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State of linnis MORTG AGE

FHIA Case No,
131:7062099

THIS MORTGAGE ("Security 1nstrumicnl”) is given ot NOVEMBER 5th 1993 » The Movigagor is
DOMALD M GROTTS

DEPT-03 RECORDING 33,50
(" Boreawer), This Security Instrument is given o THO0LL  TRAN 8238 1171893 15117300
It R-OBDLBVEHY
(0K COUMTY RECORDER
WORLD CLASS MORTGACE CORPORNTION

which is organized and cxisting untder the laws of  THE STATE OF ZLLINOIS , and whose
address is 1250 EAST DIEHL ROAD, SUITE 103, NAPERVILLY ~ILLINOIS 60532
(" Lepder"), Borrower owes Lender e principal sum of
SEVENTY EIGHT THOUSAND ONE HUNDRED TWENTY FIVE AND 00/100

Dolars (US. $79125.00 )
This debt is cvidenced by Borrower's note daied the same dmte as this Security Instrulienn ("Nots"), which provides (or monthly
payments, with the full debt, if not paid carlice, due and payable on  DECEMBER 4pZ 2023 , This Sccurity
instrument sccures to Leader: (a) the repayment of the debl evidenced by the Note, with Inicresteand all renewals, cxluusinns il
nxxlifications; (b) the payment of all ather sums, with inlerest, advanced under parageaph 6 1o praleet the security of this Securily
Instrument; and (c) the perfonmance of Borrower's covenams and agreements under this Security Insvument and the Note, For
this purpose, Borrower does hereby morigage, grant and convey to Lender (e Tollowing descrioe property located in
COOK County, Hlinois

LOT 7 IN BLOCK 3 IN A.J. KRAUS REALTY COMPANY'S HEART OF MIDLOTHIAN A
RESUBDIVISION OF BHLOCKE L, 12, AND 14 IN MIDLOTHIAN GARDENS, A
SUBRDIVISION IN SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF TR /J

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS
PERMANENT INDEX NO.: 28-10-409-007-0000 ) ] v

which has the address of 14831 KEYSTONE, MIDLOTHIAN, [Strout, Ciry),
Blinois £0445 IZip Code}("Property Address™);
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TOGETHER WITH all the improvements now or hereafter erected on the property, nnd all easements, rights, appurienances,
rents, royaltics, mineral, oil and gas rights ond profils, water elghts and steek and all fixtores now or hercafter a part of the
pruperty. All replacements and additions shall also be covered by this Security Tastrument, All of the foregoing is referred  in
this Security [nstrument as the ' Property. "’

BORROWER COVENANTS that Borrower is lawfully sciscd of Uic estate hereby conveyed and has the right 1o mongage,
grant and convey the Property and that the Property is unencunbered, except for encumbrances of record. Berrower warranis and
wil} defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record,

1. Payment of Principa), Intevest and Late Charge, Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance snd Gther Charges. Borrower shall include in cach monthly payment,
wgether with the priacival and interest ag set forth in the Nole and any Inte charges, an installment of any (a) laxes and special
assessmems levied or 105 Jevied ngninst the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required by pirngraph 4,

Esch monthly installmen fo: items (a), (b), and (¢) shall equul onc-twellth of the annual amounts, s reasonably estimated
by Lender, plus an amount sufficien! {0 maintain an additional balance of not more than one-sixth of the estimaied amounts, The
full annual amount for each iiem shal’ b accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts <Gtlected in trust 1o pay items (a), (b), and (c) before they become delinquent,

If at any time the totat of the payments held by, Lendcr for iiems (o), (), and (c), together with the future monthly payments
for such items payable to Lender prior 10 the dus faics of such iteins, exgeeds by more than one-sixth the estimaied amount of
payments required 10 pay such items when due, ang i payments on the Note arc current, then Lender shall cither refund the
cxeess over oncesixth of the csiimated payments oF ¢iie the excess aver onc-sixth of the cstimated payments 1o subsequent
payments by Borrower, at the option of Borrower, [T the toli-of the payments made by Boreower {or item (a), (b), or {c) is
insulficicnt to pay the item when due, then Borrower shal) pay 1o Lender any amount necessary to make up the deficiency on or
hefore the dae the item becounes <ue,

As uiscd in this Sccurity Instrument, “Secrctary” means the Seerctesv-of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a morigage insurance premsium (o the Secreiary (or any year in which such
premium would have been required if the Lender stll held the Sccurity Instrupiens), cach monthly payment shall also include
cither: (i) an instaliment of the annual morigage insurance premium 10 be paid by Learsr Lo the Seerclary, or (if) a monghly charge
instzad of 8 morigage insurance premium if this Security Instrument is held by the Secretary, Esch monthly insiallment of the
mortgage insurance premium shaff be in an amount sufficient to accinulate the full annv morgage insurance premium with
Lender one monih prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Securily
Instrument is held by the Sceretary, each monthly charge shall be in an amours equal 1o one-tvelfth of one-hall’ percent of the
putstanding principal balance due on the Note,

If Borrower tenders 10 Leader the full payment of all sums secured by this Sccurity Instrument, Boirewer's account shall be
credited with the balance reimaining for al installmenis for items (a), (b), and (c} and any morigage insurance prrmium installment
that Lender has not beeome obligated 1o pay to the Secretary, and Lender shall promptly refund any cxcess Hinds w Borrower,
Immediately prior tn a loreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all instaliments for items {a), (b}, and {c).

3, Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, 10 the mortgnge insurance premium 3o be puid by Lender to the Secrctary or to the monthly charge by the Secrelary & '
instead of the monthly mortgnge insurance premium; :

Secand, to any taxes, special assessments, leaschold payments or ground tents, and fire, flood and olier hazard insurance
premiums, as required;

Third, to intcrest due under the Note;

Fouyrth, o amortization of the principal of the Note;

Fifith, & tate charges duc under the Noie,
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4, Fire, Flood and Other Hazard Insurnnee,  Borrower shall insuro all improvements on the Propenty, whether now in
exisience or subscquently erecied, aguinst any hazards, casualtics, nmd contingencicy, including fire, for which Lendor requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whethier now in existence or subscquently erccled, against loss by floods to the extent required
by the Sccretary. All insurance shall be casried with companics approved by Lender, The insurance policies and any rencwals
shatl be held by Lender and shall include Joss payable clauses in favor of, and in a {form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate notice by minil. Lender may make proof of loss if not made
promply by Borrower. Each insurance company concerned is hereby authorized and dirccied W make payment for such loss
directly to Lender, insicad of to Borrower and to Lender joinly, Al or any pant of the insurance proceeds may be upplicd by
Lender, at its option, either (@) to the reduction of the indebiedness under the Nate and this Security tnstrument, first 1o sny
delinguent pmowmats applied in the order in paragraph 3, and then s prepayment of prineipal, or (h) 1o the restaration or repair of
the damaged Propiertv, Any applieation of the proceeds 1o the princips! shall not extend or pastrne the due date of the monthly
payments which aré refurred 1w in paragraph 2, or change the amount of such payments, Any cxcess insurice procecds over un
amount required to pay alboutstanding indebtedness under te Note and this Sccurity Instrument shall be paid to the entity fegally

entitled thereso.

In the event of foreclosize Gf this Sccurity Instrument or other ransfer of title to the Property that extinguishes the
indebiednsss, all right, tide and interest 'of Borrower in and 10 insurance policics in force shall pass to the purchaser.

&, Oceupancy, Preservation, Maintenurce and Protection of the Property; Borrower’s Loun Application; Lesseholds,
Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shali continue Lo ocupy the Property as Borrower's principal sesidence for al least one year aftor the
date of occupancy, unless the Sccretary determines this requirement will cause undue hardship for Berrawer, or unless
exlemuating circumstances exist which are heyond Brruwer's control, Borrower shall notify Lender of any cxtenuating
circumstances, Borrower shall not costmit wastc or destray, domage or substlinlly change tie Peoperty or alfow the Property to
deteriorate, reasonable wear and tear cxcepted. Lender may insoect the Propeny if the Property Iy vacant o abandoned or the loan
is in default, Lender may take reasonable action to protect and prscive such vacant or abandoned Propesty, Borrower shall also
be in defzult if Borrower, during the loan application process, gave materially falsc or inaccurate information or statements io
Lender (or failed to provide Lender with any material information) in coaniction with the loan cvidenced by the Note, including,
but not limiled to, represeniations concerning Borrower's occupancy of Y Propenty as a principn! residence, If this Security
Instrument is on a leaschold, Borrower shall comply with the provisiors of the lease. If Borrower acquires fee title to the
Property, the easehold and fec title shall not be merged unicss Lender agrees to th: me:par in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . Borrswar shall pay wll governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowcr siicil pay hese obligations on time
dircetly 1o the entity which is owed the payment, If failure to pay would adversely alfect Lender's interest in the Property, upon
Leader's request Berrower shall promptly furnish to Lender veceipts evidencing these payments.

If Borrower fails (o make these payments or the payments required by paragraph 2, or fails to peitpcr-any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations), then Leader may do and
pay whalever is necessary (o proicct the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Scenrity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Propeny, nr for conveyance in place of condemnation, are hereby assigned and
shall be paid 1o Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this Securily
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first o any delinguent amounts applied in the order provided in paragraph 3, and then o prepayment of principal. Any application
of the proceeds 10 the principal shall not extend or posipone the due date of the monthly payments, which are refemed to in
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“paragroph 2, or change the amaunt of such payments, Any cxcess proceeds over nn mwnount required 1o pay all outslanding
indehtedness under the Note and this Sccurity Instrumens shall be paid w the emtity legally entitled thereio,

8, Fees. Lender may colicet fees and churges awtharized by the Scerelary.

9, Gronnds for Acceleration of Debt,

(a) Defsult, Lender may, except as limitet by regulations issucd by the Sceretary Inthe case of payment defuulls,
require immedinte payment in full of all sums secured by this Security Instruement if:
() Borrower defauls by fuiting to pay in Null any monthly pyment required by this Sceurity Instrumienl prior to or

on the due date of the next memthly payment, or
(i) Borrower defaulls by failing, for a period of thinty dnys, 1o perform any oflier obligations contained in this

Sccurity Instrument.

{b) Sale Witkout Credit Approval.  Lender shall, if permitied hy applicable law and with the prior opproval of the
Sceretary, require .mmedinte payment in fut} of nll sums sccured by 1his Security Instrument if:
(i) Al or parraf tae Property, or a beneficial interest i o trist owning all or part of the Property, is sold or otherwise
transferred (other thin by devise or descent) by the Borrawer, mid
(ii) The Property is‘net oceupicd by the purchaser or grantee 18 is or her principal residence, or the purchaser or
grantee docs s0 beeupy e Property but his or hier credit hag not been approved in accordance with the requirements

of the Secretary,

(c) No Waiver, I circumstances ocer’r thal would permit Lender o require bminedisie payment in full, but Lender does
not require such payments, Lender does nes waive its rights with respect 10 subscquent evenls,

(d) Regulations of HUD Secretary. In many cijcumstances regulations issucd by the Sccrctary will limit Lender's
rights in the case of payment defoulls (o requirc imicdiate payment in full and foreclose if not puid, This Security
Instrument docs not authorize acceleration or fareclosuzz iFaot permitted by regulntions of the Secretary,

(¢) Mortgage Not Insured. Borrower agrees that shoutd thiz Szcarity Instrument and the Note sccured thereby not be
cligible for insurance under the National Housing Act within 60 <ays from the date hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immcediate povrecat in full of all sums securcd by this Security
Instrument, A written statement of any authorized agent of the Secretesy anted subsequent to 60 days from the dawe
hereof, declining to insure this Securily Instument and the Notc securea sieichy, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exerdiscd-by Lender when the unnvailability of
insurance is solely due to Lender’s failure 10 romit a mortgage insurance premium tosne Scereary,

10. Reinstatement, Borrower has a right 1o be reinstated if Lender has required immediate pavment in [ull becsuse of
Borrower's failure to pay an amount due under the Note or this Sccurily Instrument, This right anplirs aven afier foreclosure
proceedings are instituted. To reinstaie the Security Instrument, Borrower shal tender in o lump sum all nneenis required to bring
Borrower’s account current including, 1o the extent they arc obligations of Borrower under this Sccurity Tretmment, foreclosure
costs and rcasonable and customary attomneys' fees and cxpenses properly associnted with the foreclosurc vioveeding. Upon
ceinstaicment by Borrower, this Sccurily Instrument and the obligations that it secures shull remain in effect w3 Lender had not
required immediate payment in full. However, Lender is not required to permil reinstatement il (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years iminediately preceding the commencement of
a current foreclosure proceeding, (if) reinstatement will preclude forcelosure on different grounds in the future, or (li)
reinstatement will adverscly affect the priority of the lizn created by this Sccurity Instrument,

11, Borrower Not Released; Forbearance By Lender Not 5 Waiver.  Extension of thic time of payment or modification &9
of amortization of the sums secured by this Security Instrumeni granted by Lender to any successor in interest of Borrower shall &
nol operate 10 release the liability of the original Borrower or Borrower's successor in interest, Lender shall not be requined 1o
commence procecdings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of o
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors ?

in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of or preclude the exercise of any «
right or remcdy.
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12. Successors and Assigns Bound; Joint and Several Liahifity; Co-Signers. The covenanls and agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Noie: (a) is co-signing this Sccurity Instrument only to mongage, grant and convey that
Borrower's interest in the Property under the terns of this Security Instrmnent; (b) is not personnlly obligated to pay the suing
secured by this Security Instramment; und () agrees thal Lender and any other Borrower muy agree o extend, mdify, forbear or
make any sccommodations with regard to the lerms of this Securily Instrument or the Note without that Borrower's consent,

13, Natices,  Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing i
by lirst cluss mall unless applicable law recquiren ase of another method, The notice stiall be directed 10 o Propenty Address or
any ulher addeess Borrower devignates by notko 1 Lender. Any mtice to Cender shall bo given by first cluss mail to Leider's
address stated heeein or any address Lender designutes by notice o Rorriwer, Any notice provided for in thiv Seeurity [nstrament
shall be deemed 1o hove heen given to Barrower or Lender when given as pravided b this parageaph,

14. Governing Low: Severability, This Sccurity instrument shall be governed by federal law and the law of the
jurisdiction in which the Froperty is Jocated, In the cvent that any provision or clause of this Sceurity Instrument or the Noic
conflicts with applicable faw. snch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confliciias provision, To this end the provisions of this Sccurlly Instrument and the Nots are declured 10

be scverable,

15. Borrower’s Copy. Barrower shaflbe given one conformed copy of this Sccurity Instrument,

16, Asslgnment of Rents, Borrower uncindilionally assigns and transfess 1o Lender oll the renls and revenues of the
Property, Borrower suthorizes Lender or Lender's-agents 1 colleet the rents md revenues and heseby directs cach tenut of the
Property 10 pay the rents to Lender or Lender's agen'a. Tlowever, prior to Leader's nolice to Bosrower of Borrower's breach of
any covenant or agreement in the Security Instrument, Bumawer shull catlect and receive all rents and revenues of the Property as
wustee for the benefit of Lender and Borrower, This assignmer of renls constilutes an absolute assignment and not an ussignment

for additional seeurity only.

If Lender gives notice of breach to Borrower: (a) all rents redeived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, 1o be applicd to the sums securcd by the Seetriyy Tistrument; (b} Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach icnant of the Property shufl pay ol rents duc and unpaid to Lender or Lender's
agent on Lender’s written demand to the tenant.

Barrower has not excculed any prior assignment of the rents and has not and vi not perform any act that would prevent
Lender from exercising its righis under this parngeaph 16,

Lendder shall nat be required 1o enter wpan, take control of or maintain the Property before br afier giving notice of breach to
Borrower. However, Lender or o judicially appointed recciver may do so ot any time there Is o bicach: Any appilication of rents

shall rot cure o waive any default or invalidote any other right or remedy of Lender, This ussigniics of rents of the Praperty
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Birrower and Lender further covenant nnd agree as follows:

17. Foreclosure Procedure, If Lender requives immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect al) expenses incurred in pursning the
remedies provided in this paragreaph 17, including, but not limited to, rensonabie attorneys’ fees and costs of title evidence,

18, Refease,  Upon payment of all sums secused by this Sccurily Instrument, Lender shall relcase this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

15. Waiver of Homestead. Borrower waives all right of homesiea exemption in the Property,
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20, Riders to this Security Instiunent. [f one or more riders are excculed by Borrower and recorded logether with this
Seccurity Instrument, the covenants ! cach_such rider shall be incorporated into and shall amend and supplement the covenants
and agrecments of this Sccurity Instrumen! ae ifhe rider(s) were a part of this Securily Instrument,

[Chezk applicable box(es)] ,
. ] Graduated Payment Rider w Other [specify]

[ Condominium Rider
("] Planned Unit Development Rider CJGrowing Equity Rier

BY SIGNING BELOW, Borrower accepts and agrees 1o the u;.’»ibq_\pincd in this Sccurity Instryment and in any rider(s}

excculed by Borrower and recorded with it }
Witnesses: X // / .
s, (Scal)
DONALD M GROUTS -Borrower

(Seal)

-Borrawer

(Scal) 4 (Seal)
Horrower

-Borrovier
STATE OF ILLINOIS, ' County ss: M)
L ﬁ;U wﬁww%f’?% , o Notary Public in and for said county and state do hereby centify that
RDonakds Wo. Mol
» personally known (0 me o be Uie same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
tary act, for the uses and purposes therein set forth,
O~ /993

signed and delivered the said instrument as hf S free and vohin
Given under my hand and official seal, this £ 5_5-’ day of

Searue) e m%:" -

IESEECG

My Commission Expircs: o ;{Q 3 / 96, 3
-\'-‘Hﬁ-?uftl i?u\. PN VN ] “'A'WMW
{ - OFFICIAL SEAL
JEAMNE MGINT"J:SHW
KOTARY PUBLIC, STATE OF ILLINOY

This Instrument was prepared by:
quﬂﬂﬁ“l MY coMMlssmﬂ EthﬂEs 6/23"-\’
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IHA Case No,

131:7062099

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this sth doyof
NOVEMBER . 1993 , ond is incorported into wnd shall be deemed to amend and

supplement the Morigage, Deed of Trust or Sccurity Deed ("Sceurity Instrument”) of the same dote given by the
undersigned ("Borrower") {0 secure Borrower's Note ("Note") to
WORLD 1P 35 MORTGAGE CORPORATION

(the "Lender™) of Yie same dote and covering the property described in the Security Instrument and located at:

14221 KEYSTONE, MIDLOTHIAN, 1L 60445
[Proprry Address)

THE NOTE CONTAING. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ARD THE MONTILY PAYMENT, THE NOTE LIMUTS THE
AMOUNT THE DORROWUR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE DY BORROWER MUST PAY,

ADDITIONAL COVENANTS. In additior. 13 the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as folows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date
The interest raie may change on the first day of APRIL < 1a% . 1995 , and on that day

of cach succeeding year, "Change Datc” means cach date on which the-inlerest ratc could change.

(B) The Index
Beginning with the first Change Date, the interest rate will be based-or an Index, "Index” means the weekly

average yield on United States Treasury Securities adjusted to a constant maturiy of one year, as made avaitable by
the Federal Reserve Board, "Current Index™ means the most recent Index figeee available 3¢ days beiore the
Change Date. If the Index (as defincd above) is no Jenger available, Lender will usc as a new Index any index
prescribed by the Sccrctary. As uscd in this Rider, "Secrctary means the Secrewuy of-Housing and Urban
Development or his or her designee.” Lender will give Borrawer notice ef the new Index,

{C) Calculation of Interest Rate Changes
Before cach Change Dale, Lender will calculate a new interest rate by adding a margin of
TWO percentage poinl(s) ( 2,000%)

to the Current Index and rounding the suin (o the nearcst one-eighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate wniil the next

Change Date.

(D) Lirmits on Interest Rute Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than the initial
interest rate.

Pagetol2 FHA Multisinte ARM, Ridgry 2/9],
q-sm {8103),02 VMP MORTGAGE FORMS - 131515918390 - (3D0)82 17291 ke
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{E) Calcsiation of Payment Chinge

Il the interest rale changes on o Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary (o repay Uie unpaid principal balance in full at the maturity date o
the new interest rate through substantially cqual payments, In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Dale if there had been no default in paymeni on the Note,
reduced by the amount of any prepayments to principal. The result of this caleulotion will be the amount of the new
monthly payment of principal and intcrest,

(F) Notlee of Changes

Lendee will give notice 10 Borrower of any change I the interest rate and monthly payment smount, The
notice must be given at least 25 days before the new montlily payment amount is due, and must set forth (i) the dale
of the nosice, (i) 1ie Change Date, (iif) the old interest rat, {iv) the new inierest rate, (v) the new monthly payment
amount, (vi) the Carrzae Index and the date it was published, (vil) the methiod of caleutating the change in monibly
nuyment amouat, ssd (v4it any other information which may be required by liw from hine to g,

(G) Effective Dute of £ anges

A new interest rate calculicd in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shali make a payment in the new manthly amount beginning on the first payment
date which occurs at feast 25 days afie; Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider, Boreower shall have 5o obligaion to pay any increase in the monthly payment amount ealeulated in
accordance with paragraph (E) of this Ridcr 1o ouy pnyment date occurring less than 25 duys afier Lender has
given the requiced notice, 17 the monthly paymiers smount calendmed in accontuncs wiih paragraph (1) of this Rider
decreased, but Lesder failed to give timely notice s the decrease and Borrower made any monthly payment
amounts exceeding the payment amount which shoultl hove been stated i o timely notice, then Borrower has the
option 10 either (i) demand the return to Borrower of any cxzess payment, with interest thereon at the Note rate (a
rute cqual o the intcrest rate which should have been stated in a thnely potice), or (i) request that any excess
payment, with injerest thercon at the Note rate, be apphicd us payziesd of principnl, Lender'y obligation 1 return any
excess payment with interest on demund s nol assignable even if iz Mote is otherwise essigned before the demand

for return is made,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable

2.( ' / % 2 (Sead) (Scal)

L8
D M GROTTS -Borrower -Horrower

{Seal) = (Scal)
-Horrower ‘Borrower
{Space Below This Lire Resorved for Ackiiawledgment)
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