an$ any other hazards, inchiding floods or flooding, for which Lender ..
requires insurance. This insurance shall be maintained in the amountz.ard for the periods that Lender seguires. The insurance carrier:; -
provndmg the insurance shall be chosen by Borrower subject to Lender’s apre«a' which shall not be unreasonably withheld. If Borrower fails
to maintain coverage described above, Lender may, at Lender’s opiion, okab coverage to protect Lender’s rights in the Property in

- accaordance with paragraph 7.

Al insurance policies and renewals shall be acceptable t shall ,u;mludr astandard mortgage clausse. Lender shall have the right
o hold the policies and renewals. If Lender rcqulres. Bo ? ,.ve to L=nder all receipis of paid premiums and renewal
nolices. In the event of loss, Borrower shall give prompt notice 1o’ the msuram:e carrier and Lender. Lender may inake proof of loss if not
made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shell be apaisd o restoration or repair of the Propeny
damaged, if the resioration or repair is economically feasible and Lender's security is now lussened. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be sppYed 10 the sums sccured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the »“ripeity, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 1o setlde a claim, then Lender may collect the misurance proceeds. Lender may usc
the praceeds w repair or restore the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period

© will begin when the notice is given.
- Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall noi extr ad.or postpone the due dale
of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under pirograph 21 the Property is
. " acquired by Lender, Botrower’s right 1o any insurance policies and proceeds resulting from damage to the Propeity prior 1o the acquisition
ol shall pass 0 Lender to the extent of the sumis secured by this Security Instrument immediately !mor to the acquisition.
: 6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’sLoan Application; Leasehe!sds. Borrower shall
' occupy establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this Se:urly Instrument and
shall continue o occupy the Property as Borrower’s principal residence for at jeast one year afier the date of occupancy, unless Lender
otherwise agrecs in writing, which consent shall not be unreasonzbly withhield, or unless extenuating circumstances exist which are beyond
Rorrower's conirol. Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasie on the
Property. Borrower shall be in default ifany: forfeiture action or procecding, whether civil or criminal, is begun-tha in Lender’s good faith
Judgmum could result in forfeiture of the Property or olherwise matecially ;mpalr the fien created by this Security Instrument or Lender's
security interest.  Borrower may cure such-a default and reinstate, as provided in: paragraph 18, by cnusmg the action- or procecding to be
dismissed with a ruling that, in Lender’s good faith determination, prectudes forfeiture of the Borrowet’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security innerest. Borrower shall also be in default i€ Borrower,
during the Joan applicalion process, gave materially false or insccurate information or statements to Lender (or failed to provide Lender with
any material information)- in connection with the loar evidenced by the Note,. inciuding, bul not limited- to, representations concerning
Borrower’s occupancy of the Property as a principal residence. . If this Security Instrument is on a leasehold, Borrower shall comply with all the
provisions of the lease. 1f Borrower acquires fee title 1o the Property, the leasehold and the fee title shall not merge unless Lender aprees o
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in this Sccurity
Instrument, or there is a legal proceeding that may significantly affect' Lender's rights in the Property (such as a proceeding in bankrupicy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is necessary @ protect
the vafue of the Property and Lender’s rights in the Property. Lender’s actions may include paying apy sums secured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and emtering op the Property to make repairs.
Anlhough Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed. by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security Instrument,
Unless Borrower and Lender agree to dther terms of payment, these amounts’ shall bear Interest from the dnu. of disbursement’ at the Note
rdte and shall be payable, wilh interest, upon notice from Leénder to Borrower requcsting payiment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan stcured by this Security Instrument,
Borrower shall pay the premiums required o maintin the morigage insurance in effect. If, for any reason, the mortgage insurance coverage
required by Lender lapses or ceases to be in effect, Borrower shall pay the preiniums required to obtain coverage substantially equivalent to
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i"I!l‘ﬁv.: u}‘.%ﬂ,c‘im’l@ﬁm. p&9g91 leyf\ tofithe ¢ morgage insurance previousty in: .
. cflect, from an aliernate mortgag u u I y cquival | surmice coverage s pot available,
CBarriveter ahall pay o Lender each il u m dne-1vel (BT, wr ce fire uum hping puld by Borrower when

the insurance covernge lapsed or ceased to hc in'effect. Lender will ucu.pt use and refaln tlu:w ymcrtfn a8’ Josk reser¥e in led of mungage
insurance. LOsK reserve payments may no tonger be reiired, m the option of Lender, §f mom,ng» surante covermge {n the nmoum and lor
the period thay Lender reguires) provided by an insurer approved by Lemndor again becomes avallable and Is obtained. Borrower shall pay the
premiums required, W maintain  morigage insurance in effec, or o provide 8 loss reserve, untit te tequirement for. rm)rlguge Insunnee ends
accordance with any written agfeement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ngent may make reasonsble entries upon and inspections of the Property. Lender sfmll uiw. Borrower nm:ce
at the time of or prior to an inspsetion specifying reasonable couse for the Inspection,

10, Condemnatlon, The proceeds of nny award Or claim for damages, direcl or consequentiat, In connection with any cnndmnnnliun or
wther taking ofany part of thu Property, or for conveyance in Heu of condemnation, are hereby nsuighed and stealt e puld-to Leader.” :

In the event of o (owl tsking of the Property, the proceeds shall be applied to the sumk secuied by this Svcurity Insttuinent, whether. or lml.
then dug, with any exeess p.ud to Borrower. In the event of a panial king of the Propesty in whu.h the fair murket. value of the, Propersy
imedinle]y before the _wking is equal to or grester than the amount of die suims secured by (his Security Instrument umm.dmlcl_y betore fie
taking, untess Dorrower and Léndér otherwise agree n writing, the sums secured by this Security Instrument shall be redudéed by the amount of
the proceeds multiplied by the following fraction: (a) the 1wl amount of the swmns secured immediately before the taking, divided by W) the
fuir marker value of the Property immediately before the tuking, Any balance shall be puid (v Borrower, In the event of o partial taking of the
Property In which the fuir marked value of the Property immediately before the taking {4 less than the amount of the sums securcd immudiately
betore the taking, unless Borrower and Lender otherwise agrea in writing or unless npplicablo taw offierwise provides, the precesds shull be
applizd 10 the sums secured by this Security Instrument whether or not the sums are then due,

11 the Property is abandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemsior’ offers 1o mukc an uwnrd or settle a
claim for damages, Borrower tails to respond (o Lender withln 30 days afler the date the notice s given, Lender s authorized to collect and
apply the proceeds, ot its option, either to restortiilon or repair of the Propenty or to the sums secured by this Security Ins!rumem whelher ur
not then due.

Unfess Lender and/docrawer othenwise agree in writing, sny application of proceeds (o principat shall mnt cxll.nd or postpene tlu. duc dmc
of the monthly payments refZoed Lo in paragraphs | and 2 or change the amount of such payments.

11. BorrowerNot Releas d; Forbeurance By Lender Not a Walver, Exteasion of the time for pagment or modifiention of umnmuuou “af
the suins secured by this Sect - Instrument granied by Lender 1o any successor in intesest of Borrower shall not operate o rofense the
liabitity of the original Borrover nr Borrower's successors in jaterest. Lender shall not he required (o contience procecdings agrinst any
SUCCESSOr in interest or refuse to exiend time for payment or otherwise modify amortization of the sums sceured by this Sceurity Instrument by
reason of any demand made by the Grigloid Borrower or Borrower'’s successors in interest. Any forbesrance by Lendeéy livexercising any right or
remedy shall not be a waiver of or preclusle 'he exercise of any right or remedy.

£2. Successors and Asslgns Bound; Jrs=i and Several Liability; Co-slgners. ‘Ihe covenants and :u,n.cmtnls of IhH Sn.(.urlly ]i!‘.tﬂlmt.m
shall bind and benefit the successors and assignsofl Lmder and Borrower, subject o the provisiens of paragraph 7. Borrower’s cavenants dnd
agreements shall be joint and several. Any Bor ow:rvho co-signs this Sccumy Instrument bug does pot exeeule the Note: (8) s co-signing this
Su.urrty Instrument only to morigage, grant ana r.:nvey that Borrower's interest in the Property under the terms of this Security Instrumeént;
(b) is not personally obligated to pay the sums securra oy this Security Instrument; and (c) agrees that Lender and any other Borrower may
agree o extend, madify, forbear or make amny accomuodations with regard to the terms of this Security Instrument or the Note without that

Borrower's consent.
13. Loun Churges. If the loan secured by this Securdy instrument is subject (o a law which seis maximum loan charges, and that law is

fnally interpreted so that the interest or other loan charges colle ted or (o be collected in connectiun with the lonn exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amouny orcessary 1o reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing
the principal owed under the Note or by making a direct payment to “orrower. If a refund reduces principal, the reduciion will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security lnstrument shall be given by delivering it or by mailing it by first class

mail unless applicable law requires use of another method, The notice shall‘os directed 1o the Property Address or any other address Borrower
designates by notice 10 Lender. Any notice (o Lender shall be given by firsi cliss mail to Lender's address stated herein or any other address
Lender designates by notice to Borrower. Any notite provided for in this Securiy Jusirument shall be deemed to have been given to Borrower
or Lender when given asgmwded in this paragraph.

15. Governing Law; Severability, This Su.urlt)' Instrument shall be governed by federal law and the law of the jurisdiction in which the
Pruperty is located. In the event that any provision or clause of this Security Instrutient or = Note conflicts with applicable law, such conflic:
shall not affect other provisions of this Security Instrument or the Note which can be give \ effict withont the conflicting provision. To this end
the provisions of this Security Instrument and the Note sre declared to be severable,

16. Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this’ S cority Instrument.

17. Transfer of the Properiy or n Beneficial Interest in Borrower. If all or any part f Vhe Property or any imterest in it is sold or
tragsterred (or if o beneficial interest in Borrower is sold or transferred and Borrower is 5ot o neiured person) without Lender's prior written
consent, Lender may, at its option, rcquire immediate payment in full of all sums secured by this s curity Instrument, However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of Lhis Sccurity Instrument,

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall pyovide a period of not less than 30 days
from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this Secy: ity Tastrument. 1f Borrower fails
to pay these sums prior {o the expiration of this period, Lender may invoke any remedies permitted by this Sceyrity Instrument without further
notice or demand on Borrower.

18. Borrower'sRight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right‘to/nsve enforcement of this
Security Instrumert discontinued av any time prier o ie cartier of: (@) § days (or such other period as applirabic, law may specify for
reinstatemnent) before sale of the Property pursuamt (o any power of sale contained in this Szeurity Instrument; or'(h) »wury of a judgment
enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be die rinder this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreememts; (c) pays all expenses
incurred in cnl'mv..mb this Security Instrument, including, but not limited to, reasonabie ullnmeys fees; and (d) takes siich ‘action as Lender
may reasonably require to assure that the lien of this Security instrument, Lender's rights in the Praperty and Borrower’s obligation to pay the
sums secured by this Security Instrument shall comtine unchanged. Upon reinsttement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the
case of acceleration under parapraph 17, . ) L o i

18. Sale of Note; Change of Loan Servicer; The Neie ot a'partial interest in the Note (together with' this Security Instrument) 'mﬁ}‘ ‘be sold
ene or more times without prior notice to Borrower. A sale may result in a change in the entity (known as the “Loan Servicer”) thal collects
monthly payments due ander the Note and this Security Insirument. There also may be one or more changes of ihe Loan Servicer unrelated 1o
a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law, The notice will state the name amd address of the new Loan Servicer and the address 10 which paymems should

be made, The notice will also contain any other information required by applicable Iaw.
20, Hazaydous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or selease of any ‘Hazardous

Substances on or in the Property. Borrower shall not do, nor allow anyone e)se 1o dn, anything affecting ihie Property that is in violation of any
Environmenial Law. The preceding two sentences shall not apply 1o the presence, use, or storage on the Property of smudl quandties of
Hazurdous Substances that are generally recognized (0 be approprizte to noamat residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit ar other, agtigi. by any governmental or
regulstory agency or afrivate pary mvulvmg \he Property and any Hazardous Subsmnu. ur Elwlrnnmental" aw of whieh Borrower has aciua)
knowtedge. If Bortotver leacns, or is notified by any governmenial or rt..s,uhlurf‘ gﬁ Ehaljany reh n‘} or uther remediation of any
tiazardous Substance ffzcting the Property is necessary, Borrower shall prmﬂplly takt. Ppes&ssar}'\ .u:lums in accordance with

l"nvir\mmmml Law EL IRAIY Al
As used inhls sarngraph 20, "Hazardous Substances™ are those substances dclk\aimhix\o dth ‘zar&ous substances by Environmental Law

and the followmp substances: gasoline, kerosene, other {lammable or toxic pr%m | produdlds, toxic pesticides and herbicides, . volatile
scivents, maicrials ontaining asbestos or formaidehyde, and radioactive materials’ medmrlfﬂs Pardgraph 20, "Environmental Law" means
fedural laws and luws of the jurisdiction where the Property is located that relate 1o hu.allh safety or envircnmental proteciion.
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21. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Burrewer's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under parasgraph 17 unless applicable L)w
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) o date, not /=5
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that foilure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Berrower of the right to reinstate
after ncceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to acccleration and forceclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceceding. Lender shall be entitied to colieet all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not imited to, reasonable attorneys’ fees and costs of tithe
evidence.
. 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,
: 23. Walverof Homestead. Borrower waives all right of homestead exemption in the Property,
24. Riders to this Security Instrument. 1f one or more riders are éxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicabie box/is,!

%] Adjustable Rate Pides (] Condominium Rider XX} 1-4 Family Rider
L_J Graduated Payniem Ridor D Planned Unit Development Rider [] Biweekly Payment Rider
[} Bailcon Rider { ) Rate Improvement Rider || Second Home Rider
[] Other(s) [specify] '
BY SIGNING BELOW, Borrowe! a.cepts and agrees to the terms and ‘covenants contained in this Security Instrument and in
any nder{s) executed by Borrower and-; ccorded with it.

Witnesses:

(SEAL)
~Borrower

a
PHILLIP A2

{SEAL)

~Borrower

(SEAL}

~Borrowet

(SEAL)

-Berrower

iSpace l.luwfhll Line For Acknowisdgmenl)

State of Illinois 7 )
) §5:)
) County of COCK

' I, W , a notary public in and for said
Coumy, in the State aforesmd DO, HERERY CERTIFY THAT PHILLIP  RABY / ,:Lum%&_ Pﬂ/vacw\_.:

Fa gV ¥ i Ja!

, personally known to me to be the same person whose name is
suhscnbed to the foregoing insirument, appeared before me this day in person and acknowledged that he signed. sealed
and delivered the said instrument as his free and volumary act, for the uses and purposes therein set forth.

GIVEN under my hand and official seal, this 15th 7 day ofNovemhbear 1993
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ADJUSTABLE RATE RIDER

(Extended/Initlal Fixed Rate Period)
(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th day of November 1993 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (lhe
*Security Instrument™) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjusiable Rate
Notc io CHASE MANHATTAN PERSOMAL FINANCIAL SERVICES, INC.

{the "Lender™)

of the same date and covering the property described in the Sceurity Instrument and located at:
2028 N SEMINARY ; CHICAGO, IL 60614

(Propetty Addiess)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
. INTHE INTERESTRATEAND THE MONTHLY PAYMENT., e
I" MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGNER.
17 MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in the Security Instrumem,
Borrower and Lender {ustier covenant and agree as follows:

A. INTEREST RATE ANT t{ONTHLY PAYMENT CHANGES

The Note provides for.an iniial interest rate of 6.2500 percent, The Note provides for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MON(HL Y PAYMENT CHANGES
(A) Change Dates

The initial fixed interest rate ! will pav-will change to an adjustable interest rale on the first day of
Decambsr 1996 . and on thatJdry every 12th month thereafter, Each dale on which my interest rate
could change is called a "Change Date."”

(B) The Index

Beginning with the first Change Date, my adjustab’e imerest rate will be based on an Index. The "Index” is the
weekly average yield on United States Treasury securities pZjusted to a constant maturity of one year, as made avaitable
by the Federal Reserve Board. The most recent Index figurl #voilable as of the date 45 days before each Change Date
is called the "Current Index.* The Index most recently availableis'the index published in the standard statistical release
issued by the Federal Reserve Board with the closest date prior to (he 45th day before the Change Date.

If the Index is no longer available, the Note Holder will clivose ».new index which is based upon comparable
information. The Note Holder witl give me notice of this choice.

(C) Calculalion of Changes

Before each Change Date, the Note Holder will calculate my new interest ratr by adding 2.7500
percentage points to the Current Index. The Note Holder will then round the cciuit’of this addition to the nearest 1/8
of | percentage poim (0.125%). Subject to the lHmits stated in Section 4(D) this rounded amount will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that woula be sufficient to repay the
unpaid principal that 1 am capecied to owe a1 the Change Date in full on the maturity d2:C Lt my new interest rate in
substantially equal payments. The result of this calculation will be the new amount of my moithly payment.

(D)} Limit on the Interest Rate Changes

On the first Change Date the interesi ratc may not increase or decrease more than % percentage points
from the initial interest rate.
On the second Change Date, and on each Change Date thereafter, the interest rale may not increase or decrease
2 percentage points from the interest rate in effect immediately prior to the Change Date. Also, the interest
rale may not increase or decrease over the entire term of the loan more than 5 percentage points from the
initial interest rate.

My interest rate will never be greater than 11.2500 percent,

(E) Effective Date of Changes

My new interest rate wiil become effective on each Change Date, I will pay the new amount of my monthly paymcni..c?
beginning on the firsi monthly payment date afier the Change Date until the amount of my monthly payment cha.ngesé#
again, v,

(F) Notice of Changes

The Noie Helder will deliver or mail to me a notice of any changes in my interest raie and the amount of my monthly
payment before the cffective date of any change, The notice will include information required by any applicable law to
be given me and also the title and telephone number of a person who will answer any questions I may have regarding the

notice.

MULTISTATE CUSTOM NON-CONVERSION
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ower accepis and agrees to the terms and covenants contained in this Adjustable Rate

BY SIGNING BELOW, B

T,

- Witness T
- Witness
: , W—-‘
-
s ,/ N
, f i AL (Seal)
PHILLIP _HaBY — - Borrower
as (Seal)
) B - Borrower
. /) ' (Sead)
- Borrower
AR {Seal)
- Borrower

§

“iw

7]

RN
&
£y
m‘

RD2INCMU

MULTISTATE CUSTOM NON-CONVERSION
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILYRIDER is made this 18th day of MNovember 1983
and Is Incorporated into and shall be deemed io amend and suppiement the Morigage, Deed of Trusi or Security Du,d
{the "Security [nstriment™) of the same date glven by the undersigned(she "Borrower”) to secure Borrower & Nole to
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES, INC,
{the "Lender”) of the same date and covering the Propenty described in the Sceourity lnslmmem und locatcd ant

{Property Addrcss)

1-¢ FAMILY COVENANTS. In wddition to the covenants and agreememts made in the. Security Instrument,
Borrower and “.onder further covenant and agree as follows: o B

A. ADDIVIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Properly
described in the Sezurity [nstrument, the following items are added to the Property description, and shall also constitute
the Property coveren by the Security Instrument: building materinls, appliances and goods of every nature whalsoever
now or hereafter leCated in, on, or used, or intended (o be used in conneclion with the Property, Inciuding, but not
limited to, those for the purposes of supplying or distributing heating, cooling, eleetricity, gns, waier, air and light, fire
prevention and exlinguisiizg soparatus, security and access control apparatus, plumbing, bath lubs water hcnl{.rs water
closets, sinks, ranges, sloves, refrigerators, dishwashers, disposals, washers, dryers, awnings,’ storm windows, storm
doors, screens, blinds, shadel, curtains and curtain rods, attached mirrers, cabinels, panelling and attached floor
coverings now or hereafter attached o the Property, ail of which, including replacements and additions thercto, shall be
deemed to be and remain a part ol"¢:¢ Property covered by the Security Instrument. All of the foregoing together with
the Property described in the Scourity Irsuument (or the leaschold esiane if the Security Instrument is on a leaschold)
are referred 1o in this 1-4 Family Rider nad the Security Instrument as the "Property, "

. USE OF PROPERTY;COMPLIANTCF WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classificaticn, uriess Lender has agreed in wriling to the chnngc Borrower shall
comply with all faws, ordinances, regulations and << quirements of any governmental body applicable to the Property.

C, SUBORDINATE LIENS. Except as permiited/ by federal law, Borrower shnll not allow any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintair’ iasurance against rent loss in additien to the other hazards
for which insurance is required by Uniform Covenant 5.

E. "BORROWER'SRIGHT TO REINSTATE'DELETED. Urufzrm Covenant 18 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrow:r-otherwise agree in writing, the first sentence in
Uniform Covenant § concerming Borrower's occupancy of the Propery . is deleted. All remaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES, Upon Lender's request, Borrower shiil nssign to Lender all leases of the Property
and all security deposits made in conneclion with leases of the Property, Upon i assignment, Lender shall have the
right to medify, extend or terminale the exisling leases and to execute new leases, Zi-Leader's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument i. on'a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDEX IM POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the reats and revemies ('Renis”) of the Property,
regardiess of 1o whom the Rents of the Property are payable. Borrower authorizes Lender or Zender’s agents to collect
the Renls, and agrees that each tenant of the Property shall pay the Remts to Lender or Leudsr's agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant fo paragraph 21 of the
Security Instrument and (ii) Lender has given notice tc the tenani(s) that the Rents are to be paid to/cehder or Lender's
agent, This assignment of Rents constitutes an absolute assignment and not an assighmeni for additional-security only.

[f Lender gives nolice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, o be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the Rents of the Property; (iil) Borrower agrees that each tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender's agents upon Lender’s written demand 1o the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of wking
control of and managmg the Property and collecting the Rents, mcludmg. but not fimited to, attorney’s fees, recejver’s
fees, premivms on receiver’s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and othér.
charges on the Propcny. and then to the sums sccured by the Security Instrument; (v) Lender, Lender's agents or any
judicially appointed receiver shall be liable to account for only those Rents actuaily received; and (vi) Lender shall be
entitled to have a receiver appointed to take possession of and manage the Property and collect the Rents and profits. ..
derived from the Property without any showing as to the inadequacy of the Property as security.

L P LA Lo e
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If the Rents of the Property are not sufficient to cover the costs of taking conirol of and managing the Property and
of collecting the Rents, any funds expended by Lender for such purposes shall become indebtedness of Borrower lo
Lender secured by the Security Instrument pursuant to Uniform Covenant 7,

~ Borrower represents and warrants (hat Borrower has not exccuted any prior assignment of the Rents and has not and
will not perform any act that would prevent Lender {rom exercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appoinied réceiver, shall not be required to enter upon, take control of or
maintain the Property before or afier giving potice: of default to Borrower. However, Lender, or Lender's agents or a
judicially appointed receiver, may do so at any time¢ when a.default occurs, Any application of Rents shall noi cure or
waive any default or invalidaie any other right or remedy of Lender. This assignment of Rents of the Property shall
terminate when all the sums secured by the Security Instrument are paid in full.

‘!.' CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender
has an interest. shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitied by
the Securitv st rument.

BY SIGNING BELOW,Bairower accepls and agrees 10 the terms and provisions contained in this 1-4 Family Rider.

z
. M{f/f {Seat)
PHILLIP ABY Ve -Borrawer

form 3170 9/90 (page 2 of 2 pages)
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