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strEor Tiinols MORTGAGE FIEA Cavo No,
1317316596703

MARGARETTEN § €O

N & COMPANY, INC. o
ONE RONSON ROAD = 60406171
AHOELIN N.J, 08830 -

THIS MORTGAGE ("Securlty Instrament*} is made on October 21, 1993
The Mortgagor is
ADOLFO S SOLORZANODO, UNMARRIED

BERTHA E PEREZ, UNMARRIED .
CARLOS A ORDONEZ, UNMARRIED 3.3948943

BOX 202

whose address is 2472 W BERTEAU, CHICAGO, IL 60618

L "Borrower™), ‘This Security Instrument is given to

MARGARETTEN & CCWAPANY INC
which is organized and exizine vnder the laws of the State of New Jersey , and wise

address 18 ONE RONSON RO ISELIN NJ 08830
L' Lendery. Borrower owes Lender the principal swn of

one Hundred Forty-One Tnousand, One Hundred Ten and 00/1C0

Dollars (U.8. 5 141,110.00 Y. This debt is evidenced by Borrower's Note dated the same date as this Security
Instrument {"Nolg™), which provides for monialy payments, with the full debi, if not paid carbier, due and payable on

November 1, 2023 . This Sccuriiy Insirument secures to Leader:  (n) the repayment of the debt evidenced by
the Note, with interest, and all resewals, exlensions ped modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Securiy Lnstroment; and {¢) the performance of Borrawer's covenants and agreemenis
under this Security Instrument and the Note, For this purpese, Borrower does hereby mornignge, grant and convey 1o Lender the

following described property lecated in
COCK County, inois:

LOT 38 IN BLOCK 4 IN LUTZ PARK ADDITION I'C RAVENSWOOD BEING A

SUBDIVISION OF LOTS 1, 2, AND 3 IN SUPER.LCK) COURT PARTITION OF

THE MORTH 1/2 OF LOTS 1, 2, AND 3 IN SUPERLCR CCURT PARTITION OF

THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 13, TOWNSHIP 40

NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

PERMANENT TAX NO. 13-13-408-027-0000
DERT-0) RECORDING $27.00
OO TRAN B238 11/49/93 15114100
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which has the address of 2472 W BERTEAU, CHICAGO, IL 60618

TOGETHER WITH ali the improvements now or hereafter erected on the property, and ail casernents, rights, appuricnances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixwures now or hercafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument.  All of the foregoing is referred Lo in this Security
Instrument as the "Property,” B

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage, gtam
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Praperty against all claims and demands, subject 10 any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenamt and agree ns follows:

1. Payment of Principa), Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
cvidenced by the Note and Inte charges <ue under the Note,

2. Monthly Payments of ‘Faxes, Insurance and Other Charges. Borrower shall include in cach monthly payment, wogether
with the principal and infcrest as set forth in the Not and any late charges, an instaliment of any (a) taxes and special nssessments
levied or to be levied against the Property, (b} leaschold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each ronthly instaltment {or items (a), (b) and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimnted by
Lender, plus &n amount sufficienl (o maintain an additional balance of not more than onc-sixth of the ¢stimated amoumtz. The full
anaual amount for cach item shall be accunulsied by Lender within a period ending one month before an item would become
delinguent. Lender shall hold the amounts eollected in trust to pay items (n), (b) and (c) before they become delinquent.

If a1 any time the 1otal of the payments held by Lender for items (a), (b) and (¢}, together with the future monthly puyments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than onc-sixth the estimated amount of
payments required (o pay such items when due, and if payments on the Note are current, then Lender shall elther refund the cxcess
over one-sixih of the csiimated payments or credit the excess over one-sixih of the estimated payments to subsequent payments by
Borrower, at the option of Borrower. I the total of the payments made by Borrower for item (), (b) or (c) is insufficient to pay
Lhc itlem when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or before the date the item

ecomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any vear in which the Lender must pay a mortgage insurance premium to the Sccretary, each monthly payment shall also include
cither: (i) an installment of the annual mortgage insurance premium 1o be paid by Lender to the Secrevary, or (ii) 4 monthly charge
instead of a mortgage insurance premium if lhis Security Instrument is held by the Sccretary,  Each monthly installment of the
mortgage insurance premioam shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prior 1o the da*Z the full annual morigage insurance premium is due to the Scerctary, ot if this Security Instrument is held
by the Secretary, each morithly charge shall be in an ameunt equal 1o one-twelfth of one-hall percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Zonde= the full payment of all sums secured by this Seeurity Instrument, Borrower’s account shall be
credited with the balance remaining for all nstalimems for items (n), () and (¢) and any mortgage tnyarance premium installment
that Lender has not become obligatod 32 pay to the Secretary, am!t Lender shall promptly refund any excess funds fo Borrower.
Immediately prior to a foreclosure sal of Ihe Property or its acquisition by Lender, Borrower’s account shail be credited with any
balance remaining for all installmenis fr=items (a), (b) and (c).

3. Application of Payments. Al paviionts under Paragraphs | and 2 shait be applied by Lender as follows:

First, to the mortgage insurance premium. o'~ paid by Leader 10 the Secretnry or to the monthly charge by the Sceretary instead
of the monthly morigage insurance premium;

Second, 1o any taxes, specinl assessments, 1Zaschold payments or ground rents, and fire, flood ancl other hazard insurance
premiums, as required;

Third, to inlerest due under the Note;

Fourth, to amortization of the principal of the Netc:

Fifth, to latc charges duc under the Note.

4, Fire, Flood and Other Hazard Insurance. Bor{.wer shall insurc all improvements on the Praperty, whether now in
existence or subscquently crected, against any hazards, casualiies.and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and (o the periods thit Lender requires, Borrower shall also insure
alt improvements an the Property, whether now In existence or aubseauently erected, against 1oss by {loods 1o the extem required
by the Sccretary. All insurance shall be carried with companies appiovrd by Lender, The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clnuses in favor of,“ard in o form acceptable to, Lender.

In the event of toss, Borrower shall give Lender immedinte notice by.in<il. Lender may make prool of loss 1F not made promptly
by Borrower. Each insurance company concerned is hereby authorized and'diréeted 1o make payment for such loss direcily to Lender,
instead of to Borrower and to Lender Jointly. Al or any part of the insurarce proceeds may be applicd by Lender, ot its option,
cither (a) to the reduction of the indebtedness under the Note and this Security Yastrument, first to any delinquent mmounis applicd
in the order in Paragraph 3, and then to prepayment of principal, or (b) 1o the restoraion or repair of the damaged property.  Any
application of the proceeds to the principal shall not exiend or postpone the due dat: of (e mouthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any cxcess insurance jrececds over an amount requited to pay all
outsianding indebtedness under the Note and Lhis Security Instrument shall be paid o ths ety legally emitled thereto.

In the event of fareclosure of this Security instrument or other transler of sitle to the Projory that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall poss (o the juirchaser.

%, Gccupancy, Preservation, Muintenance and Protection of the Property; Borrowar's Loun Application; Leascholds,

Borrower shall occupy. establish, and use the Property as Borrower's principnl residence within sixly days after the execution of

this Security Instrument and shall continue 1o oceupy the Property as Borrower’s principal resideiice for al least one year afier the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrovier, or unless extenuming
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenunting elvcumstances. Borrower
shall not commil waste or destroy, damage or substantially change the Property or allow the Property to dricrlornte, rensonable wear
and tear excepied. Lender may inspect the property if the property Is vacant or abandoned or the loan igir’defautt.  Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shnfl aiso be i dzfault if Borrower,
during the loan application process, gave materinlty false or inaccurate information or statements to Lender (¢« Tailed to provide
Lender with any material informatlon) in connection with the loan evidenced by the Note, including, but not limited w, re resentations
concerning Borrower's occupancy of the Property as a principal residence. If this Seeurity Instrument is on n leaschold, Borrower
shall comply with the provisions of the Icase, [ Borrower acquires fee title to the Property, the leaschold and fee title shall not be
merged unless Lender ngrees to the merger in writing.

6. Charges to Barrower and Protection of Lender’s Rights in the Property.  Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on tlme directly
to the entity which is owed the payment. I failure to pay would adversely affect Lender's interest in the Propenty, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these paymenis or the payments required by Paragraph 2, or fails 1o perform any other covenasts and
agreements contained in this Sccurity Insirument, or there is n legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, for condemnation ar to enforce laws or regulations), then Lender may do und pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an aulditional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear inlorest from the date of disbursement, st the Note rate, and at the option of ihe
Lender, shall be immediately due and payable.

ILLINOIS FHA DEED OF TRUST
MAR-1201 PAGE 2 OF 4 (Rev. 7/%21)
Meplaces MAR-120} (Rev. 3/90)




UNOFFICIAL COPY

. .- . t oy H
. 7. ‘Condempution. 'The proceeds of any award or ciaim fur damages, direct or consequentinl, In connection with
condemnation or other taking of any part of the Praperty, or for conveyance in place of condemnation, are hereby assigned snd ahnrl
be paid 10 Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, firsl 10 any
delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal.  Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly paymems, which are referred 1o in Paragraph 2,
or change the amount of such payments. Any cxcess proceeds over an amount required 1o pay all oulstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled therelo.

8. Fees. Lender may collect fees and charges authorized by the Sccretary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Securily Instrument if:

(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior 1o or on
the due date of the next monthly puyment, or

b Borrower defaulis by failing, for a period of thirty days, 0 perfornt any other obligntions contained in this Seeurity
Instrument,

(b) Snde Without Credit Approval, Lender shall, if permitied by npplicatle faw and with the prior approval of the

Secretary, require immediate payment in full of all sums scoured by this Sccurity Instrument il
(i)” All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or olherwisc
trunsferred (other than by devise or descent) by the Borrower, and
(ii} The propinty is not occupied by the purchaser ar grantee as his or her principa) residence, or the purchaser or granlee
does so orcup: the Property, bul his or her credit has not been approved in accordance with the requirements of the
Secretary.

(c) No Walver. “ff Circumstances occur that would permit Lender o require immediaie payment in full, but Lender does
not require such payineuiz, Lender does not waive its rights with respeet fo subsequent events,

(dy Regulations of F'JD Secretsry. In many circumstances regulations issued by the Sccretary will limit Lender's righis
in the case of payment defzelts o require immediate payment in ful) and foreclose if not paid. This Security Instrument docs
not authorize acceleration o= tndeclosure if not permitted by regulations of the Secretary.

(e) Martguge Not Fnsured. Forrower agrees that should this Security Insinument and the note sccured thereby not be
cligible for insurance under the National Housing Act within 60 days from the date hereof, Lender mny, at fts oplion and
notwithstanding anything in Paiigraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of cay nuthorized agent of the Scerelary dated subsequent to 60 days from the date hereaf,
declining 1o insure this Security I[nsivarent and the note sccured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the forcgoinp.~iis option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender's failure 1O reniit a mongage insurance premium lo the secretary.

10. Reinstatement. Borrower has a righvto be reinstated if Lender has required immediate paymem in full because of
Borrower’s failure to pay an amount due under the Nole or this Security Instrument, ‘This right applies even afier foreclosure
proceedings are instituted. To reinstate the Security Ins’rurient, Borrower shal} tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they us< roligations of Borrower under this Security Instrument, foreclosure costs
and reasonabie and customary attorneys’ fees and expenses'p operly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it sccuzes shall remain in effect as if Lender had not required inunediate
payment in full. However, Lender is not required 1o permi reinstatement it (i) Lender has accepied reinstalement afier the
commencement of foreclosure proczcdings within two years imuisdintely preceding the commencement of a curreni foreclosure
proceeding, (i) reinstalement will preclude foreclosure on different eroynds in the future, or (i) reinsiatement will adversely affect
the priority of the lien created by this Sccurity Instrument.

11. Borrower not Released; Forbearance by Lender not n Widrer) Extension of the time of payment or modification of
amortization af the sums secured by this Security Instrument granted by Lopder (o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor /n interest. Lender shall not be required 1o commence
procecdings against any successor in interest or refuse (o cxtend time for peyment or otherwise medify amoruzalion of the sums
sccured by this Security Instrument by reason of any demand made by the originr. Borrower or Borrower's successors in interest,
Any forbearance by Lender in excreising any right or remedy shall nat be o waiver of or pleclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Liability; Co-Slgners, 7o covenants and agreements of this Security
Instrumnent shali bind and bencfit the successars and assigns of Leader and Borrower, (suYject to the provisions of Parugraph 9(b).
Borrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs/this Security Instrument but does not
cxecute the Noite: (a) is co-signing this Security Insirument only to morigage, grant and.comvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay thar sums sccured by this Security
Instrument; and (c) pgrees that Lender and any other Borrower may agree to extend, modify, fdrlenr or make any accommoedations
with regard to the terms of this Sccurity Instrument or the Note without that Borrower’s consent,

13, Notices. Any notice to Borrower provided (or in this Security Instrument shall be given Ly delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed e Property Address or any
other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first cliss nail to Lender's address
stated herein or any address Lender designates by notice (o Borrower, Any ntotice provided for in this Seewr’sy, Instrument shall be
deemedt to have been given to Borrower or Lender when given as provided in 1his Paragraph.

14. Governing Law; Severability. This Sccurity Instrumemt shal be governed by Federal law and the lew.of the jurisdiction
in which the Property is located. In the event that any provision or ¢lnuse of this Security Instrument or the Hote conflicts with
applicable taw, such conflict shall not affect other pravisions of this Security Instrument or the Note which can be given etfect withow
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of 1his Sceurity [nstrumemt,

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents andd revenues of the Property.
Borrower amthorizes Lender or Lender's agents to colleet the rents and revenues nnd hereby directs each ennnt of the Property to
pay the rents to Lender or Lender's agems. However, prior to Lender's notice 1o Borrower of Borrower’s breach of any covenant
or ngreement in the Securily Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Iicndcr and Borrawer. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives nosics of breach to Borrower: (a) all rents received by Borrawer shall be hield by Borrower as trustee for benefil
of Lender only, to be applicd to the sums securcd by the Sceurity Instrument; (b) Lender shall be entitied to collect and receive all
of the rents of the Property; and (c) each tenant of the Properly shall pay o)l rents due nnd anpaid 1o Lendc'r.})r cr's agent on
Lender's writien demand Lo the tenant, \fJ .

Borrower has not exceuled any prior assignment ol the rests and has not and will not perform M E
from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or o judicially appointed receiver may Jo so i any tinw there is o breach.  Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,
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TNON-UNIFORM COVENANTS. Rorrower and Lender furiher caovenant il ugru. i rnllnwx
17. Forectosure Procedure: Lender at lts option may require Immedinte payment In fold of ufl sums secured by thix

Security Instrument without further demand and may foreclose (his Sccurity Instrument by judiclal proceciding. Lender shudl
be entitled 10 collect uil expenses incurred in pursulng the remedies provided in this paragraph 17, including, but not Hmited

{o, reasonable attorneys’ fees and cost of title evidence,
18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sccurity [nstrument

without charge to Borrower. Borrower shall pay any recordation costs,
19. Waiver of Homastead. Borrower waives all rights of homesiead exemption in the Property.
20, Riders to this Security Instrument. 1f one or more riders arc executed by Borrower and recarded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenanis and agreements of this Security Instrument as if the rider(s) were a pant of this Security Instrument,

The following riders are attached:

NO RIDERS ATTACHED

BY SIGNING BELCw, Borrower accepls and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower ana-wérirded with it,

Witnesses;

& & 3G boma, 6 wfl& fo

Id >
ADOQLFO 8 SOLORZANO BERTHA E PEREZ

QR iz (A O 2 o
CARLOS A ORDONEZ

STATE OF ILLINOIS, COOK COUNY ss!

1, ike undersigned, a Notary Public in and for said county and state do hereby certify than

ADOLFCO S SOLORZANO, UNMARRIED
BERTHA E PEREZ, UNMARRIED
CARLOS A ORDONEZ, UNMARRIED

hose name(s) subscribed to the foregoing instrument, azpelred before me this day
signed and delivered the said instrument as (his, her, their)iree and voluntary aci,

dny COCTORes [0 1',.'_7)

SES N

4TH A
D PARK IL 60
Fileg-tor-Reserd-itvThe Recorder’s Office of

County, 11linois, on the

m., and duly recorded in Book
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